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* PROPERTY (JOMMONLY |KNOWN. 1S :

This farm is:used in connection with

194202 MORTGAGE e

Housing Act.

. THIS: INDENTURE, Mude’' this ;. 13TH © day of MAY , 186, petween
MARY R, GONNELLA , A SPINSTER - i
DR o ' : . ' L . Moi;gaggi; and -

. . U . ‘DRAPER AND KRAMER,INCORPORATED [ ——.
a. corporation orgénized and existing under the laws of ~ ILLINOIS
Mortgagre. o ' :

promisspry note biiaring-even date herewithi, in the principal sum 'of ~SEVENTY TWO THO
~ HUNDRED FPIFTY AND '00/100" E ‘ : '

WITNESSETH! That whitteas the Mortgagor is justly indebteil to the Mortgagee, as iy evide

'Dollars

(5.72,750.00; )

payable with interést at the raty of NINE AND ONE-HALF : per centum ( 9.500 %)
per aaniim o the unpsid.balanie until paid, and made payable to the order of the Mortgagee at its’ office in
. CRICKGO ,ILLINOIS - ! |
designale in wiitir'z, and deliveped; the said principal and ini€rest béing payable in monthly  instadimeiits of

SEVIIN. HUXMYFD SIXTY ‘AND 24/100 R Co - Dollars
%4, ) on the first day of JOLY ., 1986, ‘and a like sum.on the
and. zvery month thereaftir until the note is fully paid, except that the final payment of principal
i soofier/prid; shall be due and payable on the first day of ~ JOUNE , 2001, °

first I.aa“;,;.'of;-eaéh,;
and intecest, if nol

) N{J"w,’ f}iER;iFQR!’,.,,ti_'}F spid _Mor'tgngl-ar, for the better se‘t:l,lring_olf the payment of the said principal sum of

" money tind intersjit: npd.ihe petfo-mance of the covenants and ugreements herein contained, does by these.pres-

'Estate ;situate, lying, and 'Iie-inl; in/the cc‘ijuhﬁ é'f
Illinois; torwit: 1 SR

ents:. MORTGAGE: and WAFRANT inta. the Morlgagee, its snéc?eSsﬁfs' ‘or assigns, the {ollowing described Real
cook ‘_ and the Stite of

| sngF SLUNTY IEIRQIS

e 0 R RECOAR 7 o
986 HAY 1S MO S 86184232
rm e R <N ER AT TACHED

1
, TAX [(DENTIFICATION FTUMB/QR{ OF - 08 =20~ 02 7'—00@6%i Lo
- TOISETHER -ii'itﬁi-'éllg'élizd-'s'-ihg‘;:!a} the!tenements; heréditaqlﬁ(:énts aml‘ay ot rtenances’ thereunto helc'ﬁgi‘ng,'and‘
the rentis, issues,|z@nd profits thereof; and ill-apparatus and fixkires of ievesy Nind for the purpose of supplying ot
distribu).ing Heat, ilight, waier, orpower, (and all plumbing and.other:fixtures o or that may be plaged in, any .
building now.or hereafter st g.on'said land, and also all thiz .estafe, right, ti(lé, and interest ol the said-Mort-
gagor in andto remis ' ‘ S

. BN —

S \ Yilm j:\: i Lo - . \ - - o

TO HAVE AND TO HOLD. the above-tescribed premises, with the appurtenances ind [ixtuses, -unto the said
Mortgag'ec,,-i‘tg;_.;sﬁl-:c_es_sd?i-_;'_':‘indg assigns, forever, for the purposiss .and uses herein sevdeih free from-allirights.
and -benefits wndlic -and by ivirtie 'of the Homestéad Exemption Laws. «f the Stateé of NMipois, which said rights

" and be‘neﬁt’s‘fihe!’;'.'sa'id' ?g‘lbrtfg'agfo:’ does heriby expréssly releas): and wa ve,

- ';. e
AND SAID NORTGA GOR rzovenants ond agrees:

or at such other place as the holder may -

2626198~

To keep r;sjli'}i'_‘premi\sei:i'.inf, goad repa:r, and not to do, or. permit to be done, upon.said pig_mi_ﬁt:_s, anything

that may impair the valie theriof, .ot of the security intended to be.eifected by virtu€ ofthis instrument; not to .
suffer hiny lien of mechani¢s: men.or material men to attach. lp. said premises; to puay to the Mortpagte, as: here-

