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‘ Dallars (U S, S 1,1,8;5&9 00 ) This deb! r;cwdcnced by Borrower's note
dated ahc same date f:s this Secm Y Tnstrument (“Noté"™), wh;\.h provxdes for monthly payments, with the full debt, if not
paid earlier, due and payable on ..., JUNE. 137,.. QL. " sressrencsensenenes This Security Inistrument
secures to Lendér: (a) the: repaymcn of th= debt ev:denced by the Nole, thh :merest and all renewals, extensions and
mod:ﬁcal:ons, (b) thi: | paymem of all oinrs aums, with interest, advanced under paragraph 7 to protect the security of this
Security. Ilastrument,fmd (6] the pcrt'ormanc' Ui laorrovﬁ:r s covenaits and agr:ements under this Security Instrument and

the Note.., For tlns pm'pose Borrawer doalercby mort;;age, grant and convey to Lender the followmg da;cnbed ‘property
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UNIT D--3 IN THE 1321 WEST BELDEN CONDOMINIOMS AS DELINEATED ON A SURVEY OF
THE : FOLLOWING DESCRIBED REAL ESTATE: LOTS 1705 INCLUSIVE IN BLOXK 6 IN
GEORGE WARD'S ‘'SUBDIVISION OF BLOCK 12 IN SHEFFLFLL’S ADDITION TO CHICAGO IN
SECTION, 32, TCWNSHIP 40 NORTH, RANGE 14 EAST OF “fl'. ‘THIRD PRINCIPAL
I'IERIDIHN, IN- COOK C(I]HTY, ILLIHJIS WHICH SURVEY i5 ATTACHED AS EXHIBIT “A”
TO THE DECLARAITOR OF -CONDOMINIUM RECORDED AS DOCUMEXT NO. 85-023288, ?S
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'IDGerEu WITH ail che 1mprovemcnn now, or hercafter erected on the properiy,  amnl all. casemcmb, nghts, !ifj' -
uppurtcnanccs. renis, royalt:cs. mineral, oil and gas r1ghts and profits, water rights and.stock and all fixtures now or Pl
hereafter a partofthe property, Al réplacements and additions shall also be covered by this Security Instrument. All of the 5 hé |
foregoinyy is referredE to m this ‘Se‘.unly Instrument as the "Property L
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BDRROWEE CDVENAM‘FB that Borrower is !awfutly seised of the estate hereby conveyed and has the right to vl

morigag:?, grant anich convey 1hiz Property and that’ the Property is unencumbered except for encumbrances of record.
Borrower warrants ‘and. will efend genernlly ‘the titls 1o the Property against all clalms and dcmandS. subject to any
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1. Payment of Principal and Interest; 1>repayment and Late Charges. Borrower shall promptly pay when duc

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
;. 2. Funds for- Taxes am) Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lende; on the day monthly payments are duz under the Mote, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly taxss and assessments which may atiain priority over this Security Instrument; (b) yearly
Jeaschold paymems or. ground ;rents on the Property, if any; (c) yearly hazard insurance prermums. and {d) yearly
mortgage msuram:c premiums, if any. These itéms are: :called "escrow items.’ Lender may wumate the Funds due‘on the
basis of ciirrent data ithd reasonable estimates of future escrow items.

Tlie Funds.stiall be helcl iin.an institution the deposits or accounts of which are msurcd or guamnteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chalge for holding and applyirg the Funds; nnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds wd sppiicable law permits Lender (o make such a charge. Borrower and
Lender may agree in writingilhat interest shall be paid on the Funds, Unless an agresment is made or applicable law
requlrs interest to Is- paid, Lenider shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annusal accounting of the Funds showing credits and debits to the Funds and the
purpose fixr *vhich each debit tir the Funds was made. The Funds are pledged as additional security for the sums secured by
this Secutity Instrument.

1f.the amouni:of the Funds held by Lendler, tngether with the future monthly payments ‘of Funds payable prior to
the due d ites.of the | ,-scmw iteins, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrover's optioti; either ptomptly repaid to Borrovwer or credited to Borrower on monthiy payments of Funds. If the
amount of the Funili held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nizcessary:o inake up the deficiency in one or more payments as required by Lender.,

Upon payriert.in full.¢f all sums secureil by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len ler, If under paragraph 19 the Property is-sold or acqurred by Lender. Lender shall apply, no later
than 1mmednately prior to the sale of the Property or its acquisition by Lender, any Funds ...ld by Lender at the rime of
applicaticnasa cr.':dn.; agal’ s the sums secured by Lhis Security Instrument,

. 3 Appllcathun of Payr:ents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraplts 1 and Z shall be appliat: first, to late charges due under the Note; second, to prepayment charges due under the
Mote; third, to amounts payabl: wadzr paragraph 2; fourth, to interest due; and last, to principal due.

