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State of llinois

This Indeatore, Made this 14th
CRAIG A. LOGAN AND ANNE C. LOGAN, HIS WIFL

. A e T —— - P

Indiana Tower Service, Inc.
a corporation organized and cxisting under the laws of Tl S:3:e of Indiana

Mortgagee.

Witnesseih: That whereas the Mortgagor is justly indebied ' s~ Mnrigagee, as i1 evidenced by 2 certain promissory note bearing even
date herewith, in the principal sum of SEVENTY FOUR TEOUSARD FOUR HUNDRED AND N0/100ths

(8 74 ,400. 00—~/ mmwmmmm oo o m s s s s s S S SRS T T
payable with interest at 1h: rate of (‘."{3"[,‘}!‘“ percenrim i 9 5--=5) per 2annum on the unpaid balance until paid. and made
paveble to the order of the Mostpagee at tte offre v SOUTH H0N0T 0 IRDTAND

o #t such other place av tholickder may dedpnate 1n wrting, a0 ! Seoered, the saud principal and snteicit being payadle in moathly w-
stallmenis of SEVEN HUNORILCSEVENTY SIS AND 0. 1:Wths ~Dollars ($ 776.30

on the fust day of  JULY=w===wr=_ {9 B6.and & hike sum o the Nirst day of cach 2nd every month thereafter umil the note is fully

pard, except that the final pavinent of principal and interest. if ot sooner paid, shall he due and pavadle on the first day of
JUNE

Now, Iherefore, the said Morigagor. for the belter securing o° == T avment of the sasd prinapal sum of money and interes: and the perfof- -
mance of the covenants and agreements herein containe d, o6t ™1 “eve presents Mostgage and Warrent unic the Mortgagee, 1fs sucoessots -
or assigns, the following described Real Estate situate, Iying. 2002 doing in the couaty of  COOK
and the State of lilinots, to wit:

Lot 16 in Block 177 in Hoffman Estates Xvli, n¢inn a Subdivision of the Southwest 1/4
of the Northeast 1/4 of Scction 16, Tewn.:iv 4@ Xerth, Rance 10, Fast of the Third
Principal Meridian, Accerding to tiwe Plat lereod deverded May 9, 1961 as Document
nuzber 18792242, fn the Office of the Recorder of Dedds, im Cook County, 1liinois.

' , L7
TAX 1D No: o;—m-zze-omﬂqlt pREPARED BY: /TTAIL T
]‘o INDIAXA TOWTS SERVICE, INC.

HOTIMAX ESTATES, 1L 6012 SCHALXBURG, ilhiwdIS 60195 |
ATTN: DIASE M. CARLSTON

—

Together with all and singular the tenetnents. heredisaments ird arrorirnanies theseenio beiong:ag. and loe (euts. tsucs, m?‘p:
thereof: and 2!l apparatus and fivtures of evens ind for the purpeee 4 uppliang or Jisissbuning heal. light, wates, or power, and all plumbd-
ing and other fixtu:es in, or that may e placsd s, any building 0w o heieafler standing on sad fand, and also all ike ¢ tate. ngiu. utle.
and interest of the said Mortgagor in and o taid premines

TLEP

To have and 10 hol the abonc-deconbed premives, with t2e tn L7 rthoy apttument, pet Lo osulfer amy ikn of mechanmss men of
purtenances and fvtures, unto the sxid Mortgagee, eosoocetens ~acnal men Lo 2tk to ad Memises; 10 pay 10 the Mortgagee,
and assigns, formver, for the purposes and usex herein see foark) 2 hereinafter provided, = osaid note i fulh padd. (1) 2 sum
free from alt rights and denefits under and by vittue of e <atairn: 10 pav all taves and assessments on said premuses, of
Homestead Fxempion [aws of the State of oo nhuth e amh 16 o7 aswessmer: fhat may be kevied by authonity of the
rights and benefi*s the said Mortgagor docs hereby expros suate of Mingis. or of the county, tosn, viliage, of aly r mhh
release and waive. throsand land i stuate, upon the Morngagor on avcount of the

