SO AT T b Tt R

k@ UNOFFICIAL COPY

-

LS

This Instrument was preparad by:
o e

LR SR lg ".'{ G IS 8 _______ﬁ&g,.ﬂiﬂﬂ&s______aa"b L
61974 05 ._,/HMWMB FEDERAL SAVINES & 1034 ASSH.
’ 5813 NORTH AULWAUKEE A EMNUE
\ CHICAGD. HLLINGCIS ED5AR
T,

{Space Above Thas Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Sccunity Instrument™) s grvenon .. MAY. Sl
19..86 . The mortg720r i ooooooneee. Margarer. 5. Filpi, a widow. ..
'sBorroucrH This Securnity Instrumentis gven 10 .o
T NORWOOD FEL ER AL SAVINGS AND tOAN ASSOCIATION °  _  _ whichisorganized and cxisting
under thelawsof ..._.thi: fnited. States.af Aperica. . . and whoseaddressis ... ettt ees
...... 5813 North Milwavckre Avenve — Chicage, Minois 60846 . .. ... ("Le;nder)
Borrower owes Lender the prircipal sum of . THIRTY _£1YE_THOUSAND. FIYE HURDRED and no/lQQxiiinss

e

2Dollars (US. $..35,900. 002522 ) This debt sxevidenced by Borrower™s note
dated the same date as this Securi.sinstrument (" Notc™), which provides for monthly payments. with the full debi, if not
paid carlier, due and payableon —.....c..ooeealime 1o 2000 s This Securnity Instrument
secures to Lender: (a) the repaymen| of the debt evidenced by the Note. with interest. and all rencwals. extensions and
modifications; (b) the payment of all oth.r sums. with interest. advanced under paragraph 7 to protect the secunty of this
Security Instrument: and (¢} the performanci of Borrower™s covenants and agreements under this Security Instrument and
Jo the Note. For this purpose, Borrower does Lereby mortgage, graat and convey to Lender the foliowing descrnibed property
e
—
4

ARAANALAIANAALIRAAL

locatedin ............ ST, # o 1 UOUOOUE SO S P S County, lllinots:

PARCEL t:

e e ——————-
Unit No. 1A in the Raven Place ChOadominium, as delineated on 3 05
Survey of the following described /esl estate: -

i
e —

That part of Lots 2 and 3 in H. P. Kelues's Susdivision of B8ilock }
38 in Norwood Park in Section &, Towns'in 40 North, Range 13 East

of the Third Principal Meridian, which Survey is attached as

Exhibit "A" to the Declaration of Condominium recorded 3s Document
26305742 together with its undivided percerntags interest in the
commonr elements.

PARCEL 2:

The exclusive right to the use of Parking Space P-2i a limited
common element, as set forth in the Survey attached £> the
Declaration aforesaid recorded as Document 26305742, in'Cook

County, lllinocis. (9 o]
Y B &
RS
PTN 13-06-118-018-1002&,.3\\61\ - G
-3
-
Q
wl
which has the address of ... ... .. 6815 West Raven Avenue #lA Lhicago 4 .
15t-ret? 1Imy
Minoks .........6063%

e Coaes T (Property Address™x:
e .

ToGETHER WITH all 1he ympr. - ments now or hereafier erected on the property. and all casements, nghts,
appurtcnances. rents. royaltics. mmcral. ol and ga< nights and profits. water nghts and stock and all Aatures now or
hercalter a part of the property  All replacements and additzons shall also be coverod by ths Sexunty Instrument. Allof the
forcgoang s referred toan this Secunty Instrument as the “Property ™

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby comneved and has the right 1o
mostgage, grant and convey the Properly and that the Propeny is unencumbcred. except for encumbrances of record

Borrower warrants and will defend generally the title to the Property against 21l claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs umform corenants for nalivnal use and non-umform covenants with
hmited vanations by junsdichion to consthitule a umfortn SecuNty IAstrument covenng rcal property.