4., Charges; Liens. Burrower shall pay all taxes, assessments, charges, fines and impositions atlnbut“able to the
Property. which. may atiain priority over.this Security Insirument, and leasehold payments or ground rezts, if any.
Borrower shail pay lhm obligations iu te manner provided in paragraph 2, or if not paid in that manner, Boffower shall
pay them'on time d:n-ctly to the persan owes payment: Borrower shall promplly furnish to Lender all notices, 6f amounts
10 be paid under thii paragraph. If Borrow ' mitkes these payments directly, Borrower shail promptly fumlshato Lender
receipts evidencing the payments. . .

- . Borrower shall.promptly dlscharge any lizpwhich ha: pnomy over this Security Instrument unless Borrower (a)
agrees in vriting (o t‘i‘c paymer( Df the obligation: s2cvier i by the lien in a manner acccptable to Lender; (b) contests in good
faith the lien by, or <I=fends agninst enforcement of t¥ ‘e ilen'in, legal proceedings which in the Lender’s opinion operate to
prevent the enforceniént of the: lien or forfeiture of any par<:f the Property; or (c) secures from the holder of the lien an
agreement sausfa.ctory to Lender subordinating :he lien tc this Security Instrument. If Lender determines that any. part of
the Property is subjuct to.a lien. which may, attain priority-oré) this Security Instrument, Lender may give Borrower a
notice Idenl!fylng thl. lien. Borfower shall satisfy the lien or tak#/cie or more of the actions set forth above within 10 days
of the giving of notici,

5. Hazard Ihsurance. Borrower shall keep the improvernzats now existing or herenfrer erected on the Property
. insured n; ainst loss trr ﬁre. hazards inctuded within the lerm “extended royerage’ and any other hazards for which Lender
rc.qulr:s insurance. !Lhis insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance cartier prisviding the insurance shall be chosen by Borrowé: subjest-1o Lender's appraval which shall not be
unreasonubly withheld.

All insurance; pohc:es end renewals shall be acceptable to Lender ana! shril include & standard mortgage clause.
Lender shall have the nght to hold the palicies and renewals. If Lender requires, F.orrower shall promptly give to Lender
ail rceezpts of paid pi: “zmiums ‘and renewal notices. In the event of loss, Borrower si2li Sive prompt notice 1o the insurance
carrier and Lender. Lcnder may, make proof of loss if not made promptly by Borrower.

Unless Lendel nnd Borr ower otherwise ajjree in writing, insurance proceeds shall oe anpl:ed to restoration or repair
of the Prc;perty damaged if the restoration or YepLIris :.conomlcally feasible and Lender's w.unly is-not lessened. If the
restoration of repair is not économically feasibli or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums,sccured by this Security Initrument, whether or not then due, with any el(cess pa:d to Borrower. If
Borrawer abandons‘thc Propeity, or does not answer within 30 days a notice from Lender that ilic ‘.srrance carrier has
offered to settle a clmnm, then Lender may collect the insurznce proceeds. Lender may use the procecds 10 repair or restore
the Property orto puy sums secured by this Secunly Instrument, whether or not ihen due. The 30-dny xricd will begin
when the notice is given.

Unless Lenderand Boriower otherwase nyree in. wrmng, any application of proceeds to principal sha(l:ot extend or
postpone the dic datéof the mu-mhly payments referred:to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds -esulting
from damage to the Property prior to the acqu:smon sha}I pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Lensehulds . Borrower shall not destroy, damage or substantially
change the Property, allow th: lPropert} to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comp]y with th: provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shnll not merje unless Lender agrees to the merger in writing.

