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THIS INDENTURE. Made this 1 ¢% dayv of Mav . 1984 . bciween
REYNALNN RAMIREZ . ANN RFPHARDA RAMIRET . HIG UIFE
FRANCTACO RAMIRIMZ, MARRYTII TO CONSUELO RAMIRE2

. Mongagor, and
Margaretten & Company. Inc.. a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of lllinois. Mortgagcee.

WITNESSETH: That whercas the Mortgagor is justly indebied 10 the Mortgagee. as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of

Seuventy-Five Thousand. Sirvx Hundrard Seventy and (95100 Dollars
s 75,470.00 ) pavable with nierest at the rate of

Fen A One-dalf Per LCentum .
per centum ( 10 & 170 *3) per annum on the unpaid balance umiil paid, and made

pavabie to the ordel of the Mortgageve al its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, 7ad delivered; the said prnncipal and interest being pavable in monthly insiallments of
Six Hundred MNinetv—-Twe and LABS/1010 -

Dollars (5 &9 I8 )} on the first day
of ITRRY 1 TPAA . and a like sum on the first dav of each and every moimth thereafter until
the note is fully paid, except.tb=i the final payment of prin.ipal and interest, if not sooner paid. shall be duc and
payable on the first day of dune . ?nis

NOW, THEREFORE, the said Niortgozor. for the beticr securing of the pavment of the said principal sum of
money and interest and the performance of tiic covenants aad agreecments hercin contained. docs by thesc presents
MORTGAGE and WARRANT unto the Moiipagee. (s successors or assigns, the following described Real Estate
situate, lving. and being in the couniy of il and the State of
Illinois, to wit:
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Y THE ATTASMLD RICIR 7O THiS MCRTGAGE

TOGETHER with all and singular the terementc. hereditaments and appuricnances thercunto belonging. and
the rents. issues. and profits thereof: and all apparatuc and fixtures of every kind for the purpose of supplying or
distributing heat, light. water, or power, and all plumbing and other fiutures in, or thar may be placed in. any
building now or hereafter standing on said land. and also all the cstate. sight. title, and interest of the said Mort-

gagor in and io said premises.

TO HAVE AND TO HOLD the above-described premises. with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns. forever, for the purposes and uses hercin sct forth, free from all rights
and benefits under and by virtuc of the Homestead Exempiien Laws of the State of Hiinois. which said rights
and benefits the said Mortgagor does hereby cxpressiy release and waive.

STATE OF ILLINOIS
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and no! to do. or permit to be dore, upon said premises. anvthing
that may impair the value thereof. or of the sevunty intended to be effected by virtue of this instrument; not to
suffer any licn of mechanict men or material men to attach 10 <aid premises; to pay 1o the Mortgagee. as here-
inafter provided, until said note is fully paid. (1) a <um sufficient o pay all raxe< and assessments on said prem-
ises, Or any tax or assessment that may be levied by authority of the State of Lllinois, or of the county, town.
village, or city in which the <aid land s cituate. upen the Morigager on account of the owncrship thereof: (1)
a sum sufficient to keep all buildings that may at an: lime be on said premises. during the continuance of <aid
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts. as may

be required by the Morigagee

In case of the refusal or neglect of the Mortgagor 10 make such paymeats, or to satisfy any prior licn or in-
cumbrance other than that for 1axes or acsessments on said premises, or 1o keep said premices in good repair, the
Mortgagee may pay such taxes. assessments. and insurance premiums. when duc, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper presersation thereof,
and any moneys so paid or expended shall become so much additional indebiedness, secured by this morlgage. to
be paid out of proceeds of the salc of the morigaged premises, if not otherwise paid by the Morigagor.

11 is expressiy provided. however (all other provisions of this morigage 1o the contrary noiwithstanding).
that the Mortgagre shall not be required nor shall it hare the right 10 pay, discharge, of remove any [ax, assess-
ment. or tax lien uior or agains: the premises described herein or any part thercof or the improyements situated
thereon. so long as-to< Mortgagor shall, in good faith, Jontest the <ame or the validiy thereof by appropniate
legal proceedings brewghin a court of competent jurisdiction. which shall eperate to prevent the collection of
the tax, assessment, of lwn so coniested and the sale or forfeiture of the said premiscs or any part thercof 10

satisfy the same.
AND the said Mortgagor farrher covenants and agrees as follows:

That privilege is reserved to puy the debt in whole. or in an amount equal 10 onc or more monthiv pavments
on the principal that are next due oa'the note, on the first day of any month prior to maturity: provided, however,
that written notice of an intention Yo cx~r-ise such privilege is given at least thirty {300 days prior 1O prepas-

ment.

