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 MEMOFANDUM. OF AGREEMENT

This Memorandum-05 §%£Fgment.(t"HﬁmémorahGUMP; is made anda"'
entered intc as of the j{p’" day of Merc 4 198§, by'and'bec@een_“
Norman Hanfling (théﬁ”ﬁorxqwerﬂfiand william H. Smith (¥Smith"}

and Alan J. Inhinder ("Inbinder”). {Smith and Inbinder are . .

hereinafter collectively referred-to as the "Lender”).
| 'RECITALS

A, Borrdwer-ahd,Lendér have entered into a certaih Lﬁan ‘; )

Agreement-of even date hecewith pursuant to which Lender has-agrééd""fi”

to lend to Borrower the principal amount of Qne Hundred Fifty -
Thousand Dnilars ($i50,000.00) with interest thereon at the rate’
stated in Boriower's Note (the “Note") of even date herewith {the . -
"Loan®) upon the terms and canditions set forth therein {the =~ .~
"Loan Agreement";. e T ' ' ' i

B. The_prdgeegsIQf'ﬁbe Loan will enanle Borrower Lo
nbtain a 54,600,000 coistruction loan from First Wisconsin National -

iwilar lender (the “Cohstrudtiﬁn\Ldﬁﬂ“§g~‘;?Qi'

~ Bank of Milwaukee or:a siwllar

and thereby'proceed*with,hﬁd“plaﬁsfto renovate. the improvements. -
located on the real estate Troally described on Exhibpit A-attached - ..
hereto (the "Prcperty"). = il bl : T e

C. Borrower and Lender now désire to set forth and place
reemencs as, set forth in the Loan -

of record certaiin of their ag

'ftb
o
ey
©L

agreement. | s

NOW THEREFOERE, fg;;and%ih;cgnsider;cioﬁ of the premises,:
Dollar ($1.00} in hand paid-and other gaod) ani valuable consit
the receipt aﬁd.sufficienéyﬂ¢f7Whi¢h are,he;éby:acknqﬁledgéﬁ;f.‘ A0
parties hereto state ag follewss - : o Lo TEATE

1. The Loan is to be repaid to Lender on or beforé the - -
earliest to occur of {i) the one hundred twentiech 1120th) day . -
immediately subsequent tothe date of the Note, (ii) che date on
which the first disbursement under the Construction Loan 15 made;.

or- (iii) the date on which Lender elects, by reason of thie sccur~ . -

reace of any Type B Default (as defined in the Loan Agreemant! (.. °

to declare allfindebtednessnevidenqed'by the Note immediatelv due-
and payable. o L _ _ KAty

2, Lender hereby expressly-agrees that its rightstursQaﬁtyﬂfﬁ-i
to the Loan Agreement and all other document.s executed in connection
therewith are and shall vemain subordinate in all respects to the

rights of First‘Natioﬁél'Bank‘qf:Lincblnéhirexpursuant‘toﬁﬁhatnl.Ff
certain Promissory Note dated January 18, 1984 in the original -« -

pringipal amOunt ¢ffThf€emHhhdtedfTﬁehtyfFiVE'Thousénd;Dcllars_j:j.g-;'

($325,000,00) anq;a;L,dqéuméq;sfeXecgted in‘connectionﬂﬁﬁarqwith}V
This -document ptépagédﬂﬁ; et : | -
‘Barbard '], Hérshenhorn, Esc;

180 Norch Lagalle Street, Suit

Chicago, 13linois-50660

After recording e
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including without limjgation"thqt,cer;ain.Mortgage\datédi‘,_‘ Lo
January 18, 1684, by Harris Bank and Trust Company, not, pecsonally, . -
but as Trustee under Trust Agreement dated December 14, 1983 and L
known as-Trust,No.542566-(thé'”TruSt“)_fecorded‘on rebcuary 10,
1984 as document no.-26055367, and that certain Assignment of
Rents made by the Trust dated January 18, 1384 and recorded on
February 10, 1984 as document no. 26965368, SR R
ricten . .
Release of Memoranaum of ‘Agreement signed by the partieg hereto. =
and rezorded with the Recorder's office of Cook County, Illinois, - .

3. This_Memdrandum,méy-QhLy “e released by a w

I WITNESS HHEREQE;;theQbarties hereto have executed this . =
Memorandum nf,Agreghentgasfpfythe‘dayy;nd year Eirst*w:itten;gbéug;;'
BORROWER TR
S g

e M S
. //#aﬁﬂﬁﬁﬂ?léﬁqu,jbw”
~ Norman Hanfliing ;_:{pff)y~;
- N A D

:‘.LENDRR:“

Vs

IR A A : : o jjﬁufﬁ. BT
Lo7 5 . dors S Lelk

P.I.N.: 17-17-227-003;.17-17-227-010; 17:17-2377;r1;3177414 2

Barbara J. Hersh
Greenbaum, Brown
Wolf & Dolii,
180 North Lasal

Suite 3100
Chicago, Illifo
(312) 787-8300
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STATE OF IFLINOIS Y 3
ss. '

_COUNTY.OF C O O K }‘”V

I, :Pa{'w‘cm E (’,e-nd«tfoen , a notary. public in and ,' o |
for said County, in the State: nforesald DY HEREBY CERTIFY that

Norman Hanfllng, personally known to me to be the same person
whose name 1S subscrlbed to the Eoregozng instrument, . dppeared

fl : before me this day in person and acknewledged that he. 51qn0d and

W o delivered said 1nstrument and for the uses ard purposes h?relu
- set focih. y ‘ . L
. GIVEN upder my hand and seal this “Q'Qdav of

h i 1. 9 8 6 »

x “f__ig | W‘ - :ré? E A? /?&ﬂ

Nﬁtafy Publi;

g My commiseion expzre:.if?ﬁ_“gf}3i\

/l— (25 81

STATE OF ILLINOIS |

L. COUNTY OF C O Ok i . N

| @OL‘H"!C!% ‘V [,MdVM, a notary pub\m 1!\ and
B ' for saxd County, -in’the’ tate aforesaid, DO HLH'BV CERTIFY thdtfy.:-

Wiiliam H. Smith and Alan J. Inbinder, persnnally known Lo e to
be the same persons whoqe}names are. subscrtbed to the forngo;nq_

-iﬁx; instrument, appaared befcre. me ‘this day in person and seyerally - N
- S acknowledged that’ they Lgned dnd delxvered sa:d 1nst:¢nexr andf'fgf
P fcr the uses and purposes herein set forth. S

1 . GIVEN under my hand and seal thls tédav ot

N 1986, | S )

thdry Publxc‘fﬁ

My commission ex

et
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‘QEXHiBIfﬁA;

The Scuth 1/2 of Lot-'--" a11 of Loks 4, 5 6, 7 and g8 <except‘

the West 9 feet of. all of s id Lots for Alley! in Block 19 in

Duncan's Addition to Chica eing a-sishdivigion of the East 1/2 &
Trwnship 39 North, Rant 140

of the North East 1/4 of Section 17,

East of tha Thi: jP Nt pal A :d;én. ln Cook County. -alin‘{ v