7. Protection: of Lender's. Riahts in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and’ agreemcnts conlained in this Security Imtrurnml, or there is a legal proceeding that may significantly affect
Lender’s rights in thiz Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce taws or
r:.gulauon s), then Lender may o and pay for whatever is necessary to protect the value of the Property. and Lender’s nghts
in the Property. Lender s actions may include paying any. sums secured by a lien which has priority. Bventlus Segiirity
Instrument, appennn,g in court, paying reasonable atlorneys” fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, L, «ender does not have todo so,

Ary amounts disbursed by Lender under this paragraph 7 shatl become additional debt of Borrower secured by this
Security Fastrument. Unless Borrower and Lendir agree to other terms of payment, these amounts shall bear interest from
the date of disburseiizent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requuunr payment
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TH15 CONDOMINIUM RIDER is made this ... Y ... day of ..o BERIL  oeeeeeerennns ,19.......86

and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Sccurily Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Notc to ...
evsssnrensvenes o LaRANIDN  CHEY, JLOOROOLN . SRV TGS BNDL LOBN. ..o eeviree et s isessessansssssossesssssssesssnssssssesssssese e (the "Lcnder“)
of ihe same date and covering the Property described in the Security lnstrumcnt and located at:

....... 2257, WAYNE. 430, . CETCAGO . Th  B0BRA. e s st s st bbb e e s

The Property includes a unit in, together with an undivided interest in the common elementis of, a condominium project
known as:

................. 1321 WEST BME'? QONDOMINTUMS it s oo b ass bbb e rne s sessass s

{the “Condominium Project'™, Il the owners association or other entity which acts for the Condominium Prgject (the
“Owners Association™) holds title to property for the benefit or use of s meilibers or shareholders, the Property also
includes Borrower’siinterest in the Owners Association and the uses, proceeds and benefits of Borrower's interust,

CONDOMINILM COVENANTS. In nddition (o the covenants and agreemenis made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condramivium Obligations. Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constituent -Documents. The “Constituent Deocuments’ are the: (i) Declaration or any other document which
creates the Condominizan Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, when cue/s" dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insviance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master’” or “blanket” policy.on_the Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amaunts, for iz Jeriods, and against the hazards Lender requires, including fire and hazards included
within the: term “extended coverige " then:

(0 Lender waives :hprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for ha<ard insurance on the Property; and

(i) Burrower's ohligation-apder Uniform Covennnt § to maintsin hazard insurance coverage on the Property
i deemee satisfled 1o the extent that the requirsacoverage is provided by the Owners Associntion policy.

Borrower shall give Lerder prompt nctice of any lnpse in required hazard insurance coverage.

1n the evéent of a distribution of hazara fasvrance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1 the unit or to common eleni<nis, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums secured by e Securily Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall 'ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc/ptadle in form, ameunlt, and extent ol coverage to Lender.

D, Condemnation, The proceeds of any award or cluitn for damages, direct or consequetitial, puyable to Borrower in
connection with any zondemnittion or other taking of all or an;’ pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herZoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Liznder to the sums secured by the Security Instremcrnt as provided in Uniform Covenant 9.

E. Lender's Prior Censent. Borrower shall not, except after/nziice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent ta:

(i) the abandonment or terminatian of the Condominiuni Projess, except for abandonment or termination
required by law in the case of substantin) destruction by fire or other casually Or inlthe case of a taking by condemnation or

eminent domain;
(i) any amendment 1o any provisivn of the Constituent Documents tf the provision is for the express benefit of

{2 ALL)

L-47003-CE H~-3312-C6

M

Lender;
(iii) termination of professional management and assumption of self-mancg :m<nt of the Owners Association;

or
(iv) arcy action which would have the effect of rendering the public linbility insv. ance coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium ducs and assessments when due, thew'Linder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserured by the Securit
Instrument. Unless Horrower and Lender agree to other terms of payment, these amounts shall bear intccest from the dut
disbursement at the Mote rate and shall be payable, with: interest, upon notice from Lender to Borrower regussiing payme

LAND TITLE CO. OF AMERICA, INC.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider. g

— S
&

ASeal)

“Horrowe?

a '§= ......

ﬁ/

.(Seal)

“Borrower

LAND OF LINCOLN

SP\VINGS AND LOAN |
1400 N. GARINON DRIVE i

‘HOFFMAN ESTAVES, ILL. 50194

MULTISTATE CONDOMINIUWM RIDER—Single Famity—FHMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
73598 BAF SYSTEMS AND FORMS

CHICAGO, IL ; ':
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER. is made this .255..... , 19..89.. .
and is inicorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure IJebt (the “Security Instrument™) of the same duteLﬁiven b th§ undersigned (the “Borrower™) 1o secure

Borrower’s Ad_iusmble Rate Note 10 ........ LAND OF LINDLN SAVINGS AND IOBN & o

ceienia treateiEestaaneiarees e B SSS b a b g b e R s bneanseas (the “Lender”} of the same date (the “Note™) and covering the
propeﬂy descnbcd in lhc Sccum}' lnstrumenl and located at

2207 WRYNE #3D¢ Q‘IQCP«GO“ JLLINOTS. ... 60604,
tanem Addmu)

ﬂ The Nota eonulm [ovisions aiowing for changes In the interest rate. If the interest rate

< increases, the Dorrower’'s mouathly paymants will be higher. i the intersel rate

o decressis, the Borrower's montiily payments will be lower.

