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MORTGAGE

THIS MZR TGAGE ("sm.rm. Instrument™jsgnenon  MAY 15
19.B6.. The morigazoris ....... HENRY . J. KRANRZ ans DIANE STEPHENSON, HIS WIFE
.. . . e A" Borromct™y Thn Sccunty Instrument 1 gnnen 1o THE  PROVIDENT
. FINANCIAL SERVICES, IXC. - .mhichnor .\n.zcdandcus:mg
under the laws of . TP STATE OF ILLINOIS . . . . and whse addresss .. 1210 WASHINGTON.
STREET, WESI \EWTON, MA 02185 .

Borrower owes Lender thcprm ipal sumof ... THES 5 T
Dollars(US § .. 3~-°°° = 'l'\‘-sdcbu:n:-knccdbs Bosrower's note

dated the same date as this Secun!y nstrument (" Note™). which pmndcs for monthly payments. with the full debi of not
paid earhier, due and payableon™ JUXE 1, 2016 . This Secunty lastrument
secures to Lender: (a) the rtpav.mcnl ‘of th= debt cvidenced b the Note. witk 1nierost. and all renewaks. etensions and
modifications; (b) the payment of all oinsl sums. with interest. advanced under paragraph ~ to protect the secunty of this
Security Instrument; and (c) the performanc, o Berrom er's covenants and agreements under this Secunity Instrument and

the Note. For this purposc Borrower doa)}bq;cb) mortgage. g"anl and convey 1o Lender the [ollo‘mg described property
lecatedin ... Mostrivess? 0 W ceeee . County. [Hinoss:

UNIT 2106 TOGETHER WITH ITS UNDIVLGED PERCIEXTAGE INTEREST IN THE COMMOX
ELEMENTS IN 777 CONDOMINIUM, AS DELI¥IATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 24159127, AL AMENDED, IN SECTION 10,

TOWNSHIP 39 NORTH, RANGE 14, EAST OF 1¥c THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS

TAX NO. 17-10-200-065-1157 Vol. 501 I '

—

which has the address of 777NORTH\(I(;!:IGA.\AVEKUE#2106
trevet?

Iilinoss ... ("Property Addres™):
(2w ('aoo‘

TOGETHER WITH all the improvements now or hercafier erecied on the property. and all casements, nghis,
appurlenances, rents, royalties, mineral, oil and gas nights and profits. water nghts and stack and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrument. All of the

forcgoing s referred toin this Secunty Instrument as the " Property ™

BORROWER COVENANTS that Borrower i1s lawfully scised of the estate hercbhy conveyed and has the nght to
mortgage, grant and convey the Property and that the Properiy is uncncumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
timited vanations by jucisdiction 1o constitute a uniform secunty instrument covering real property.

ILLINOIS -Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Latc Obarges.  Borrower shall promptly pay whea due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nose.

2. Funds for Taxes and Insurance. Subiject to applicable law or to a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, 2 sum {"Funds™) equal 10
one-twelfth of: (a) yearly taxes and asscssments which may attain prionty over this Secunity Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (&) vearly hazard wnsurance premiums: and (d) vearls
mortgage insurance premiums, if any. These items are called “escrow items ” Lender may cstimane the Funds duc on the
basts of current data and reasonable cstimaltes of future escrow tems.

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 16 pay the escrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such a charge. Borrower and
Lender may agree in wrniting that interest shall be pand on the Funds. Unless an agreemen? is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or camungs oa the Funds. Lender
shall give to Borrower. without charge, an annusl accounting of the Funds thowang credits and debats 1o the Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as addinonal secunty for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable pnier e
the due dates of the escrow items. shall exceed the amount required to pay the cscrow items when due, the cncess shail be,
at Borrower's option, either prompily repasd to Borrower or crediied to Borrewer on menihiy payments of Funds If the
amount of the Fuud: held by Lender is not sufficient 1o pay the cscrom items w hen due. Borrower shall pay to Lender any
amount necessaly 1o'make up the deficiency 1n ane of more payments as required by Lender

Upon paymeat in full of all sums secured by this Secunty Indrument, Lender <hall prompitly refund to Borrower
any Funds held by Leader If under paragraph 19 the Properts 1 sold or acquited by Lender. 1 ender shall apply. nov later
than immediately prioi t 1he sale of the Propeny or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit zgizst the sums secured by this Secunty Instrument

3. Application of Puyrarats. Unless apphcable law provides othermase. all payments received by Lender under
paragraphs 1 and 2 shall be apraer’ first. 1o late charges duc under the Note: second. 1o prepayment charges duc under the
Note: third. 1o amounts payable andier paragraph 2. fourth, tointerest due. and last, to pancipal duc.