ILLINOQIS —Singte Famuty—FNMA /FHLMC UNMIFORM INSTRUMENT

fForm 3014 12/83
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sromcoe NQEELCIAL, CQPY

1. Payment of Principal and Inierest; Prepayment and [ate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and lasurance. Subject to applicable law or to a witien waiver by Lender. Borrower shail pay
to Lender on the day monthly pavments are due under the Note, untii the Notc 1s pad in full. a2 sum (“Founds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may autain prionty over this Secunty Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (c) vearly hazard wnsurance premiums: and (d) yvearly
mortgags insurance premiums, if any. These items are called “escrow items.” Lender may estimaie the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bosrowes and
Lender inay agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or camnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are piedged as additional secunty for the sums secured by
this Security {nstrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be.
at Borrower’s opiion. cither promptly repaid to Borrower or cradited (o Borrower on monthly payments of Funds. If the
amount of the Frrads held by Lender s not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessiry 2 make up the deficiency in one or more payments as reguired by Lender.

Upon paym-a in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by L ndzr. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prici *G&the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit wgaiist.the sums secured by this Sevunity Instrument.

3. Aprplication of I'apents. Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be aplic: first, to late charges due under the Note; second. 1o prepayment charges due under the
Note; third, to amounts payable urder paragraph 2; fourth, to inlerest due; and last, to pnincipal due.

4. Charges; Liens. Boc swer shall pay all taxes, assessments, charges. fines and impositions attnbutable to the
Property which may attain prority over this Security Instrument, and lcaschold payments or ground rents. if any.
Borrower shall pay these obligations 1220~ manncr provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person Owed ;ayment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r mzkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licv. which has priority over this Secunity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s(cu: er’ by the lien in 2 manner accepiable to Lender: (b) conlesis in good
faith the lien by, or defends against enforcement of 107 'i=n in. legal proceedings which in the Lender’s opinion operate fo
prevent the enforcement of the lien or forfeiture of any pariof the Property: or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to/this Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioaity ov2s this Secuniy Instrumeni. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tzke snc or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvericriiz now existing or hereafier erected on the Property
insured against joss by fire, hazards included within the term “extended ¢/ verage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained 1n the amour s and for the periods that Lender requires. The
insurance carnier providing the insurance shall be chosen by Borrower Zabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be acceptable to Lender and sha’l include a standard morngage clause.
Lender shatl have the right 1o hold the policies and renewals. If Lender requires /' Posroner shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of Ins. Berrower shall ois e prompr notice to the insurance
carrier and Lender. Lender may make proof of foss if not made prompth by Borrower!

Unless Lender and Borrower otherwise agree in wnting. snsurance proceeds shaid be Lpplied to restoration or repair
of the Property damaged. if the restoration of repair is cconomically feasibie and Lender’s esunty is not lessened. I the
restoration or repair is not economically feasible or Lender’s securnity would be lessened. 122 insncance proceeds shall be
applied to the sums secured by this Securnity Iastrument, whether or not then due. with any ¢/ «cest paid 10 Borrower. If
Borrower abandons the Property, er docs not answer within 30 dayvs a notice from Lender thai thC Sisurance carmier has
offered to settle a claim. then Lender may collect the insurance proceeds. Lender may use the prove ds coT¢pair of sesiore
the Property or to pay sums secured by this Securnity Instrumeni, whether or not then due. The 30-d2; ~<nod will begin
when the notice is given.

Unless Lender and Borrower otherwase agree in wnting. any apphicarion of proceeds to principal shifirot exiend or
postpone the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenis_ If
under paragraph 19 the Property is acquired by Lender, Borrower’s night 1o any mnsurance poticics and proceads resuliing
from damage to the Properiy prios to the acquisition shall pass 1o Lerder 10 the eatent of the sums secured by this Secunity
Instrument immediately pror (o the acquisition

6. Preservation and Maintenance of Property: Leaseholds.  BHorrowm er chall not deviroy . Jamage or subdianuaily
change the Property. allow the Property 1o detenarate o commit waste. 1 this Secunty Imstrument s on a leaschakd.
Borrower shall comply with the provisions of the lcasc, and if Borrow er acquares foc titie 10 the Properis. the icaschold and
fee 1tle shall not merge uniess Lender agrees to the mergerin wnling. ‘

