appuricnances. rents. rnaliies, mineral, o and
hereafier a part of the property Al

foregmng s referred 1o in this Sevaunny Inssument as th; ™~
I »

maortgage, 2rant and comes the Property ol thye 1k
Berrower warrantss and will defend genersilhy the ntic
encumbrances of record

e
s
~

com e Bk §65197542

561975’42

[Space AbD Thus Lsne For Recordang Dats)

BOX 238
LOAN #5810 MORTGAGE
THIS MORTGAGE (“Seccuritv Instrument™1: MAY 16 . ..
1986, Themecrtpagoris . PATRICK J. QUINN !END KAREN A. QUINN, HIS WIFE _
................................. é ‘Borrower™). Thszcr:um\ Instrument? is gl\enlo
. JAMES F./ MESSIMGER & CO., INC.

e . ..whichiso zmzcd 3'ld cusnng

under thelawsof ... (.. ILLINDIS . . andwhoscaddressis 10939 SOUTH CICERD.
CAYENUE. . - WK LANN, lLLIHDLS 69-1' e (“Lender™).
Borrower owes Lende! \‘- —incipal sumof | IXTY. SEVEN THOUSAND AND NO/100-----==---e=wm—uc~

P e e e R e e

-Dn"an (S s B7.000.00~---+ Thisdebtiseridenced b Bar'ontr < nple
datad the same date as thic Q(-ur v Instrument ("Not-y, whach

{r“\ldﬁ for monthiy pavments<. with the full debe. i not
pasd carher. due and payable o1l JUNE 1,

Thic Secamy Instrument
secures 1o Lender (a1 the repastient of the debt svidencead ?‘} the Note, watharlerext. and all renewalks, extensions and

modificanens (bY the pasment of atl /ithsr sume<. with nterest. advanced under paragraph =t protest the seceon of this

Securnty Instrument: and «¢) the perforiizice of Borrewer™s conenants and agreements under this Secunty Instrument and

the Note. For this purposc Borrower ddes heochy mor:igace, grant and convey 1o Lender the follow:ing descnbed property
locatedin ... . ... . _CCOX BT

. Couniy. Hhnoss:

LOTS 22 AND 23 IN MORGAN AVENUE -aZUITION TO MORGAN PARK, A SUBDIVISION OF THE EAST
1/2 OF THE SOUTH 28/80THS OF THE EASY 1/2 OF THE SOUTHWEST 1/4 OF SECTIOH 15, TOWN-

SHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUHTY
TLLINGIS.

PERMANENT TAX NUMBER: 24-15-325-047 747 AL
11024 SOUTH KOSTHER

OAK LAWN, ILLINDIS 60453 1392

THIS DOCUMENT WAS PREPARED BY: H

KAREN A. STANISLAVSKI

JAMES F. MESSINGER & CO., IRC.

10939 SOUTH CICERG AVENUE

QAK LAWK, ILLINGIS 60453 !5 o

ac
<
NS
-
-2
L
-
3>
which has the addres of 11024 SQUTH KOSTRER . OAK LAWK
Hiinois . _. . .60453 i : -

CProperta AddresT
Lo Zooe!

TOGETHFR WITH all the improvements now o hereafter erected on the property. and ail casements. nghts,

g2sarghts and profite water nighis and dock and a2l Astures now or

AH replacements and 2 §ditions shali alao be coverad by this Sccurnity Instrument Adiof the
Properniy -

BorgoOwi o Covgxanis that Borrower o s wornad f the evtale hered™ comveyed ame! kas the nght oo

s ety s unemvzmbered cxoep! for eng ..ns‘",t'::*\ N recerd
™ :'L ¢ Properiy agaimad all Slamme 2nd Jemand

s

1o, subselt (¢ am

THIN SECLRITY INSTRUMENT combines untform conenants fof nabonal use and noa-umiorm covenants with

hmitesd sananons by ursdictiien (o conststute a emform: secunity insirument conenng real properts.