4. Charges; Liens. Borr acer shall pay all tanew. assessments. charges. fincs and impositsons attnbatable to the
Property which may attain prionty riaer this Secunty Instrument. and leasehold payments or ground reats. if any
Borrower shall pay these obligations ir. 2%c manner provided in paragraph 2. of :f not paid in that manner. Borrower shall
pay them on time directly to the person caed ~svment. Borrower shall prampily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe malics these payments directly. Borrower shall prompaly furmish 1o Lender
reccipts eviden<ing the payments.

Borrower shall promptly discharge any Lep which has pronty over this Secunty Instrument unless Borromer: (3)
agroes 1n writing to the payment of the obhgation sc ur x3'% the licn in a manper acceptahle to Lender: ) contests in good
faith the lien by, or defends against enforcement of the «=n1n. legal provecdings which an the Lender™s optnion operate e
prevent the enforcement of the hien of forfeituse of any part_of the Property: or {¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinating the ien to /Ars Docurnity Instrument. If Lender deferminces that any pant of
the Property is subject to a lien which may atiain pnonty . cn this Securnity Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satssfy the hicn or tal.¢ ¢ nc or morce of the actaons set forth above within 16 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvasenis non custing of hercafier erected on the Property
insured against loss by fire, harards included mithin the lorm “cxlended coterage™ and any other hazards for whych Lender
requires insurance. This insurance shall be maintained in 1the amounis nd for the penads that Lender requires. The
insurance carrier provzding the insurance shall be chosen by Borrower <2ogect 10 Lendes™s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall he accepiadle 10 Lender and shal’ include a standard merigage clause
Lender shall have the right to hold the polici=s and rencwals. If Lender requires B-avower shall prompily give to Lender
all receipts of paid premivms and renewal nobices. In the event of 1o, Borrew er Jai? gove prompt notice (o ihe snsurance
carnier and Lender Lender may make proof of loss if not made prompily by Borromer

Unless Lender and Borrower otherwise agree 1in wnling. msurance proceeds <hali Te zpphad (o resteration of reparr
of the Property damaged. if the restoralion or repair 1s cconamically feasble and Lender's (cvunity 1s not lessened I 1he
resloration or repair is not economically feasible or Lender’s securnity would be lessenad. 1 insurance prococeds shal be
applied to the sums secured by this Secunty Insirument. whether or not then due. with any ¢r'cess paid o Borromer. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the rrsurance carher has
offered to settle a claim, then Lender may collect the msurance procecds Lender mas use the procerds Un sepalr of festoee
the Property or to pay sums sccured by this Sacunity Enstrumcern!. whether or nt then Jue The 30-dar’ period wali bepin
when the notice is given.

Unless Lender and Borrower otherwase agree in wniting. any apphcanen of proveeds 1o ponapal shals o ouend of
postpone the due date of the monthly payments referred 10 :1n paragraphs | and I or change the amouni of the pasments. If
under paragraph 19 the Property is acquired by Lender. Borroner’s nght 1o any msurance policies and proceeds scsulting
from damage to the Proper:y prior to the acquisition shall pass to Eender 1o the extent of the sums secured by this Securnis
Instrument immediately pror to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destrov. damage or subsiantaily
change the Property, allow the Property 1o detenorate or commit waste If this Secunty Instrument 15 on a leacchohd.
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fee titie Lo the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in anting.

7. Protection of Lender’s Rights is the Property: Moctgage lasurance. If Borrower fa:bs 10 perform the
covenants and agreements contained in this Security Instrument. or there 1 a legal procesding that may significantly affect
Lender's rights in the Property (such as a proceeding 1n hankruptey. probate. for condemnanon or to enflorce laws o7
regulations). then Lender may do and pay for whatever is necessary 10 protect the salue of the Property and Lender’s nghis
in the Property. Lender's actions may include paying any sums secured by 2 hen which has pronty over this Security
Instrument, appeanng in court, fpaving feaswnable attorney +” foes and entering on the Property o make repairs Although
Lender may take achon under this paragraph 7. Lender docs not hase to do so

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agrece 1o other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note raic and shail! be payable. with interest. upon notice from Lender to Borrower

requesting payment.
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UN QUrbnd s deofedP Y

Trs CONPOMINIUM RIDER is made this . 13th dayof . Maxo . SR 19.86.
and is incorporated into and shall be deemed to amcnd and supplcmenl the Morigage. PDeed of Trust or Sccunl} Deed (the
“Security Instrument™) of the same date given by the undcrs:gncd (the “*Borrower™) 10 secure Borrower's Notetle ... .

