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in writing, the sums secured by (his Sex
{a} the tulul amaur? ef rlu- >ums scuurcd |mmccfu:tcl befove lhc tnkmg. -vmied by {5) |hc 1a:r markct vailue of‘!hc Proper

smw .u:s it mu:rc.st. Anj forh*:smnce hy Leader m xt
fwy ngm nr rt:mcdy

ung agreements shs g ‘*e omt and & ] /
signing this Security Insiriraent anly to MOrtgage, ;,rum und onvus :hm Bmmwar 3 mtcrl‘“ it the Propeny undger the: 1crrns m‘r s..-cauruy'
Insirument; (h} is not prrsenelly obligated (0'pay the sums secured:by this Security Iustrumaht: and (c) ngrees L
TOWET ity ugree 1o Lx1enl, rrodﬂ‘]’,ﬂorhmr o mnkc nny m.r_‘rnmudmmns wnh regard 10 the termg OF thes ‘;ct.uru
without that borrower’s ‘cons.nl, L B - . ) o

12, Loaw Churges. 1f taeton
{snally interprewcd so that the intices
then: {8) any such loan charge e.hau ¥ A
collected (rom Borrgwer which éxceed ',erma el limis: Wil bc refundcd to Bnnower LLnder mu)* & mu r m make mis ref_ ntk by
the principal owed undet the Note or by T, 2R Ling i, girecy payme:it o Borrower. Ii 2 rt.i‘und reghiuges prln-.ipal‘ lhc d GNW {
partial prepayinent without any preraymeut"c'-aruc_u' e

13. Legistatlor Affecting Linder's Righ's, { énnctinent-

Note or this Sceurity: Enstrument unentorceihic v‘-tm‘dmg 1o ns mrm». LL“\dcr ‘at at:, *:mm!n Ay TEque lmmcdmi
sums secared by this Security Indtrument and: Mo wEd day remedies peri wed by purageaph 19, 4 l.c.mler exers ws'?n
shall teke the sieps specified in the second parsgray n of Parnumph 7, -

14, Notices, Any fotice 1o 3orrower ]N‘l)\‘ldtd v Ep s .Suunu. [nstrument shah‘ he g,,w.n by dclwcw:g it o i
mat! uniess applicable law requires use af another mczh M, Hu uouu: shall be dlrcuui 10 1he Property. Address or
rower designates by notice Lendcr Any nunce (o Liends; shay Be glven by first class minil 1o Lender's adilic

. diess Lender dusignates by notid awi BY Aotice nr Ly’ Jed rcr in this S‘ccunzv Insirpment shall

Borrewer or Lender when:given' as prowded nLais p -p,rapl' |
T Governing Law; Severalility. This Security Instrunent .h.xll i 1,0\’0.”\1.(3 by I'f.durul law znd thc iaw ut'(hcjunsdlcllon in Whh‘:r‘
Property is lecared, In the event “hat any provisipn osduss of his Gecumity Iastrament or she Note confheis with applicable aw sughicon-
flict shall not alfect ather provisivny of. ths Seearity runtend ¢t Nole which nan ne given effect withour thc -:onﬂt"lmg mravigion; Ta.
this end the. pravisions ¢f this Sectirity Instrufment andithe More are Jleltar d ro be severabie. BT

16. Borrower's Copy. Borivswer shall bc given oite Lummmvd CopY 0¥the Note and of this § seurity inslrumrnl ;

17, Frausier of the Propeniy:or. g Benei’tcm Inlemu ms rrower: 1t a¥ on any part of the l’mperty or any im-.rcst in lt
teansferred (ar if a beneficial interest in Borgower i’ saldor m.nsfc e und Bd‘ AW is ol u oatiral person) without Lcm!u £ prior
vansent, Lender may, af its ention, rcqum: immediaie pa;.mmu -l o f all susny s Cured hy this Sccurity Insirument; Haw:.vcr, :h
shall not be exercised by Lender il exercise pruh:bucd by Petlesnl faw as of the Jale of 1his Security Instrupicss.