And sald Morngager covenants and agrees: =y at any time be on said premises, duning the coatinuance of
saxd indebredness, nsured for the benefit of the Morgapee in
To keep said premises in good repair. and not 10 Jo, o7 permit such forms of msurance, and in soch amounts, as may be re-
to be Jone, upon said premises, anything that may impals the qu.2ed by the Morigagee.
value thereof, or of the secunity intended to be effected by vire

Thin form Is used in connechion with morigeges Insured under the sne- to lour-Temily programs of the National Housing Act which provide
tor peddodic Mocigege Insurtnce Premium payments.

Previous Caitions Obsciete Page * 274
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In case of the refusal or neghest of the Morigagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessmenis on said premases, of (0 keep
suid premises in good repair, the Morigagee may pay such taves,
assessmentd, and insurance premiums, when due, and may make
such repairs to the propet1y herein mortgaged as in its discrelion
it may deem necessary for the proper presersation thereof, anl
uny moneyt 50 patd or expended shall bevome so much addi-
tional indebtedness, secured by this mortgage. to be paid out o
proceeds of the sale of the mortgaged premises, 1f not otherwise
paid by the Mortgagor.

It is expresslv provided, however (al! other provisions of thx
mortgage (o the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to payv. discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described boceil) or any part thereof or the imprane-
ments situated thereon, s7 long as the Mornigagor shall, in good
faith, contest the same ornv validity thereof by appropriate
legal proceedings brought in 7/court of comperens jurisdistion.
which shall operate to prevint.zoz-collection of the fax. assess:
ment, or lien 30 contested and (heuale or forferture of the saild
premises or any part thercof to satisfy ihe same.

And the said Mortgagor further covenanisand agrees as
follows:

That privilege is reserved to pay the debl in whidie, Jrn pars,
o0 any insialiment due date.

Tha:, rogether with, and 1n addiion to, the momtkly Paaserts
of princ.pal and interes: pavable under the rerms of the nete
secured hereby. the Mortgagor will pay 1o the Morigax, on 132
first day of =ach month unul the said rote ts fuliy pe:d, the
following sums:

(3} An amount sufficient to provide the holder hereof with
funds 10 pay the next mortgage insurance premium :f this ingere.
ment and the note secured hereby are wnsured. o0 a moathiy
charge (in lieu of 2 mortgage insurance premium) if they are held
by the Sccretary of Housing and Urban Development, ac falions:

() If and so long as sa:d note of onen Jate ard thiimsir s
ment are insured or are remnsured onder tha proavie Tty
tona) Housing Act. an amount sufficient to accumuiate in the
hands of the holder one (1) month prior 10 its due da's the an-
nual mortgage insurance premiurm, 10 order to provide such
bolder with [unds to pay such premuum 10 the Seeretasy of Hoas-
ing and Urban Development pussuant t0 the Neuonal Housing
Act, as amended, and applicable Regulations thereunder, or

(1) If and so long a5 said note of even date and thus insirn.
ment are held by the Secretary of Housing and U'rban Develop-
ment, a monthly charge (in heu of a morigage :nsurance
premium) which shall b¢ in an amoun: £qual 10 one-iwelfth
(1712} of one-half (1/2) per centum of the averags outstand:ng
balance due on the note Jomputed withou! fi.ng 1m0 alcoun:
delinquencies or prepayments;

(B) A sum equal to the ground rents, f any, nexl due, pius
the presuums that will next become due and pavabie on pohiies
of fire and other harard insurance covenng the morigaged proy-
erty, plus tares and assessments nent due on the mortgaged prop-
erty (&l a3 edimated by the Mortgagee) iess all sums 2lready pud
therefor divided by the number of months ic elapse belore cne
month prioe to the date when such ground renls, pramums, e
and assenments will become delinguent, sesh sums o he held ™
Mortgagee i trust to pay said ground renis, presuams, taves and
special assessmients; and

fz; Al pavments mentoned 5 the o preceding vuheections
of this paragraph and a'l payments to bt made under the note