That, together with, and in addition to/ th: monthly payments of the principal and interest pavable under the
terms of the note secured hereby, the Mortgagir will pay to the Morigagee, on the fitst day of each month until
the said note is fully paid, the following sums:

) An amount satfient 1o prowude the holder beorey” o3 Pay the nosl moliigage antarame peomauvm af thas
ntzument and The note weduied hereby Me pvar 2 monthly (rarge bn Lo of 3 MOIEAgE INSULANCE plCTROMm)

it they ars held by the Sevretany of Houseng and Urhas Devedopinent. s follomws,
@1 U and s long 3y sad note of ovon SME ARL Do imadrament are msted O 2Te ranmtofod under the foomixms
of the National Housing Al a7 amoaunt suTles 10 aldumalate 1 the hande of e Boker onc (1) maath
prior to ity due date the annual morigege imswrancs premaam. in order o provide such bowder with fands o
pay such premium 1o the Secreiany of Howung oni Ticrban Devclopment puriuant te the Naproaa! Houurg A,
as amended, and aprpiizabic Regulations thereunder; or
If and s fong ar wd ante of oven Jate and tha miiniaent are held B othe Seoretary of Housing and Urhan
Development, a morthhy charge in Lew of 2 mmortgagd anautange DIem™ v whk akall be in an amount oGual
1o one-qaeith £ 120 of axe-hal® (1 2 per Jomiam of throavriage outstandung halznce due on e Dote Com-
puted withoui taking 0o account dEhnQuEn:th «f PTENANMERIL.
A sum equal 1o the ground rents, if any, aeat fue. pluc the prem ums that »:ll new Bevome Jur and pavablis oa
policics of fice and other harard insurance <overing ihe mongagad \nrorcrty. phis laxes and auseskRNnss neu doe
on the morngaged property tali as esumated bty the Morigagee) o Ay rums already pad therefor divided by the
number of morih 1o elapse before oae memth pSor o the date when (Dod kround remls. Premiusis, [2ney and as-
scssments will bBecome delinguen:, such sums 1o be held by Morigagee in vt pay sod ground cents. promiwms,
taves and special assessmenicl and
All payments mennoned o othe twoe precedmg subrectony of this paragraph and 2 _oavmenis o be made ander the
note wevured herehy shall he added together and the aggicgaie amoun! therdod shal Lo paid by e Mongagot cach
month in a ungle payment 1o be apphied Py the Marrpagee 10 the follom:ng iems :n the “ras et forth:
(1} premium charges under the coniract of insurance wath the Sccraary of Housng and Urban Development. o8
monthly charge (in licu of Morgage insurandie premanm), as the Jase may be,
(15 ground renis, if any. taves. specal awewments. fire, and other harard 1Msurance premivmss
{11} interest on the note secured hereby; and
{IV) amortization of the prinapal of the sad note.
Any defiaency in the amount of any such aggregaie modthly  pavmen: shati, unless made good by e Momgagor powr
1o the Jdue date of the nmew: iuch payment. cambiute an ovent of defanh under this morizage. The Mortgager may ol
lect & “'late charge”™ not to cwcesd four oconisv (A7) L cath Jdollar (31 for eaxh paymeont morc than rifwen (15) days n
arrears, 10 coner the crtza expenmse involved in handhing delinguent payvments

If the total of the payments made by the Mortgagor under subsection (&) of the preceding paragraph shall exceed
the amount of the pavments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the Joan is current, at the option of the Merigagor, shail be credited on
subsequent payments to be made by the Morigagoer, or refunded 1o the Mortgagor. [f. however. the monthly paymeats
made by the Mortgagor under subsection (b7 of the preceding paragraph shall not be sufficient to pav ground
rents, taxes, and assessments, OF insurance premiums. as the c¢ase mav be, when the samc shall become due
and payabl. then the Mortgagor shall pay 1o the Mortgagee any amount necessary o make up the deficiency. on
or before the date when payment of such ground rents, [axes. assessments, Of insurance premiums shall be duec.
If at any time the Mortgagor shall tender o the Morigagee, in accoréance with the provisiors of the note secured
hereby, full payment of the entire indebtedness represented thereby. the Mortgagee shall, in computing the
amount of such indebtedness. credit to the account of the Morigagor all pavments made under the provisions of
subsection (@) of the preceding paragraph which the Morigagee has not become obligated to pay 1o the Secretary
of Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions
of subsection (A of the preceding paragraph. If there <hall be a defauft under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or af the Mortgagee acquires the property
otherwise after default, the Moertgagee shall apply, at the 1ime of the commencement of such proceedings orf at
the time the property is otherwisc acquired. the balance then remaining in the funds accumulated under sub-
section {b) of the preceding paragraph as a credit against the amoun: of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding paragraph.
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FHA#  131-4248859-2038
LOAN? 60856550

