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The Grantor, CITY OF CHICAQY, a Municipal Corporation of the State of
1ilinots, (hervingfter refmred to as the *Grantor®) tor and in conslderation
of TWO HUNDRED FORTY THOUSAND DOLLARS AND 007100 ($240,000,00) cunveys and
Quitclaims, puesuant to ordinance adopted February 4, 1986 to Mid-City

¥ational Bank of Chicago, located at 801 W. Madison, Chicago, IL. (bereinafter
refa rod to 28 the "Grantee®) all intorest and title of the Grantor in the

following described real property (hereinafter referred to as the "Property®)s

~
e - - .

LTS 9, 10, i, & 12 IN BLOCK 1 IN DUNCAN'S ADDITIGN 1O
CRICAQD, A -GENIVISION OF THE EAST 1/2 OF HE NORTHEAST
1/4 OF SECTICY 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OP
THE THIRD PRINCIZPL MERIDIAN (EXCEPT THE EAST 7 FT, OF
SAID LOTS 9, 10, ‘11 _AND 12 TAKEN FOR ALIEY,) IN QOOR

COUNTY, ILLINDIS,
,} Commonly known as: 29-39 S, GREEN, 814~22 W, MGIRE

persanent Index Number{s): 17«17-200-004-0030 and 17~-19-
V' 200-018~0000

Purther, this Quitclaim Doed is sade and execuccd apon, and is subject to

certain  express conditions ani  covenants  hereinsiter— containad, said
on fa¢. the Property

conditions and covenants being a part of the consideraticn
and are to be taken and construed as running with the land, zrd the Grantee

hereby binds itself and its guccessors, assigns, qgrantees and lessoes to these
covenanta and conditions which covenants and conditions are as follows:

PIRSS: © The Grantee shall devoto the Property only to the uses mcifieﬂ
in the applicable provigions of the Madison Racine Redevelopment Plan dated
Auqust, 1979 and approved by the Chicago City Council pursuent to Ordinance
pagged October 24, 1979 including any amendments approved by the City Council
privr to the date of this Quitclaim Doed, aml the uses set forth in the
Contract for the Sale of Land and Redevelopment for sald Property (hereinafter
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referred tp  as the *"Contract®} petworn  Grantor ad  Grantee
dated *’Ly 1h T8k .

SOED: The Grantee shall pay real estate taxes or assesssenta on the
Property or any part thereof when do2. Prior to the isgusnce by Grantor of a
Cd:pletlm Certificate (as hereinafter defined), the Grantee shall not
encumber the Property, except to secure financing for the acguisition of the
Property amd construction of the improvements contemplated by the Contract,

The Grant»e zhall not suffer or permit any levy or attachment to be made or -

any other ancumbrance or lien to attach to the Property until the Grantor
issues a Coawintion Certificate,

EIRD: Toe Srantee shall promptly comsence the oonstruction of the
aforementioned improvements on the Property in accordance with Construction
Plans approved by the Crantor and shall diligently proceed with the
conatructicn of said improvaments to completion; provided, that, in any event,
conatruction of said improvererts shall commence within six months (6) from
the date of this Quitclaim Deea-ad shall be cospleted within 2¢ sonths (24)
from the comsencrment of guch construction,

O, htil the Grantor certilles in writing that the aforesaid
improvesonts have been completad, the Grantes. shall mave no right to convey
the Property cxcept 2s heretofore purmitted ‘by this Quitclaim Deed. For
parposes of this section convey includes the ‘asgignment of a beneficial
interest in a land trust,

PIPME: ‘[he Grantee agrees for itself and any succesyor in interest not
to discriminatz upon the basis of race, religion, color, eox, or national
origln in the aale, lease, or rental or in the use or ocoruplixcy of the
Property or any part thereof or of any improvements eracted or to (pe erected
thereon or any part thereof.

The covenants and ayreements contained in the covenant numbered PIRSYT
shall terminate on November 15, 2019, The covenants and agreesents contained
in covenants numbaeroed SECOND, THIRD ani POENM shall terminate on the date the
Grantor issues the Completion Certificate as herein provided except only tnat
the tecmination of the covenant numbered SECEE shall in no way be construed
tc relesse the Grantee frum its obligation to pay real estate taxes of
assessments on the Property o any part thereof. The covenant nusbered PP




UNOFFICIAL CO




. £

UNOFFICIAL COPY

ahall remaln in offect without any limitation as to time,

In the uvont that subsequent to the conveyarce of the Property or any
part thereof and prior to delivery of a Completion Certificate by the Grantor,
the Grantee defaults in or breaches any of the terms of conditions of the
Contract which have not twon cured or remedied within the peried and in the
manner provided for in the Contract, the Grantor may re-onter and take
possession of the Property and termirate the catate conveyod by this Quitclaim
Deed, and such title, tights amd interests of the Grantee, or any assign of
successors . in interest, to and in the Property shall revert to the Graator.
Said right| »f re-entry by the Grantor upon the happening of an cvent
subsequent to-¢te conveyance shall terminate upon the issuance of a Cosplexion
Certificate by the Grantor,