The Provident l-inlnclal Services. Inc . (the* Lendcr *)

............................................................................... i “ q
The Property includes a unit in. together with an undivided interest in the common clements of, a condominium project

known as:

77 N, Michican Condominiwm
jiame ot Condommner Progect]

(the “Condominium Project™). If the owners association or other entity which acts for 1the Condominium Progect {(the

“rwners Association™) holds title to property for the benefit or use of its members or sharcholder, the Property ako

includes Borrower's interest in the Owners Association and the uses, proceeds and henefils of Borrower’s interesi.

ConDNNNICM COVESANTS. In addition (o the covenants amd agreements made in the Security Insusument.
Borrower and Lender lurther covenant and agree as follows:

A. Con/iminivm Obligations. Borrower shall perform all of Bofrower’s obligations under the Condominium
Project’s Constituen” Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condonuniam Project. (ii) by-laws; (iit) code of regulations; and (iv) other equivalent documents. Borrower <hall
promptly pay. when ave, 21 dues and assecsments imposed pursuant to the Constituent Documents.

B. Hazard Insurazc~ So long as the Owners Association maintains. with a generally accepied insurance carrics. a
“master” or “blanket™ policy. on the Condominium Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for/he periods, and against the hazards Lender sequires. including fire and hazards included
within the term “‘extended coverag:. then:

() Lender waivesine provision in Uniform Covenant 2 for the monthly payment to Lender of onc-twelfth of
the yearly premium installments for hiza 'd 2nsurance on the Property: and

M) Borrower's obligation riader Unifowm Covenant § to matntnn harard insurance conerage on the Property
1s deemed satisfied to the extent that the required soverage is provided by the Owners Aswociation policy.

Borrower chall give Lender prompt natice of any lapsc in required hazard insurance coverage.

In the event of a disteibution of hazard 1 urance procceds in licu of restoration of repais folloning a ks 1o the
Property, whether ta the unit or to commaon clem(nty. 2ay procecds payable 10 Borrower are hereby aswgned and shall be
paid to Lender for application 10 the sums secured by 7= Security [nstrument_ with any excess paid 1o Borrowner.

C. Public Liability Insursnce. Borrowers shall take ~uch actions as may be reatonable to incure that the Owners
Association mantains a public habihity insurance policy ac scptiblc in form. amount. and ¢xtent of conerage 1o Lender.

). Condemnation. The proceeds of any award or chaiar 7ur damages, direct of consequential. payvable lo Botrower in
connection with any condemnation or other taking of all or any o1 of the Property, whether of the unit or of the common
clements. or for any conveyance in licu of condemnation. are hice?y assagned and shall be paid 10 Lender Such proceeds
shall be applied by Lender to the sums tecured by the Security Insterme.st as provided in Uniform Covenant 9

E. Lender's Prior Consent. Bogromer shall not, except aftes aclice to Lender and with Lender’s priog wrillen

consent, cither partition of subdisule the Property of content o
(1) the abandonment or termnation of the Condomimum Prejecy, except for abandonment o lctminatiwon

required by Jaw in the case of subsiantiai destruction by fise of other casualty or in the case of a taking by condemnanion of

eminent domain;
(i) any amendmcnt {0 any pros vt of the Comstitoent Documents (e orontsion o for the cxpress benefit of

Lender,
(1) termination of profcsuonal management and assumplson of wlf-mans gemnent of the Owners Association;

or
{iv) any achon which would have the effect of rendering the public labwhily insuraac coverage maintazned by
the Owners Association unacceptable 1o Lerader.

F. Remedies. If Borrower docs not pay condominivm ducs and assexunents when due. 1her L 2wder may pay them.
Any amounts disburced by Lendsr under this parageaph F shall hecome additional detd of Bosrower erared by the Securily
Insirument. Unless Borrower and Lender agree 1o other terms of payment. thece amounts shall bear int(rexd from the date of
dishurwement at the Note rate and shall be payable. wath interesl. upon notice (rom Lender 1o Borsower reqas ting payment.

BY SIGNING BELOW, Dorrower accepts and agrees to the tcrms and provisions contained in this Condomunrum Ruder.

kﬁ”\f\

/\1_4\ t“
lenry N_\-hn-z / RO

"Biane S -.ephe'ssol{/

Form 3140 12/83
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