ILLINOIS_<$-z¢ far ), —FNMA/FHLMC UNIFORM INSTIRUMENT

Form 304 12/83
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19 Lendzr tequnrad mortgage mnsurance as a coaditeon of making the loan <ecured by thie Secunty Invumen:,
Borrower shall pay the premmume requited 1o munian the snserance in effect urn! such nme as the requirement for the
Isufanee termanates in :.mrdamt wik Borrower's anc Lender’s writlen agreement or apphcable law
8. Inspection. Lender orils agent mas make reawnakle entnes upen and ingpecnonc of the Property Lender
shall s Borrower notice at the time of or pnor 1o an inspection speafying reasenable cause for the inspection
~ 9. Condemnation. The proceeds of any anard or clamm for damages. direct or consaquential in connection with
e a1y condemnation or other Taking of any part of the Properny. or for comvevancs in hew of condemnzanion. are hereb
yAasagred and shall be rard Lender
- In the event of a to1al taking of the Propertv. the proceeds shall be apphed o the sume secured by thie Secunty
f‘\ln\ rument. whether of not then die. with any excess paid to Borrower fn .hc crens of a parnal taking of the Pro "\c.’:
'*mﬂ- Borrower and Lender otherwice agree in snting. the sums secured by this Secunty Instrument shall be reducad H
7Ahe ameunt of the proveeds muitphed by the follow:ng frachion avthe 1013} amount of the sums secured immediane’y
1):"0 ¢ the tahing. divided by (B the farr market value of the Properiy immediatehy before the 1aking. Any halunce shai! be
pad to Borrower
17 the Properts s abandened by Borrower, or :f. after notice by Lender 10 Berrower that (he condempor oliers o
make an award or sertle a cinm for damages. Berrewer fanis o recpond 1o Lender within 30 dave after the date the nonee ic
grven. Lender v awriorired 1o collect and apply the provsade, aisme opnion. exther 10 resionanen of repass of the Property of
wmis securad by this Secunty Incrument whether o not thern due
Lo Lender and/Berrowmer otherwise agree in wmling. any apphcation nf proceeds o panapal shall ant eatend -
povirone the due date of theimanthly payments referred tean paragraphs 1 and 2 or change the amount of sugh pazrents
10. Borrower Not i(elrasced: Forbearance By lxnder Not & Waiver, Extencicn of the ume for -\.\mcr' nr
aton of amoertization o7 the sams secured btk Secunty Incarument praniad by Lender ro any suoienor in
W H rrower shall not cperarCo release the iab ity of the onpinal Borrower ar Borrower's suscoess = 1
1or be regquired e Jomdasnace proveedings AZRM ANy Spieser n mierest or refuse to enviead e for
v Inatrumerr by reason .\*' ary Jemand made

T

rho
o lacs

me
mntefst.
Lender <hali
of otherwie madifu am srtraromef the scume ecured By thie Secu

1441

ik s remaldy

s rheorema! Borrower or Berrower Sseecessaramaniorss Am forhearanse by Lender inevervismg any ! remads
shaltnothe awansr of or preciale the everdlse e rorremeds ) ’

11, Successors and Assigns Bound: Joiit snd Several Liability: Co-signers. The cmenants 2nd agrseme
this Secuniv Instrument shall dnd and benent the succevsors and acsigns of Lendezr and Borrower subnest totheprovie ns
~Borromer's covenants and agreements shatl he jwnt and «everal Any Botrower whoco-cgne
m. "-w Secunty Insirument only 10 mortgage. grant and comvey

:,\s..-.\

of paragiaph 17 s Scoumny
Instramrent dut does Dot exccute the Noie a) i co-ag
tha: Borrower s mterast inthe Property ender the terms 2 Sevunty Indrument the s oot peisen
vnstrument and covagroontbar Lender and any other Borrower ma\ Jz’o" to entemd.
ok

the sums sevured By thes St
madiy forbear or make any accommadations with regasd 10 e terme of this Seeunty Indtrument o the Note wrthour

thar Borrower’s consent

moioan

12. Loan Charges. he loan secured by this Secunty Inftrument i subject o a Iav« which sete maum
chargss. and that Law s Bnaily anterpreted <o that the mterec or rhier loan Charges collecied of 12 be coiledtad
connection with the lnan evceed the permatted hmits. then wan charge shall be reduced My the amourn:

nevessany to reduce the charge to ths permatted hmn 1rd idaam weme alrzadl codisoted from Borrower which evcgeded
rermitied hrets will be refunded 10 Berrower Lender may choose 1o maie 1ins efund by reduiing the prindps owned

under the Note o by makimp a direct payment U Borrower 172 refund reduces paarcipal, the reduction wili be treeted v 1
part: repgyment without any prepaymen: charge under the Note

