UNOFFICIAL COPY |

This instrument prepared by:
Diane Sweeney

The First Mortgage Corporation
20060 Governors Drive

Olympia Fields, Illinois 60461

56197561
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MORTGAGE

_ THIS MORTGAGE (“Security Instrumeat™)isgivenon  !fay 14 .
19 B6 ThermOnyagoris RADN CALVILIC, DIVORCED AND NOT SINCE REMARRIED, RAFAEL CALVILIO,

L\ A BACHN: AR, LUTIS CALVILIO AND JOSEFINA CALVILIO, HIS WIFE
N (“Borrower"'). Tkss Sccurity Instrumentis givento A. J. S{ITH FEDERAL SAVINGS BANK
]
“ -
™ which is organized an< existing under thelawsof  THE UNITED STATES OF AMERICA . and whosc address is
- 14757 S. Cicean Avenue, !tidlothian, Illinois 60445
\? (“Lender™).
kj Borrower owes Lender the prircipal sum of FIFTY THREE THOUSAND TvD HUNDRED AND NO/ 160
DealasiUS. 5 53,200.0C0 1. This dednt is evidenced by Borrower’s note
dated the same date as this Security Lzcranent (< Note™). which provides for monthly payments, with the full detw, if not
JUNE 1, 2016 This Secunty Instrument

paid carlier, due and payable on
secures to Lender: (a) the repayment of th: dett eviderced by the Note. with interest. and all renewals, extensions and

modifications: (b) the payment of all other suin-. vith ir.terest, advanced under paragraph 7 to protect the security of this
Security [nstrument: and (¢) the performance oy Porrower’s covenants and agreements under this Security Instrument and
the Notc. For this purpose, Borrower does hereby me 1 age. grant and convey to Lender the following described property
jocated in GOk Couniy, lilinois:

LOTS 25, 26 AND 27 IN BLOCK B8 IN EBIRHART'S SUBDIVISION OF THE NORTH EAST 1/4 OF
SECTION 23, TOVNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

TOOK QOUNTY, ILLINDIS.

J9SLETIR
g

¢
TAX I.D.#19-23-211-021 - RS22C AL
19-23-211-022 - 37) . JOETT—01 RECURDING :
fZ_f | T#54a4  TRAN 0218 05/19/86 ¢9:17:00
- BN BD H-—Bs--1FTEE&EL
which has the address of 3258 W. 64th Place . Chicago i €0 .
IStreet] iC2yl I < oC
Iilinois 60629 ("Property Address™ f 8
I

tio Cooe

TOGETHER WITH all the improvements now or hereafier erected on the propeny. and all casements. rights,
appurtenances. rents. royalties, mineral, 0il and gas nghts and profits. water nghts and stack and all Axtures now or -
hereafter a part of the properts Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred 1o 1n this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lanfully scised of the esiate hereby conveved and has the nght to
mortgage. grant and comvey the Property and that the Property 1s unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject to any
encumbrances of revord

FHis SECURITY INSTRUMEST combines uniform covenants for national use and non-uniform covenanlts with
limited »anations by junsdichion to constitute a uniform scCURTY INLTTUMCNT COvEnng real propefty.
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1. Payment of Principal and Enterest; Prepayment and Late Charges.  Horrower shall prempra pay mhen awe
the pnncipal of and interest on the dett cvidenced by the Notc and any prepayment and iate charges duc under the Note

2. Funds for Taxes and lnsurance. Subject to apphcable lan or 10 a wntien waner by Lender. Borrowner shali pos
to Lender on the day manthly payments are due unde- the Nete, untrl The Note s pawd o full, a sum (T"Fondsy™) equal 1o
onc-twellth of (a) yearly taxes and assesanents which may attain pronty aver rhis Securny Insruiment. (b yearhy
teaschold payments or grovnd repis on the Properiy, of any. (ob acarly harasd murance premioms, and ds yearh
mortgage msurance prermums. if any  Thewe neme are called “ewrom stems ™ Lender may osimate the Funds due on the
bass of current data and reasonable estrmatens of future cscfom 12ems

The Funds shall be held 1n an instnution the deposits or accounts of which afe imvured of guarantead by a foderal or
state agency Oncluding Lender of Lender 1s such an institution)  Lender shait apply the Funds 10 pay the oxcrom e
Lender may not charge for holding and applyving the Fund<. analyzing the acoount or venfyving the escrow stems. unless
f.ender pays Borrower nterest on the Funds and apphicable law permuts Lender to make such a charge Bosrower and
Lender may agree in wnting that interest shall be pasd on the Funds. Unless an agreement 1< made or applicable [aw
requires interest 1o be paid. Lender shall not be required o pay Borroner ans interest or carmngs on the Funds. Lender
shall give to Borrowcr. without charge. an annual accounting of the Funds showing credits and debats 10 the Funds and the
purpose for which cach debat to the Funds was made The Funds are pledged as additional secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together wath the future monthly paymenis of Funds payvable price 1o
the duc dates of the escrow stems. shall exceed the amcunt required 10 pay the escrow items w hen due. the evcess shall be.
at Borrower™s option. cither promptly repaid to Borrower or credited to Borrower oa moathhv payments of Funds If the
amount of the Frinds held by Lender 1s not sufficient te pay the escrow stems when due. Borrower shatl pay to Lender ary
amount necsaary o make up the deficiency th onc of oorc pasments as roquarad by Lender

