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MORTCAGE):

I. Mortgagors shall (13 promptly repair. restore or rebuild any buildings or improvements now or hercafter on the premises which
may become damaped - or be destroyed. (2) keep said premises in good condition and repait, without waste, and free from mechanic’s o1
other licns oc claims for lien not cxpressly subardinated to the hien thercof: (3) pay when due any indebiedness which may be scoured by
a len oe charge on the premises superior 1o the lien hereof, and upon request exhibit satisfactory cvidence of the discharge of such priot
Iien to the Mongagee. (4) complete within a reasnnable time any building or buildings now or at any time in process of crection upon <and
premises. (5) comply with all requircments of law or municipal ordinances with respect 1o the preinises and the ase thereof. {6) make
po material altcrations in said premises except as required by law of munikipal ordinance.

2. Mortgagors shall pay before any penally attaches all general taves, and shall pay special taxes, special assessments, waler charges.
scwer service charges. and other charges agaimt the premises when due, and shall, upon wntien request. fumish 10 the Mortgapee duplicate
receipts therefor. To provent defauit hercunder Mortgagors whall pay in full under protest, in the manner provided by statute, any tax or
awvessment which Mortpagors may desire 1o conlest.

1. In the event of the enaciment after this date of any law of Hlino deducting from the value of land for the purpose of tarvation any
lien thercon. or imposing upon the Mottgagee the pavment of the whole or any pan of the taxes of asseasments or charges ar liens hercin
required to be paid by Mortgagors. or changing in any way the Iaws relating to the taxation of morigages or debis secured by mortgages or
the mortgagee's inlerest in the prop:ety, or the manner of collection of taxes. so as 1o affect this mortgage or the debt secured hereby or
the holder thercof. then and in any sixh event, the Mortgagors, upon demard by the Mortpagee, shal! pay such taxes or asscssmenis. ofr
reimburse the Mortgagee therefor; provided. however, that if in the opinion of counsel for the Morigagee ia) it might be unlawful 10
require Mortgagors to make such payment or (b} the meking of such payment might result in the impoution of interext hevond the max-
imum amount? permitted by law, then and in such event, the Mortgacee may clect. by notice in writing piven 10 the Morigagors, 1o declare
all of the indebtedncss secured hereby to be and become duc and payable sixty (60) days from the giving of such notice.

3. M. by the iaws of the United States of America or of any stalc having jurisdiction in the premiscs, any 1ax is due or becoines due
in respect of the issuance of the note hereby secured, the Mortgagoss covenant and agree 10 pay such tav in the manner required by any such
law. The Mortgagurs further covenant to hold harmiless and agree to indemnify the Mortgagee, and th: MOrgagee™s successors or asspns.,
against any habifity incurred by reason of the impositior of any tax on the issuance of the nolc secured hereby.

$. Al such timv as ‘he Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage. the Mortgagi<s.shall have sich privilege of making prepayments on the principal of said note (in addition to the required pay-
ments) as may be providen in said note.

& Mortgagors shall kees all buildings and improvements now or hereafier utvated on said premises insured agsinst lone or damage
by firc, lightning and windsior n under policies providing for pavment by the insurance companies of moneys sufficient either 10 pay the
cont of repincing or repairing, thy same or 1o pay in full the indehtedness wecured hereby. all in companics satisfaciory 1o the Morigagee.
under insurance policies payabic, 'n case of loss of damage. to Mortgagee. such rights to be cvidenced by the standard morgage clavee 10
be attached 1o cach policy, and thali deliver all policies, including additional and rencwal policies. to the Mortgagee, and in caswce of insvr-
ance about to expire, shall deliver ~cne<al policics not lows than ten Jays prior to the respeclive dates of cxpiration.

T. In case of Sefault therein, Mt ag~c mas. bul need not. make any payment or perform any act hereinbefore required of Mortgagors
in any form and manner deemed expediintl, and may, but need not. make full or parhal payments of principal or inierest on prior encurs-
beances. if any. and purchase. discharge, coripromise or scttic any tax lien or other prior lien or title or claim thereof. or redeem from
any tax sale or forfeiture affecting «aid preniise. -0 contest any tax or assessment. All moncys paid for any of the purpmmes hetein author-
ized and afl cxpenses paid or incurred in connc.tion therewith. including attorneys’ fees, and any other moncys advanced by Morigagee o
protect the mortgaged premises and the lien heicof. +*ol be w much additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest ticrecn at the highest 1aic now permitted by Mlinois law. Inaction of Morigapee shall
never be considered as a waiver of any right sccrui g to the Morgagee on account of any default hereunder on the part of the Mortigagors.

8. The Mortgagee making any payment hereby authirized relating 10 tanes or assessments. may do so according to any bill. statement
or estimate procured from the appropriate public office whuul _inquiry into the accuracy of such bill, statement or eslimale or into the
validity of any tax. asscssment, sale, forfeiture, tax lien cr *ul< or claim thercof.