-ADIMTIONAL COVENANTS. In addition to the covenant and agreements made in the Securlty Instrument, Borrower

g and Lender funher' eovenanl und agree as follows:

o A INTERE' T. )Ul'l'lt AND MONTHLY PJ\\'MENT CHANGES

p The Nole proyidzs for an initial interest rate of ....... 7:900 . Section 4 of the Note provides for changes in the

m interest ‘ate and ti#* honthly payments, as fcllows:

m

4. INTEREST RALE AMNG MONTHLY PAYMENT CHANGES

3] © (A) Change Dates

nl"a - The interest rate I will pay ‘nay cliyge onth ISI‘ ................ day of ........ JUNE ............................. . 1987 and

3 on that clay of the.month-every ... 5 momhs thereafier. Each date on which my.interest rate could change

: is called .a “Change Date.” . .

A (B) The Index.

' Beginning with the first Change Dslte, ny interest rate will be based on an "Indexl The index is the weekly
average yicld on United States Treasury sos vriies adjusted 10 a constant maturity of ...l years, as made
. availabl: by the F:deral Reserve Board. T.ous/rast recent Index figure available as of 45 days before each Change
9 Date is zalled the !*Current Index.”
= If the Index is no longer availabie, the MNote Holder will choose a new mdex which is based upon comparable
- information. The ‘Note Holder will give me notice of 'is choice.

g

8 {C] Caiculation of Changes [4(C) CONTINUED ON NEXT PAGE]

% Bef sre cach Change Dme, the Note Holder wnll calcu..m my new interest rate by adding

E eeessrrtr e e s s b e rn fateanaas oo PETCETtage poinis (... e Z0)710 the Current Indew* The su#@nll be my new

mtcrest rnte 2 00"

% The Nate Holiler will lhen determine the amount of the monthiy eyment that would be sufficient to repay in full
A the pnm-:pa.} I am t.xpectcd to owe on the Chungc Date in subsmnnaily esun) payments by the maturity date at my
5:'8 new interest rate The resuit of this calculalmn will be the new amount )f my monthly’ paymem.

: :”Fﬂ (l}l Eﬂ’ecllve Date oi' l‘hm _
3;& - My new inten:st-rate will become effective on: cach Change Date. b wilk Py e amount of my new monthly
\'_;‘:':;}: paymen: beginning- on' the first monthly payment date after the Change Date .Luiiisthe amount of my monthly
. fj»'»-'_g’ A paymen: changes again.
v E (E) Notice of Changes
= The Note Holder will mail or deliver te' me a notice before each Change Date. The notire will advise me of:

{1} the new interes: rate on my loan as of the Change Date;

(ii) . the amount of my monthly payment f‘ollowmg the Change Date;

(i) any :additional matters which the Note Holder is required to disclose; and a
(iv) the mle a.nd :e!ephone aumber of a’ person who will answer any questlon [ may have regardmg th§

nothe

B. CHARGES- LIIENS
Uniform Covenant 4 of the Security. Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all 1axes, assessments, and other charges, fines and impositions attribmable to
the Proi)é'ny which may attain a priority over this Security Instrument, and leaschold paymenms or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the paye: thereof. Borrower shall promptly furnish 10 Lender all notices of amounis due under
this parngraph; ani in the event Borrower shall make payment directly, Borrower shall prompily furnish 10 Lender
receipts evidencing: :such payments. Borrower shall promptly discharge any tien which has priority over this Sccunty
Instrumi:nt; howewvar, Borroveer shall not be required 1o d:scharge any such lien so long as Borrower: {a} shall agree in
wntmg 10 the payment of’ the obllganon secured by such lien in a manner acceptable to Lcnder (b) shall in good

GENEML FOIIH——’FHI.HC liNlFOlu IDJIISTABI.E FATE LOAN—(TREASURY INDEX)—3/83 -
44480-4 SAI Systams and lame
** THE N)'IE HCLEGR WILL ‘IHI‘.N R’.IJI‘I) THE. RESULT OF THIS AIDITION TO THE REARET
ONE—EIGH'IB ('I‘ Oﬂﬂ.. IERGNI@GE FOINT (0 135%).
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