I .L-e \‘3‘

secured herebs shali be added together and the ageregalz amount
thereof shall be paid by the Morigager cach month in a singie
payment to be aplied by the Morngagee to the foliowing items in
the order set forth:

('Y premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge {in liev of morfgage insurancc premium), st the cate may
be:

(1) ground rents, if any, taves, special asscssments, fire, and
other hazard insurance premivms;

(111 interest on the note secured herehy:

{IVY amortizaticn of the principal of the said note; and

(VY late charges.

Any deficiency in the amount of any such aggregaic monthly
pavment shall. uniess made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Morigagee may coilect a late charge™ -3

not 1c exceed fous cenws (4°) for each dollar (1) for cach pay- (2
ment more than fifteen {15) dayvs in arrears, to cover the extra =}
expense imvolved in handling delinquent payments. -
F
If the total of the payments made by the Mortgagor under {:.
!

subsection /3 of the preceding paragraph shall exceed the
amount of the pavments actuaily made by the Mortgagee for
ground rents. taxes, and assessments, or insurance premiums, as
the case may be, such excess, if the loan ic current, at the option
of the Mortgagor. shall be credited on subsequent payments to be
made by the Montgagor. or refunded to "he Morigagor. If.
however, the monthly payments made by the Morigagor under
subsection by of the preceding paragraph shall not be sufficient
12 pas ground rents, taxes. and assessments, or insurance
gremiums, as the case may be. ahen the same shall become due
“od payvable, then the Morteagor shall pav to the Mortgagee any
2rount necessary 1o make up the deficienicy. on or before the
daieabkeon pavment of such ground rents, fanes, assessments, of
insurancz premiums shall be due. If a1 any time the Morigago:
wnal tender (o the Morigagee. in accordance with the provisions
of the noi eacursd hereby, full paymen? of the erntize in-
debredness repr(seniid thereby. the Mortgapse shall. in com-
puting the amoui ¢! tuch indebredness. credit to the account of
ke Morgager all pavinonts made vnder the pronisions of subec-
2on fay of the preceding paiagraph which the Mortgagee has naot
hecome obigaied 10 pay w0 the Secretany of Houong and Urhan
Deveiopmen:. and anv balance semarning i the faads ac-
crmulated under the provisiony of subsestion 7b: of the preveding
parag-aph. [f there shall be a defs ik v'ider anv of the provisions
of thi; monigage resulting in a piblc $74¢ % the premises covered
hereby. o0 if the Mortgagee acquires the/ pronenty oiherwise after
default, the Mortgagee shall apply, 2t the 1m¢ of the commense-
men: of such procesdings of 10 the time the pionirty is otherwise
aoyuired, the halance then remarning in the funds accumulated
under subsection /b of the preceding paragraph as a credit
2gxins: the amouns of proncipal then remaining unpaid vader said
note and shall properiv adjust 2ny ravmenns which skali hnve
wezn made under subscction /2 of the preved:ng puagraph.

And a5 additions) security for the navmen: of the indelxednese
aforesaid the Mortgagor doss heveby auign 1o the Morteaper ail
the rents, issuss. and profi now due or which may hereafier
hesome due for the uke of the premiics bernnrbine dewnbed.

That be witl keep he impronemente aaw cxntre o herealies
erected on the mongaged propenty, intured av may be required
{rom time 10 bme by the Morigagee against lose by fire 20d
e varardc, cavsaiags 2nd connapennes o oauh ameunts and
for such periods as may be required by the Mortgagee and wili
nay prompih. when dus, any premiums on such insurame poovi-
sion for paymen: of whach has not been made hereinbefore.

Tace2 Ot 4
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