" inafter provided,{inti) said.iote is fully paid, (1) a sum sufficiznt-to pa's all taxes and assessments on said prem-
et e P . . ] . i + - p

ises, or any tax ar assessment -that may:be levied by authority of the - State'of Nlinois, or of the: caunty; town,
‘village; “or. ity |it.which"t1e kald land.is situate, upon the Mortgagcr on account of the ownership thereof; (2)
8 sum'i;ul’(icientiiu,ke@:p;nll buildings thst may at any time beion saif prémises, during t he continuince of said
indebtedness,insured {for Ihe benefit of the Mortgagee in such forms ¢f insurancie, and in such amounts, as may
be required by thiz Mortgiigee. - : ‘ : : ‘

In- case of thie tefusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance ‘other, ihan that: for texes or asscssmensts on said prémises, or to keep said premises in good repair, the
Lhe Moitpages may pay:such taxes, assessments, and insurance premiums, when due; and may make such repairs

. to the [3roperty: hireein‘martizagiid os .in its discretion it may deem -nec:ssary for the proper preservation thereof,

i bl H .

and any: moneys §o paid or ;2xp2nded shall become. so much. additional indebledness, secured by this morlgage; to’
be pai¢ out of proceeds.iof Lhe sale of the morigaged premises, if not '>therwise ‘paid by the Mostgagor. '

It \is exprl:sg)‘:.!y_ p;oyidf-id',“'hqweyer ‘€ailother: provisions ixf; this mortgage to: (I.‘fé,‘COﬁtrary-;nofwi.l;h_'s'l;:anding),

" that thir Mortgagee shali not bé- required wor shall it bave the right to jay, discharge; of.remove any tax, aisess. .

ment, ot tax-liex.upon or against the preinises described hereiiv or any part thereof Gr the improvemems situated
thereon,. so lofig|as. the Murtgagor shall, in good faith, contust’the same or the validity:thereof by 'appropriate
legal proceedings: brought in & coust of competent’ jurisdictiori, which: shall ‘operite 1o prevent the collectjon of

‘the' ‘tnxl."nssea's‘“]g’n?.wol' 1itn’ 50 contested and the sale 'or'lc'rj‘e'iturejof the said premises or any'paf: theigol to

P

satisfy the aame
STATE OF 1LLINOIS -

. . . HUD-81116M (5-80)
CONBSLITATES FUSINNAL FORME, INC. - MY, CLEWENS, W) 30643 - 1B/ Toa-4708 R
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AND the said Nortgago: further covenanis and agrees as follows:
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. Thnt,’ together. with, and in addition tu, the monthly paymenis of principal and interest payable under the
terms of 'he note szcured heseby, the Mortgugor will pay to the Mottgagee, on the first day of each month until
the said note is. fully paid, the {ollowing sums: _ _

fa} iin amount hufficient t3 provide the: holder- hereof with fundii to pay the next mortgage insurance premiumif this
imatrament 3nd the noty secured hereby are insured, or & monihly charge {in Jieu of & mortgage insurance premium)
f they aro‘;:wl_d by the Secretary of Housing and Urban Develapment, as follows;

(D) If am) 80 long ey ssid note of evirn date and this instrunent are lasured or are reinsured under the 1um§iilon- '

of thr Nationsl Howting Act, an smount sufficient to accumulute . in the hands of the holder one (1) month
prior ta its doe date Lhe annual morigsage insurance premium,. in order to provide such holder with funds to
pay such premiuin to the Seccetary of Housing snd Urba -Development purausnt 10 the Natlonal Housing Act,
. aw amended, and spplicable Regulations thereunder, or, .- . - o e :

