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THIS MORTGAGE (“Security lnstrument™)is givenon ... MAY 39 15
19..86 ... The morigagor is LERALD . F... SLUBOWSKI . AND AMMA L. SLUBOWSKI, MIS WIFE . e
...................................................................... ('Borrower™). This Secunity lnstrumcnnsgncn B oo e e

- -. which 1s organized and esus!mg

undcr the lawsof..... .uwnsc‘rxcuﬁ ................................. el AT and uhmcaddrcss L1 ST e
- Py O BEDC- COBEME - DAl NG - FEXAS 752656 - R A el B

Borrower owes Lender che prmc:pal sum Of - EIGHTY: - TWO - THOUSAND - FIVE- HEMNDRED - AMD- W
). Thisdebt s endenccd by Borrower’s note

P . Dollars (L' S. 5 --824500.00. -
dalcd the same date as this ¢ ur'\ lnstrumcnt (“Note™). uhvch pmuda for monthhy payments, with the full debe. if not

paid carlier. duec and payable on . - POtE - This Security Instrument
secures to Lender: (a) the ft[\i“l".ni nf lhc debt o nlcnccd h\ lhr: \'nlc wnlh mtcrc\l and all renewals. extensions amnd
modifications; (b) the pay ment of all oifier sums, with interedt. xhvanced under paragraph 7 Lo protect the secunty of tha
Sccunty Instrument; and (¢) the perfermiaice of Borrower™s covenants and agreements under this Secunity Instrument and
the Note. For this purposc, Borrawer dees hereby moﬂgagc. granl and convey to Lender the follmﬂng described property

focated in .. apo- - wveeeneer County, Hiinots:
THE NOATH 1/2 OF LOT 18 IN FRANK QF(2GACH'S MILL TOP WOODS, BEINXG A SUBDIVISION

OF THE EAST /2 OF THE WEST 1/2 OF H. SOUTH-WEST {/4 OF SECTIOGN 11, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PR, ICIPAL MERID1AN, IN COOX COUNTY, ILLINOIS,

10225 s, 88BTH CT,, PALOS HILLS, IL &OG465

E RI7Y

98526194

PERNANENT TAX NUNBER 3 - /- 3CE&-623- f270T 7-r

which has the address of .. 102268, B6TH CFy----- -« ... e e e s . -PALDS-HILLE. .- . . “
1Streer? R N
Nhnots ............... MS ......... TV (*Propeniy Address™);
2o Coot,

TOGETHER WITH ail the improsements now or hereafier erecied on the property. and all caseinents. rights.
appurtenances, rents. rovaltics. mineral. ot and gas reghts and profits. water rights and vock and all fixtures now or
hercafier a part of the property All replacenents and additions <hall also be covered by this Secunity Instrument. All of the
foregaenmng s referred tan this Secunty Instrumient as the “Propernty —

BorroOwt R CoviNasTs that Borrower 1s lawfully scived of the cvtate hereby conveved and has the night o
morfgage. grand and convey the Froperty and thay the Property s unencumberad. exveept for encumbrances of record
Borrower warrunts and will Jefend generally the title 10 the Property agamnst all claims and demands. sabject to any

08GL6T~08~

encumbrancss of record
THIS SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covenanis with
fimited variations by Jun<dichion to Consiitulc 3 uNIONM sccunty INstrument covenng real property.