FHA MORTGAGE PREFAYMENT RIDER

THIS RIDER, DATED THE _ 15TH DAY OF _ MAY .10 86 |

AMENDS THZ MORTGAGE CF EVEN DATE 8Y AND BETNIEIN MARGARETTEN AND COMPANY, IXC.,

THE MORTGAGEZ, AND REYNALDO RAMIREZ AND BERNARDA RAMIREZ, HIS WIFE AND

CONSUELQ RAMIREZ T
LG RAIREL 2or, AS FaLLOwS:

FRANCISCO RAMIREZ, HARPITD TO
1. INCTAE FIFTH DNNUMBIRED PIRAGRASH OF PaGE TWO, THE
SERTENCE. NHICH READS AS FOLLONS 1S SELETED:

THAT PRUVILEGE IS RESERVED TO PAY THE DEBT [N KHOLE,
CR AN AMOUYT EQUAL TO ONE OR MORE MONTHLY PAYMENTS

ON THE PRINCiTA). THAT ARE NEXT ODUE ON THE NOTE, ON
THE FIRST DAY U7 ANY MONTH PRIOR TO FATURITY;
PROVIDED HOWEVER, THAT WRITTEN NOTICE OF AN INTENTION
TO EXERCISE SUCH PRIVILIGE IS GIVEN AT LEAST THIRTY
(30) DAYS PRICR TQ PAEZFYMENT.

THE FIFTH UNNUMBERED P1 Q;ST.”H Cc PAGE TRO, IS AMENDED
BY THE ADDITION OF TxE FOLLOW 44:

LOBLETIN

"PRIVILEGE
iN PART, ON

IN WITNESS WHEREQF,  REYNALDO RAMIREZ AND BERNARDA ®AMIREZ, HIS WIFE AND

JS RESZRVED TO PAY THI LERT, IN WHOLT OR
N OANY INSTALLMINT DUT DATZ "

3
'S

RAMIREZ
FRANCISCO RAMIREZ, MARRIED TO CONSUELO HAS SET HiS HAND AND SEIL THE DAY AND YEAR

FIRST AFORESALD.
I R T MCRT5IGCR OR
REVNALDO RANIREZ . TRusTEE'S
. . . S'unOUQ‘
/ S e IR Sy g o MWCRTGAGCR OR
SERNARDA RANIREZ USTEE

.;va l.: S

L

-

FRANCISCO RANTRET

SIGNED, SEALEDY AND DELIVERED
IN THE ARESENCE OF: N ) ’

' AW L\ it
4 / CONSUELO RAMIREZ SIGNING NOT AS A CO-
j MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF WAIVING

[ ANY AND ALL HOMESTEAD AND MARITAL RIGHTS.