(T} I antl sc long st said note of even date and this instniment are held by the Secretary of Housing ind. Usban
Development, a monthly charge (in lieu of a mortgage insurance jiremium) which shall be in an ame unt’ equal
to oni-twelfth (1712} of one-half (1/2) per centum of the average outsianding bmlance due on the ‘note com-

puted without talting into accoun! delinquencies or prepayments; ) s -
fb) 4 sum equal to the giouni rents, if sny, nextdue, plus the premiums thai will next become due and paysble on
pelicler of .fire and other tiazard Insurance. covering the mortjaged propierty, plus taxes and mssesaments next due
i thy morigaged proprirty (all as estinmted by the Mortgagee) less all aums alrepdy paid therefor dividied by the
humier -, mionths ti> elapse before one month prior to the dite when such ground rents, .premiums, taxes and as-
emnment” vill become delinquent, such sums to be hetd by Mortgagee in trust to pay said ground rents, premiums,

raxes ad "prclal nsssssments; and -

fc) All payman'n “aentloned in the two preceding subsections of (his paragraph and all payments to be made under the
note, secured ' en by ‘shall be added together and the aggregate amount thereol shall be paid by the Mortgagor each
month in & 7awels ~aynent te be applied by the Mortgagee to the following items in the order set lorth: .
(I} premium c wtes uniler the contract of insursnce with the Secreiary of Housing and Urben Develcpment, or
monthly cherge Lin'lieu. of morigiige insurance premium),: as the iisse may be; . . .
(ID) groutd rents_ &f 73y, taxes, special ssseasmente, fire, and . other hazerd insurance premiums;

(11T} inter:at on'the ol s aecured hereby; - -and

(V) amortization of 1Y e jvincipal of the said note. )
Any deficiency Enthe amovnt of =ay such aggregate monthly payment shall, uniess made good by the Mortgagor prior
to the due date of the n#xt suct pe m=nt, constilute an event of defsult under this mortgage,. The Mortgngee may col-
lect ‘a ‘late chirge’’ not te exse=4 Four cents (4 ¢).for each dollad (31} for .2ach payment more than fifteen (13) days in
arreais, to cover the extra wapense involveil in handling delinquent psyments.

If the total of the payments made by ‘he Mortgagor under subsection(b)of the preceding paragraph shall exceed
the amouni of the payments aclually made hy she Mortgagee for ground rents, taxes, and assessments, or inurance
premiums, as the case may be, jiuch excess, i thz loen is current, atthe option of theMortgagor, shall be credited on
aubsequent payments: to be maile by the Mortgagey, vr refunded to the Mortgugor, If, however, the monthly payments
mude by the Mostgagor under subsection 7b) ol tiur preceding parugraph shall not be sulficient 10 pay grouna
rents, taxis, and assessments, or insurance preciaims, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay 1o the Mortgegen any amount nevessary to make. up the deficieacy, on
or before the date’ wlen payment of such ground rents, laxes, assessments, or insurance premiums shell be due,’
If at any time the Mdrtgagor shall tender to Lthe Mortgagus, ia accondance vith the provisions of the note secured
hereby, full payment of the entiré indebtedness represested thereby, the Mortgagee shall, in compuling the
amount of;such indebtedness, credit to the ai:count of the Murigagor all payments: made. under the. provisions of
subsectior fa? of the: preceding pacagraph which the Mortgagee his nol become obligated to pay to the Secretary
of Housin;; and Urbim Development, and any balance remaining i’ $he funds accumilated: under the provisions
of subseclion () of the preceding paragrapk. If there shall be o defauit -under any. of the provisions:of this
motgage 1esuiting in a public sale of the piemises covered henribi “or i the Mortgagee acquires the properly
otherwise after defaalt, the Mottgagee shall hpply, et the time of the crinmancement of such proceedings or.at.
the tirie t'he property is otherwise acquired, the balance then remainirg’in the funds accumulated under sub-
section (5} of the pieceding piragraph as = ¢redit against the amount of priacipal then remaining unpaid under
said note ‘and:shall propetrly adjust any payments which shall have been mai> under subsection (a) of the pra-
ceding panagraph, . - . o

AND AS ADDIT/ONAL SECURITY for th payment of the indebtedness aforczid the Mortgagoer does hereby.
assign to the Mortgajiee all the rents, issues, and profits now due or-which may hereafter become due for the use
of the premisez hereinabove disciibed, L . - : :

THAT HE WILL KEEP the improvements now existing or hereafier erected on ine riuc\gaged property, .in-
sured as may.be reqiired from time to time Ly the Mortgagee against loss by [ire and o her 1azards, casualties.
and continjiencies inisuch amounts ‘and for such periods as may be required by the Mortgagoe sy will pay prompt-
ly, when due, any piemiums on Such insurance provision for payment of which has not beer/msile hereinbefore,