7. Protection of Lender's Rights in the Propects: Morigage Insurance. If Borrower fails 10 perform the
covenants and agreements contained in this Sccunts Instrument. or there 1 2 Jegal proceading that may senifoantly affect
Lender’s nights in the Froperty (such as a proceading in hankrupicy. probate. for condemnation of to enforo s laws or
tegulations). then Lender may do and pay for whatever is necessans 1o protect the salue of the Property and Lender’s rghis
in the Property. Lender’s actions may include payving any sums secured v a hen mhxch has pnonty ever this Secunits
Instrument. appeanng in court. payving reasonable altorncys’ fees and entening on the Propernty to make repaars. Although
Lender may take action under this paragraph 7. Lender does pet hasve 1o do so.

Any amounts disbursed by Lender under this paragraph ~ shall become additsonal debi of Barrower secured by this
Security [nstrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with intcrest. upon notce from Lender 1o Borrower

requesting payment.
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THIS CONDOMINIUM RIDER is made this ..._..... Qybo dayof ..o HAY e 1986
and is incorporated into and shall be deemed 10 amend and suppicmont the Martgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersi (the ~“Borrower™) 10 secure Borrower’s Noteto ...

ROOD. FEDERAL. SAVINGS.

........... AND_LOAN.. CIATION ... (the “"Lendes™)
oﬂhesamednteandcovcnng the Property described in thc Sccunty Instrument and located at:
6815 West Raven Avenue  =1A Chicago, 1llincis 60631
{Property Acaress}

The Property includes s unit in, together with an undivided intercst in the common clements of, a condominium project

known as:
........................................................ Baven. Plage CordRain i e e e
ru-nc Condomereur. Progect]

{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or shareholders. the Property also
includes Borrower’s intevest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion 1o the covenanis and agreements madc in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. Con/sm'miwm Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitucn” Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoc.iin’am Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when (v, -1l dues and assessments imposed pursuant to the Constituent Documents.

B. Haard lov.rw ce. So long as the Owners Association maintaing, with a genersily accepted insurance carrier, a

“master” or "Manket” poi'c;t on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for (he¢ pcnods. and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag ., then:

(i) Lender waives *..c provision in Uniform Covenant 2 for the monthly payment 10 Lender of onc-twelfth of
the yearly premium installments for h'.za d insurance on the Property; and

(ii) Borrower’s obligatios: y7.uder Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requiieo coverage is provided by the Owne 3 Association policy.

Borrower shall give Lender prompt natice of any lapse in required hazard irsurance coverage

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss ro the
Property. whether to the unit or to common elemeals, any proceeds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application 1o the sums secured by 1+« Security Instrument. with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take =uch actions as may be reasonsbie to insure that the Owners
Association maintains a public liability insurance policy ac zptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claimn 7ot damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any 7.0/t of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, arc he ety assigned and shall be paid to Lendsr. Such proceeds
shatl be applied by Lender to the sums secured by the Security Instruiaer.t s provided in Uniform Covenart 9.

E. Lender's Prior Comsent. Borrower shall not. except afier Jiolice to Lender and with Lend :t's prior wrilten
wonsent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Pro/cct, except for abandonmer:t of tcrmination
required by law in the case of subsiantial destruction by fire or other casualty o in “ae case of a taking by -~ondemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documents it'*the revision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of seif-manaem2nt of the Owners Association;
or
(iv) any action which would have the effect of rendering the public liability insurarice coverage maintsined by
the Owners Association unsccepiable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then ce.idor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seciur- by the Security
Instrument. Unless Borrower and Lender agree to oiher terms of payment, these amounts shall bear inter =1 fmm the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requat.ng payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium: Rider.

‘—-r‘:
I "'”‘ﬂ/:’u f—_j "’64-""’
v N 4.~ )|
Harga{,et STFiYpi 7 Borromer
(Seal)
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