PrY

aQ MAIL | Form 3034 12/83

ILLINOIS —Singie  Famity—FNMA/FHLMC UNIFORM msmunmr{

20645 112 &) !
08-58-77688 i l
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1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptiy pay when Jdue
the pninc:ipal of and interest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shal! pas
to Lender on the day monthly payments arc duc under the Note. unul the Note 1s puid 1n full, 2 sum ¢~ Funds™) oquai to
onc-twelfth of: (a) yearly taxes and assessments which may atain priority over this Secunty Instrument. (b) ycarlhy
leaschold payments or ground renis on the Property. if any. (¢} vearly hazard inwrance premiums. and (d) vearh
maortgage nsurance premiums. if any. These items are calied “escrow items ™ Lender may cstimate the Funds duc on the
basis of current data and reasonable cstimates of future cscrow stems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender i+ such an institution). Lender shail apply the Funds 1o pay the excrow items.
Lender may not charge for holding and applying the Funds. analvzing the account or »znfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agrecment 1s made or applicable law
requires interest (o be paid, Lender shall not be required to pay Berrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior to
the due dates of the escrow items. shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower's option. ather promptly repaud to Borrower or credited to Borrower on monthly payvments of Funds. If the
amount of the Friads held by Lender 1s not suficient 1o pay the escrow items when duc. Borrower shall pay to Lender any
amount necessur b make up the deficiency 1n one or more paymentis as required by Lender

U pon paym-a? in full of all sums secured by this Secuniy Instrument. Lender shall promptly refund to Borrower
any Funds held by 1L inder. If under paragraph 19 the Property 1s soid or acquired by Lender. Lender shall apply. no later
than immediately pri«. tithe sale of the Property or its acquisition by Lender. any Funds held by Lendzr at the time of
application as a credit yai/ <1 the sums secured by this Security Instrument.

3. Application of [“ayments. Unless appircable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ap:hicd: firci. to fate charges due under the Noie: second. to prepayment charges due under the
Note: third, to amounts payable ao der paragraph 2: fourth, tointerest due: and last. to principal due.

4, Charges; Liens, Borrcwe- shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain pnority <ner this Security Instrument. aad leaschold payments or ground rents. if any.
Borrower shall pay these obligations in *a7 ‘manner provided 1n paragraph 2. or if not paud in that manner. Borrower shall
pay them on time directly to the person Owed ~ayment. Borrower shall promptly furnish to Eender all notices of amounts
to be paid under this paragraph. If Borrow«r mi kes these payments directly, Borrower shall prompily furmish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (1er which has priority over this Secunty Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation sccu) od by the lien in a manner acceptabie to Lender: (b) contests in goond
fatth the lien by. or defends against enforcement of iiir t1en in. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10/ his Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioni over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take rme or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improves cris now existing or hereafier erected on the Property
insurcd against loss by fire, hazards inciuded within the term “extenaed coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amours and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Lapject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender amd shatl include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. H Lender requires. dorower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower shail pave prompt notice to the insurance
carner and Lender. Lender may make proof of loss of not made promptiy by Borrower

Unless Lender and Borrower otherwise agree in wniing, insurance procecds shalt e applied to restoration of repair
of the Property damaged. if the restoration or repair is economically fcasibie and Lender’s <svunty 1s not lessened. If the
restoration of repair is not economically feasible or Lender’s security would be lessened. (X2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any ercess paid to Borrower. If
Borrower abandons the Property. or docs not answer within 30 days a notice from Lender that ths/i-curance carnier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerius o repair or restore
the Property or to pay sums secured by this Secunity Instrument. whether or not then due. The Y0-dar penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of procecds 1o pnncipal sha’s wi extend or
postpone ihe duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower™s right to any insurance policies and prooceds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunty
Instreument immediately poor to the acquisittion

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantally
c¢hange the Property, allow the Property 10 deteriorate or commit waste. If this Secunty Instrument 15 on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fece title to the Property. the keaschold and
f=c title shall not merge unless Lender agrees to the merger in wnting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Horrower fails to perform the
con enanits and agreements contained in this Secunty Instrumeni. or there is a lcgal procecding that may sgnificantly affect
Lender’s rights in the Property (such as a proveading in bankrupicy. probate. for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever s necessarny to protect the value of the Property 2nd Lender’s nghts
in the Property. Lender™s actions may include paying any sums secured by a hien which has prionity over this Secunity
Instrument. appearing in court. paving reasonable attorneys’ fecs and entening on the Property to make repairs. Although
Lender may tak~ action under this paragraph 7. Lender docs not have te doso.

Ay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuniy Instrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notce from Lender 1o Borrowner

requesting payment.
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