Upon paymanl in full of all sums sevured by this Secunny Insvrument. Lender chall prompily refund 1o Berrower
any Funds held by Lindler If under paragraph 19 the Property 1 sold of acguired by Lender, Lender thall appdy. ne Later
than immedtately pricl 25.the sale of the Property of sts acquisition by Lender. any Funds held by Lender at the nme of
application as a credit Zpaiiet the sums secured by this Secunty Instrument

3. Application of “uvments. Unless apphicable faw provides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be apshcd: first. 1o late charges due under the Note, second. (o prepayment charges duc under the
Note: third. to amounts pavabie ar der paragraph 2: fourth. to mterest duc: and fast. Io princpal duc

4. Charpes; Liens. Bor zaer shall pay all taves. asscssments. charges. fines and impositions attnibutable to the
Property which may altain prionity Guer this Secunity [nstrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations :n.“ninanner provided sn paragraph 2. or of not paid in that manner. Borrower shall
pay them on time directly to the person Gwed nayment  Borrower shall promptiy furnish to Lender all notsces of amounts
to be paid under this paragraph. If Borrow/r mkes these payments directly. Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any ficr; whach has pnonty over thrs Secunty Instrument unless Borrower: (2)
ARTECS tn wriling to the paymeni of the obligation v cured by the hen in a manner acceplable to Lender: (b contests in good
faith the licn by, or defends agzinst enforcement ol 2lir fien in. Icgal procecdings whach in the Lender™s opimon opcrate 1o
prevent the enforcement of the lien or forferture of an - part of the Property: of (¢} secures from the holder of the hen an
agreement satisfaciory 1o Lender subordimating the bien to/iar, Sccuriy [nstcument. If Lender detertmines that any part of
the Property is subject to a lien which may altain priori v orer this Secunity Instrument. Lender max give Borrower a
notice identifying the lien. Borrower shall satisfy the lizn or (7k¢ one or more of the actions sct forth above within 10davs
of the giving of notice.

5. Hazard Insurance. Borrouer shall keep the improvissrests now eusting or hereafter erected on the Propenty
insured against loss by fire, hazards included wathin the term “cxtenied coverage™ and any other hazards for w hixch Lender
requires insurance. This insurance shall be maintained in the amouris and for the perrods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrawer s:Ugect 10 Lender’s approval which shall not be
cnreasonably withheld.

All insurance policies and renewals shall be accepiable to Lender aid shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rerewals. If Lender requincs. dorrower shall prompilh give 1o Lender
all receipts of paid premiums and renewal notices. In the event of kons. Borrower (aat] give prompt notice 10 the insurance
carnier and Lender. Lender may make proof of loss f not made promptly by Borrower

Unlexs Lender and Borrower otherwise agree in wnling. insurance proceeds sha’, 23 zpphed to restoration or repair
of the Property damaged, if the restoration or repair v econemicaliy feasible and Lend ir's cocunty 15 not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened. (th ¢ insurance proceeds shail be
applicd to the sums secured by this Security Instrument. whether or not then due, with any ¢ices paid 1o Borrower. If
Borrower abandons the Property. or docs not answer sathin 30 days a nonice from Lender that th. insurance carrier has
offered to setile a claim. then Lender may collect the insurance proceeds. Lender may use the praceras 2o repair or renvore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-4a37 penod wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal thz ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower’s night 1o any insurance policies and proceeds resulling
from damage to the Properiy prior 1o the acquisition skal pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisttion.

6. Preservation and Maintenznce of Property; Leasebolds.  Borrower shall not destroy . damage or schstanualhy
change the Property, allow the Property 1o deteniorate or commt waste I this Secunity Instrument e on a feawhold.
Borrower shatl comply with the prosvisions of the lease. and if Borrowet acquetes fee ntle 1o the Property. the lcaschold and
fee title shall not merge unless Lender agrees fo the merger in wnung.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fals 10 perfform the
covenants and agreements contaned in this Sccurity Instrument. or there s a legal proceeding that may sigmificantly affect
Lender's nights in the Property (such as a proveeding 1 bankrupicy. probate, for condemnanion or 1o enforce fans of
regulations). then Lender may do and pay for whateser i necessarny 1o protect the value of the Properts and Lender’s nghts
in the Property. Lender's actions may inclode paying any sums secured by a ben which has pnionty over thie Secanty
Instrument. appeanng in court. payving reasonable attormeys” fees and entenng on the Property 10 make repmies Although
Lender may take action under thes paragraph 7. Lender docs not have tedo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thes
Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymeni. these ameunts shall bear interest from
the date of disbursement at th: Note rate and shall be pavable. with interest. upon notice from Lender 10 Borrower

requesting payment.
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