T2 P
13. lepislation Affecting Lender's Rights.  [f cnaciment or eapiranon of aprlcabie laas had the :E:‘.: of
ry proniien of the Note or this Secunny Invrumen: unenforcearle zocordimg 11
may reguite mmmediate payment el of a3 sums sevzrad by thie Secunty Inttrument

sum
permutted by paragraph 19 I Lender exeraises thicoption. Lender shail take the sieps spev

wok

slerms, Lender, ot o ontion
R oy eesmeadin
mav tnvole ary romiedies

st secand raragrarh ot

Tendening

paragiaph ! ‘ )
13, Notices.  Ans notcste Borroswer provsded “or:
mazing 1oby Arst clase mat anies J""‘.i:.sh.'f faw reguites use of znother methad The notice shall be it
Prwpcrn Address or any other addrew Borrower desizniates b nentice 1o Lender Any notice 1o Bendenia
first class mail to Lender's addrass stated kerein ar any other add'css Lender dovignates by nofice o Borron
rrovided forin thas Secunny Instrument «hali he deemed o have been given 1o Borroner or Lender when given

wied
in this paragrarh

15. Governing Law: Seversbility.  Thie Scount. Inviroment <hall he gevernsd by federal law and
wershiction in whech the Properts 1 docated b the ever 1 that amy proviaen of clause of thi Secunty Inaes
Note conflicts with appi:cable Jaw. such conflict shall net affec: ~ther provistons of thie Secority Inctrument or sive Nate
whisk zan be given effect without the confiicting prosssicn To this end the provisions of the Secerity Invtrument and the
Nete are deciared to be severable

16. Borrower's Copy. Borrower shall he given one conformed copy of

17. Transfer of the Property or a Beneficiat lnterest in Borromer. :
snterentan st s wld of transterred (oraf o henehaaiinteresd m Berroweris soid o !..1.;&!'('”6» and Borrowe
! Lender's prior wntten consent. Lender may . at i ophion. fegquire immadiaie paaymsil ru:E o gl
secured by this Secunty Indrument Hoewever. this oplion shall o be exeronad by Lender sf exervise iv profibitas by
federai iaw as of the daie of this Securnity Instrumen:

I Lender eaerises this oplion. Lender shall ginve Borrower notioe of acecieration The net

aamgurad by

0 das from the date the notice i delinered o masied within whach B\ TOWET MU Fay 4‘! s..'n BN
v peniadl Lender man imvos oy

s Seounny Inarument <hali be gnvep et

an p.\n of !hr I'r e

S

persond with

shaii prvadea penad

o
thic Seounes Invrument I Borrower fais (o pay thess came prot 1o the eape
expenmtied by this Secanity hnsttument without ferzhed nobve of demand on Borrewer

18. Borrower's Right to Reinstate. 17 Borrower meels contain Sondieens, B\-.h-nc. shail kave thc nghi o fave
aforcemicnt of this Secuniny Instrument discontinued at aoy tamne pras 1o the caslicr of tay S dars oz suck ather persad as
appitcable law may speaify {of rainstatement before sale of the Property pursuan! 1o any power of saie wr: nadinthne
Secuniny Instrument. o by eminy of 4 Judament enforang this Secunty Insirument These conditions are that Boriower
{a pare Lender ail sum~ wiich then wauld be due uncer thas Secuniy Instrumeni and the Note had Re aoveiaiion
oveurred, (h cures any defau’t of any other covenanss o agreeinents. {01 pays ali expences incurred o enforaing this
Sevurits Instrument. including, But net ameted to, reas nabie attorness” feev, and 4y 13k such action as Lender map
reaserabiy wire Lo assure that the hen of thie Sevanity Instrument. Lender's sighis i the Properiy and B
obtligation t« v the stmis secated Byt Secunity Eavtrument shall continue andhangad Upeon ranstas
Borr swer tas Sevurnity Insiruiment and the obligations securad hereby skali remain fuliy effovtive a5 31 ne acovieration had
wearred H-.m sver, this ight 1o rensiate shall oot appiy 1a the case ~f acceieration under paragraphs 13or 17

romiads
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