if Lander exercises this hpm-n Lendey shalligive Borrower necterof avesipraizo, The notive shall provide o period of noz ]ess
days [rom the dige the aotice is delivered or maited Witk which Borrower must pay sllsuy's seCired by this Secusity: Im\r\m\cm I Horfow
fails 10 pay these sums grior to the expiraiion ol this pmud L cndcr muy muoko nny resne dics pemisted by this gm:urny lmsrwm.nt withou
further notice or demand on Borrower, ’ :

185. Borrower’s Righl io Hetnstute. If Borrower mcch url«m v:ondumm Borrowcr shal na e the right to h
Security Instrument discontinued at any time piior 1o the c.uher _oi {a} S days (o such othey ponod as applicable Taw, may spa
reinstatenient) efare sale af the Properiy pursuani § any power of sile num:uncd in'this Seeurity 1ngioemenat; or (b} etiiry of 8 Judgtn:m "
jorcing this Security Instrument, Those conditions arg ‘hatc Borrower: m) ouys Lender zil sups which  hen would be due nderiihls Sec r’m .
Inshumeni and the Note had no acceigration, occurrcd. b ay drfaui' u) My mbcr wv-:nqmr on agu‘- mcrt (Ch ] il expens
curred in enforcing this Securiy insuumem. inchding: b i
may reasanably ceyuire fo assure thag the Hen ol ihis %e L
the sumy securedl by 1this Security fnscrunient shai- cw.nnu. um_mingm Urlon rein lhtcm\‘m by‘ 'iorruwu. ("tu G it
odligations sccured hereby shell remaip ru‘ly u’lu.:n.c asif; u nucler.x:mn hail Peeurred, However, this tight tor
the gase of acceleration undv:l P fnprap?n 1_3 ar l"t NSIPR . S

NON-UNIFORM COVENA NTE, Boreower i o Tuieiier covennnt aud spcée as f‘u!luw-..
19, Acevieration; Hemedies, Lendershudi ulve EWEr-pricE te m'crirruuan fothowing smmwef % hrenel o g
ugreement in thils Securlty dnstrament (bt pip prh - ilasi findee prragraphs 13 sad 27 unbewm Gpplizabis tar proudwmbrmim.
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n and vkr i'bahl b6 nEsert lu e Fn‘rﬂ'h»ﬁm prmred!i:g, e lm
L (nmmwrr. Mt dr.m.i! 5 i) rumd faa o7 hrme e d
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20, Lender in Posux»k;n. U;»un 2 clc‘
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U N.QONDOMQIL@EIQTB% O I::)Y"’W i

May -

THIS CONDOMINIUM RIDER is ade this 1 4%H day of
15 £ and is incorporated into snd shall be deemed o amand and supp}cmen' the Mortgage, Derd of Trusi oy S*curszy ‘
Deed (the “'Secnurity Instrument’ 'y of the saine date given by the undersigned (the "Borrowzr“) to secure Borrower’s Nole'to -
MARGARETTEN & COMPALIY, INC,, a corporation. organized and existng under the lows of thic siate of New Jersey (lhe‘;
+Lender’”) of the same date ard covering the Propeny dcscribcd in the Secumy Instrument apd located &t