| ZL f" .
- “S’fl'f‘zus... et ""‘k"""""“




STATE: [LLINDIS

131-4248859-2038
60856550

ﬁEfNALDO RAHIREZ 'AND BERNARDA RAMIREZ, HIS WIFE AND

This rider to the Martzine tetyeen FRANCISCO RAMIREZ, HARRIED'H}CONSUELO RAMIRE Z
Marjaretten & Cermoany, Inc. dated MAY 15 is Zdes~ed o 2ven?
ment the Mortzage pf saze Zate as
That, tcoether with, and in azdiss joF] £ oringizal ard imtorest o
under the ter—s of the rcte se , ot gzov Tas > tRe Moirizazee, ¢ tha
First day of each montn until the sa‘d note i3 UV, 232 sne €27 Tswing su—s:
{a} A sum ezual ¢z the around rents, 7Y ary, rext Jue, 2Tug tRe sre—Su—c *
nex tecome Zue and payable on 227 %cies of Fira an2 gthar kazaed Srcup
csvering the —orizaced proferty, -Vus taxes znd assess-antg rext due ¢
mortgazed property fall as esti~a-es ty the Morioazee) less all sy-s 2 'y
paid therefor dividel by the mu~Zer ¢f nmcnths %o elanse be‘ore one =antk ceis
Lo the date when such ground reats, sremiu-s, taxes and a@ssesstents wili btecs-e
delinjuent, such sums to be %eld by Yortzazea in fruet 4o pay said cground rents,
presityms, taxes and srecial assssstants, and ) . .
{0) All.raiments rentioned in the tws przcoding subsecticas 5f this s2razrach and
all ,uv:eq;s to be mace under the ncte secured mereby shall Le added tsgetter
and the aysregate ameunt theres® shzil he naid by the vertaasor each m—nE: in a
- - - TN~ 3 =4
single pe,v&~* ta be a,p?;e* by tre Mortgzazcee to the f5llowing items in the
order set {(porth: ;
~ s - - < - A
I. grcund rents) iF any, taxes, special assess—ents, Fire and gltker harard r:
m:.urance LT IUMS . ':3
IT. interest on t-e ~cte secyred *teraty, an? Y
ITI. amortization of the principal =7 *he 5274 note. =
; ficienzy in the @=.unt $f ary such z3irezate minthly payment shall, unldss
ny defigienc, K z R D : L
made good by the Maortzagur ipsicr T2 tte due date ¢ the nex®t such Safﬁ?ﬁu, con-
stitute an event ¢f defayit urZer t=ig mirizéze. The Mgrizagee ma2y Collect a
"late charge” nat %o exceed| fiue- ce=ts L2} for ezch doliar 181) far gc% cay-
ment more ;hen fifieen [13Y 2iss lin zrrezrs, %2 cover *he extra excense in-
volve? in Frandling Zelinzuent sz.ents.
P - -~ 23ie
If the total ¢f the pa,—enis Tade by tFe *o-t;:z[or under subsectica f2) of the nrecezing
ra n mount of t- yremtsveltuzlly —ede by the Morilzagee for graund
paragrapn shkall exceed the amount cf tre payre “svectuzsl 1y 2e by ortsas e
rents, taxes, and assessTments, or ‘ngusimca cve=<o~cg 3z the c2ze m2y be, such evcess : k
toan ;s currént at tre 2pticn of the Yorizazoe, sh213/ e creditad on subsegquent pay-ents to
be made by the Mortsagar, or refunded 4 <fe Ho.-42a- 1€, ncwever, the =onthly payv—ents rade
e e y ) ier <ok .3 fadl p€ *ha mpprodi rarasrach gRall not be sufficient ta
by the Mortzagor under subsection {a} c® t*re srecel’ k. :3:;; 35 tre case 2y be. when ire
: t taxes, and assess—ents, o irsy TreTiuTSs, e, <
pay ground rents, : : 3 - 2117 50 25 th - an ~cunt
same shall become cue and sayatle, then the Mrra: "2llcar o the qcr'qa'ee-:,’pi rcﬂhs
necessary to make up the deficiency, cn or Lefsre zte wrer - ::auf o .
o pres 2%t 3 IF o2t i 2170 3z
taxes, assessments, cor insyrance Sre~i,ms st2'T te -ie. - it o erang. 4Tt
tander t2 the Mort .ace , In zczorance witn tre crivisfirs oF the Ay el Ty, Tull
ravment ¢f the en tire indettedres: recresa-ted trereby, tte Mivrtiagpse $malil | in ¢oozut T3 the
ians ta - Tan 2 iny 237anrg remaieains in
£ < redit %t tte zCIzitt ©F the VWoritgzooer, iny SzTance resa . T s
amgunt of suych incebdiel E>s .E o iliIlT I: <fa,;,.;-ﬂ f2) ¢& ¢re srazadios maragrazh, 1f
the funds accunuiated g» ar the orovisicrs oF subsectie a2 T 4 -
s ufnc = & en creyigiceg 2F Apis —aptaaea pacy’ 2ins feoa moRT e
there shall bte a Zaf2;] urder 20y o -8 TrTytsTofE o - 2 -‘.;—':_-" q‘:- NS S ‘ea aftar
H ¢ the pramises covered ﬁe'ﬂ: or $F trp Voe 2ctuirel the owrzeriy otferwtie 2 “er
saie o t© PreT e . ebn e ce~ent ¢f gucHcricaadingg or at
g¢efault, the Mcr-:a?ee shall aocis. a‘ o . re~2imine in snas fimdg acou—ulata
the time the property is othernise aczuired, SeETinE in LRI moinciaal
under sySsection (3} of the precsding parazrach z2inst the 2mgyrt 2F pelngsc
- = - r
then remaining unpaid under s2id note.
"l B e wmzr g - ~- 4 . _‘_‘-
Parzgraph § of pes. 3 ¥5 aZ2ed as f2)%cws: TTs oTiion may onlt Eenelef”'seé‘“és ﬁsa .y ahg
: . 3 H Ly ey - - LR Rala et E S ol cLe iy Y
+ igi%itiey for insurance umiar ¢re Maticn:zl ¥ousing s = :
Portgagee when he Tnelis T e t1az8 nsurzwce gremiyT 2 the lenartment $f Yeustnog and
¥ortqagee's failure $0 remit the morizajze insyrz-ce orendigm 2 ¢ :
Urban Cevelopment™.
L
\" 4 - / ;".‘ A - AL e 'A.
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BERNARDA RAMIREZ
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FRAHCISCO RAH[REZ !
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“CONSUELU RANTREZ STGRING NOT AS A
CO-MORTGAGOR, BUT SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL HOMESTEAD AND MARITAL
RIGHTS.
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