All insurance shalll be carriedl in ‘compénies:‘approved by the Mortgagee and the policies :ane ronewals thereof
shall ba hi:ld by theMortgagee anil have attached thereto loss payable clauses in favor of and in form acceptable
to the Mor:gagee. I event of loss’ Mortgagor will give immediate! notice by mail to the Mortgagee, ¥, may make
proof of loss if not niade promptly by Mortgagor; aad each insurance compiiny .conceried is hereby authotized and
directed ‘toy make payiment for such loss direiitly to the Mortgagee ‘instead. of to' the ‘Mortgagor and the Mortgagee’

jointly, and-the insirance proieeds, or any part’ thereof, may be applied by the Morigagee at its option either to.

the reduction. of thit indebiedness hereby sucured er to the restorstion or repair of the property damaged. In
“event, of furectosure of: this'moitghge or other. transfer of title to the mortjjaged property in extinguishment of the
indebtedni:sxs secured hereby, al} right, title and interest of the Mortgagor in and to any insutence policiesthen
in force stiall pass t> the purchaser or grantes. o : ‘ -
THAT if the prenises, orany psatt theréef, be condemned.under any pawer of eminent domain, or acquired for
a public utie;. the dainages, lproceeds; and thi: consideration for such acquisition, te the extent of the full'-amount’
of indebitedneas upon this Mortgige; and theNaote secured hereby remainingunpaid, are-hereby assigned by:the Mozt
gagor to' the Mortgagie and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-
ness secutsd hereby, whether due ornot. ‘

. THE MORTGAGOR FURTHER AGREES that should this morigage and the ncte secured hereby not be eli-
gible for iLnsurance under the Hationel Housing Act within 6 months from the date hereof (written state-
ment of any officer «f the Department of Housing and Urban Development or authotized agent of the Secretary of
Housing' and 'Urban Develojmint dated subsz2quent to the -~ 8 months: . time from the date of this
mortgage, declining:jio; inzureé 1aid ‘note and this -mortgage, being deemed onclusive proof of such inelijibility),
the !tl‘lﬂottgagec or the holder of: the note may,:at its option, declare all suns secured hereby immediately due and
paysble. o ; o _

IN THE EVENT of defsult in making anv monthly payment provided tor herein and in the note secured here-
by for a period of ithirty (30) deys after ths due date thereof, or in cine of & breach of any other covenant oy
agreemeit: hereln stipulated, then the whole of said princlpal sum remaining unpaid together with accrued in-

- teresy thereoq,, shall, sl the nlection of the Mortgsgee, without notice, ‘become immediately due and payable.

HUD.$21 16M (8-80)
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- % PRIVILEGE IS RESERVED TO PAY THE DEBT, IN WHOLE OR IN PART, ON ANY
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A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE EAST 1/2 OF THE KORTH EASY 1/4 OF SECTION 8, TOWNSHEIP 42

NORTH, RANGE 11

ZA8T OF TIHIE THIRD PRINCIFAL MERIDIAN,

IN COOK COUNTY,

"A"

ILLINGIS WHICH SURVEY 18 ATTACHED AS EXHIBIT TO THE DECLARATION

OF CONDOMINIUM RECORDED A8 DOCUMENT NUMBER 27412916 AND AMENDED FROM

TIME TO TIME TOGKETEER WITIL ITS UNDIVILED PERCENTAGE INTEREST IN THE

ILLINCIS.

COMMON ELEMENTS 1IN COOK COUNTY,

THE MO&"AGOR ALS0 RHEREBY GRANTS 7T0O THE MORTGAGEE, ITS5 SUCCESSORS AND

ASSIGNS, a3 RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED

“HE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY,

REAL ESTATIE,

AS SET FORUH IN WEE DECLAFATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS8 SUBJECT-TO ALL RIGHTS, EASIMENTS, COVENANTS,

CORDITIONS,

RESTRICTIONS AND RESERVATTCNS CONTAINED IN

GAID DECLARATION THE SAME AS

THOUGGH THE PROVISIONS OF SAL% OECLARATION WHLRE RECITED AND STIPULATED

AT LENGTH HEREIN.

2e2V6198
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