Notwithstanding iy uf the provisions of this Quitclaim Deed, including
but not limited to those which are intenlad to be covenants running with the
land, the holder of any mortgaje or trust Jeed or 3 holder vho obtains title
to the Property as a cesult ¢ foreclosate of such wortgage or trust deed
ahall not be abligated by the ovigivns of this Quitclaim Desd to construct
or complete the construction of tis ipprowaments of to guarantce such
constryction or completion; nor shall any /irenant or ony other provision in
this Quitclaim Deed be construed to 90 ubligate such holder. Nothing in this
Section or any Section or provision of this Quitviyim Deed shall be construed
to permit any such holder to devote the Property or sy part thereof to & use
or to oonstruct improvements thereon othetr than thow permitted in the
Hadison-Racine Redevelopment Plan and the Contract,

For purposes of the foregoingy pirsjraph a holder of any mor’cage or trust
dead dove not include 3 parly who acguices title to the Progerty f[ram or
through such holder, or a purchaser at a foreclosure sale other (1han the
holder of the mortgage which is the subject to such foreclosure proceeding,

In the event the CGrantee wishes to make any changes in regard to the
Property's use, such change and respective site plana must be approved by tiwe
Department of Economic Development,

Promptly after the completion of the above mentioned improvements, in
accordance with the provisiona of the approved Construction Plans, the Grantor
will furnish the Grantee with an appropriate instrusment so certifying in
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accurdance with the terms of the Contract {the "Completion Certificate®). The
Cagpletion Certificate shall be a conclusive determination of satistaction and
termination of the agreements and covenants in the Contract and in this
Quitclaim Deed with respect to the construction of the improvements and the
dates for beginning and completion thereof; provided, thai, if there is upen
the Property a mortgage insured or held or cwned by the Federal Housing
Adeinistration, and the Foderal Housing Adwinistration shall have determined
that all buildings constituting a part of the improvements and covered by such
mortgage ave, in fact, substantially completed in accordance with the approved
Construct’or- Plans,. and are ready for occupancy, then, in such event, the
Geantor and #he Grantee shall accupt the detormination of the Pederal Housing
Adninistration as 2o such completion of the construction of the improvesents

in accordance with the approved Construction Plans, and, (f the other

agreements anyd covenancs in the Contract obligating the Grantse in respect to
the construction and complelion of the improvements have been fully satisfied,
the Grantor shall forttwith 1ssie its Completion Certificate.,

The Completior Certificace €iall be in such form as will enable it to be
recorded in the proper office fcr the recordation of deeds and other
instruments pertaining to the Property. -1f the Grantor shall refuse ov fail
to provide the Completion Certificate, tre¢ SGrantor sholl, within forty-five
(45) days after written request by the Grantac, provide the Grantee with a
writter; statement indicating in adequite detail vhat acts or Measucces wili be
necessary in the opinion of the Grantor, for the Grauee to take or perform in
ordur to obtain the Completion Certificate,

e Grantor certifies that all conditions precedent %0 the valid
execution and delivery of this Quitclaim Deed in its part have Leon cowplied
with and all things mecessary to constitute the Quitclaim Deea; a valid,
binding and legal agreement on the terms and conditions and for the Lurposes
set focth herein have been done snd performed and have happened, and that the
execution ard delivery of this Quitclaim Deed on its part have been and are in
all respects authorized in accordance with the law,
2SS WEZRBOF, the Grantor has caused this instrument to be duly
executed in itg name and behalf and its scal to be hereunto duly affired and
attested, by the #ayor and by the City Clerk, o o &8 of
the [ 1A t'a)l of Pfu.)rj 1996 .
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¥ STATE OF ILLINOILIS)

tE.'i- ) 85
&, COUNTY OF C 0 O K)

N

I, ) ; h R , a Notary Public in and for
said County, 1:n khe State aforcsald, do hercby certify that BAROLD WASHINGTOM,
parsondliy known to me to be the Mayor of the City of Chicago, a mumicipal

corporation, and WALTER J. XOZUBOWSKI, personally known to me to be the City
Clerk of the City of Chicago a wunicipal corporation, and personally known to
o @ to ln the same persons whase nanes are subscribed to the foregoing
i instrument ;. appeared before we this Jday ia person, and being first duly sworn
by m sevocally ackmowlelgad that as such Mayor and Clerk, they sigmed and
delivered ) said  mnstrument axd caused  the  curporate aseal of  said
corporation to ¢ atfixed thereto, pursuant to authority given by the City of
Chicago, as theil free and voluntary act, ad as the free and voluntary act
and dead of said corporation, for the uses and purposes therein set forth,

GIVER under my hard 4nd motarial seal this |2 day of _Mac, '
: 1956, ;

¥ - ‘

..?,

e

LD Sho

ORARY PUBLIC

(SEAL)

? My comission expires 1 |1¥ 1 . |
‘ This instrument was prepared by:

z

-

RITA L. LEANDOWSKI v

; Azaistant Corporation Counsel -

o Rooa 511, City Hall e .
i 121 N. LaSalle St. '-{:

g Telephone: 744-8731

WHEN RICOROED ASTULN TH :
WINSTON & STHAWA
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