9. Morigagors shail pay cach item of indebledncss heiciy mentioned. both principal and interest, when due according 1o the terms
hercof. At the option of the Mortgagee and without notice to Morigarors. all unpaid indebledness secured by this mornigage shall. notwith-
standing anything in the note or in this mortgage 10 the conirary, (xcor due and payable (a) immediatcly in the caswe of defauh in mabing
payment of any installment of principal or inlerest on the note, o, _(b) _when defaull shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein contained.

10. When the indebtedncss hereby secured <hall become due wheihir by acoclkeration or otherwise, Morigagee shall have the right
1o fureclose the lien hereof. In any suit 10 foreclose the lien hereof, there sal be allowed and included as additional indebtedness in the
decree for sale all expendi s and exp s which may be paid or incurred oy or on behalf of Mortgagee for attormeys’ fees. appraiser’s
fees. outlays foc documentary and eapert evidence, <tenographers’ charges. ~ubication costs and costs (which may be cstimated as to
items to be expended after entry of the decree) of procuring all such abstrac’s of title, title searches, and cxaminations, title insurance
policies, Torrens certificates, und similar data and assurances with revpect to titl~“as Mortgagee may deem to be reavonably necessary
cither to peosecule such suit or 1o evidence 1o bidders at any sale which may be had priuuant to such decree the true condition of the titic
to or the value of the premises. ARl expenditures and capenses of the nature in this parages ph mentioned shall become so much additional
indebledness secured hereby and immediately duc and payable, with interest thereon ay the bghest rate now permitted by Ilinois law, when
paid or incurred by Mortgagee in conncction with (a) any proceeding, incfuding probale 7ad bankrupicy proceedings. 10 which the Mort-
gagee shall be a party, cither as plaintiff, claimant or defendant. by reason of this mortgajc.cr any indebtedness hereby scemred: or (b
preparations for the commencement of any suit for the foreclosure hercof afier accrval of suchiight 10 foreclose whether or not actually
commenced; or {c) preparations for the delense of any actual or threatened suit or proceeding ~which might affect the premises or the
security hereol.

11. The procecds of any forcclosure sale of the premises shall be distributed and applicd in the following order of priority- First on
account of all costy and expenses incident 1o the foreclowre procecdings, including all such items as ».¢c mentioned in *he preceding para-
graph hercof: second, all other items which under the terms hereof comstituic secured indebtednesy addizzonal to that cviderced *y the
note. with interest thereon as herein prosided: third, all principal and interesl temaining unpaid on the nte: {ourth, any overplus to Mon-
gagors, their heirs, legal representatives of assipns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this morigage the court in which svch complaint it filed may
appoint 2 recciver of said premises. Such appointment may be made cither before or after sale, without natice. witbirtegard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without 1egard 10 the then value of the premives of whether
the same shall be then occupied as a homestead or not. and the Motigagee may be appointed as such receiver. Sugh receiver shall have
power to coliect the rents, issucs_and profits of said premises during the pendency of such foreclowure suit and, in cate o4 a sale and a de-
ficiency. during the full stalutory peried of redemplion, whether there be redemption or not, ay well as during any further tmes when
Mortgagors. except for the intervention of such receiver. would he entitled 10 colfect such rents, issues and profits, and all other powers
which may be necessary or are usual in such cases for the protection. poswcssion, conirol. management and operation of the premises dur-
ing the whole of said period. The Ceurt from time ta time may authonze the recciver to apply the net income in his hands in payment n
whole or in part of: (1) The indchicdness secured hercby, or by any decree forectosing this morigage, of ary ax, «pecial assessment or
other lien which may be or become superior to the lien hereof or of such decree. provided such application 1« made prior to foreclosure
sale: (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the lien or of any provivion hereof shall be subject to any defense which would not e pood
and available to the party inlerpoung same in an action at law upon the note herchy secured.

14. The Motigagee shall have the right 10 inspect the premises at all teasonable times and access thereto shall be permitted for that
purpone.

15. The Morigagors shall periodically deposit with the Morgagee such sums as the Mongagee may 1easonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indchiedness or any part thereof be extended or vazied or il any part of the security be reicased, all per-
sons now or at any time hereafter liable therefor, or interedted in said premises. shall be held 10 assent 1o such extension,. vaniztion o1
releawe. and their liability and the lien and all provisions hereof shall continue in full force. the 1:ght of recourse against all such persons
being expressly reserved by the Morigagee. nolwithstanding such eat:ncon, variation or s=lease.

17. Mortgagee shall releate this mortgage and lien thercof by proper instrument upon payment and discharge of all indebiedness
secured hereby and payment of a rcasonable fee to Mortgagee for thr ciecution of such selease.

18, This morigage and all provicions hercof. shall extend to and be binding uporn Mortgagors and all persons claiming under or
through Mortgagors, and the word “Moctgagors™ when used herein shall include all such persons and all persons liable for the payment

of the indebtedness or any part thereof, whether of not such persons shall have cxecuted the nole or this morigage. The word “Mortgagee™
when uied herein ~hall include the successors and assigns of the Mortgagee named hercin and the holder or holders. from time 1o lime, of

the note secured hereby.