1871s 8 TH I\!\:F\(f‘ AR UN,i.l’ .5"‘(, : U(\K i(,li{f..,‘.'i o ke &GS

‘Fur-h'!y Wﬂl o

(6K FOREST TERRACE
' i : Mame of Condominnni Promo
(the **Condominium Proge\.t") If 1he owners associanon or othcr entity wh:ch acts for tha Condommmm Project (the
+Owners Associntion’") holds ritls 12 properiy for the benefit or usc of its members or shareholders, the Propenty also inciudes
Borrower’s interest in the Cwilers Association and the uses, proceeds and benefits of Borrowcr s interess.
CONDOMINIUM COYENANTS. In addinon to the covenants and agreements myds in the Security lmtrumem. Bor-
rower and Lender further covenant and apree as foliows:
A. CONDOMINIUN OBLIGATIONS. Borrower shall perform ali of Borrower's obligations under the LnnxSmmmLm
Project’s Constituent ocumenis. The “Constituent Documerts' are the: (i) Declavation or any other doctiment which creates
the Condominium Prcject; (i) by-laves; (iii) code of regu!auons- and {Iv) other equivalent dosuments. Borrower shall promply
pay, when due, all dues ard assessmients |mposed pursuant to the Constituent Docu ments,
B. HAZARD INSURANCE. So lung as the Owners Association maintains, with a generaily accepted insurance currier, 2
“‘master” or ‘‘blanket” policr oh the Condominiusn Project which is satisfactory to Lender nd which provides insuranee
coverage in the amounts. ior Ui raheds, and agamat the hazarda Lender requnres, mcludmg ﬁre and hazards included mthm
the term “‘extended coverage,'' thein
(i) Lender waives the provisiszin Uniform Covcnamgz for the momhly paymeny to Lundcr ol‘ ones twalnh 6 the year-
ly premium installments for hazard insursace on ‘The Fioperiy; and
(ii} Borrower's obligation jander rirorm Covcnam $ to- maintuin hazard imurancc Loveragc on the Property is
deemed satisfied 10 the extent that the required enverags 35 provndcd by the Owriers Assuciation policy, :
Borrower shall give Lendzr prampt notice of any lapse in required hazard insurance coverage. -
In the event of a distributici of hazard insusenecoroceeds in livu of restoration or repair following njlow 1o the Property;
whether to the unif or to common elerzients, any proce.ds pavnb[c 15 Borro\m:r are hereby assigned and shall be paid ta Leader
far application to the sums secured: by thc Scrurizy Mistrspient, wih any excees paid io Borfower,. -

The Property includes a unit in, together wnh an undmdﬂd imeresl in !he common efements of, conaonunsum prc;tu unowni."

C. PUALIC LIABILITY INSURANCE, Borrower shaliiake suca actions’as may be reasonabic r.c insure that the Owners |

Association maintains a publiz Gabidty insurance policy acceprable inform, amount, and extent of coverage to Lender.

D. CONDEMNATION. The procieds of any award or clalia foi damages, direct or conseguential, payabie to Borrower jn
connection with any condemnation or other taking of all or any part of the Property, whetner of the unit or of the common
elements, or lor any conveyanse in lieu of condemnation, are herelyausigned and shall be paid to Lender. Such pro..ccds shall
be applied by Lender to the sums secured by the Security lnslrumcnl usorovided in Uniform Govenant 9.

E. LENDER'S PRIOR CONSENTY. Borrower shall not, except aftercptice 1o Lender and with Lender’s pnor wnuen con-
sent, either partition or subdivide the Property or consent to: ‘

{i) the abandonmenti or lermmauon of the Condomiiium Pro;e..l. ~cept for abandonmem or tc:fnmauon rrquned

by law in the case of substantinl dest uction oy fire or othcr rasuahv orinthe case ot a takmg by candcmnauon or emmcm do-
main;

(ii) any nm:ndmem lo-any provisnon af the ("onsmucm Documents :f th. ".omston is for the cxpress benefit of

Lender; (04 ;
(iii) termination of professional manageinent ancd assumption ol self. managcmen’ of the Own:m Assoctation; or %

(iv) any action which would have the clfcct of rendering (he.- public hsh:luy insuy inee row-rzgc maintained by the 5

Owners Association unacceptable 1o Lender. ;
Ay %3

F, REMEDIKES. If Borrower does not pay condumsmum dues and assessmeits when duc:. the.. Lerdsr may pay ihem,

-amounts disbursed by Lender under this paragrapit F shal! ‘become additional debt of Borrower secured by the Security Instre-
ment. Unless Borrower and Lender agree 1o other terms of- paymcm these amounts shall bear taidres: ffom the date of
disbursement & the Note vate and ﬂhnll be payablr,: with mtcrcal upon nistice from Lender to, B:)rrawu r-u':cmng 'iaymcm.

BY SIGNING BELOQW, Bormwcr ncc.epts an:i agrees m the ttrms und provisions contamcd in th.s. Condoranium Rldcr.

S e e e s b S e e e e g 1y o ke hmn s i 4 e e e
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