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AARGARETTEN & COMPANT THL &TGAGE

A7 OF WILAETTE ROAD PALATIHE .iL. [
THIS MORTGAGE (*‘Security Instrument’’) is given on

The mortgagor is

FRaal UASHIMNGOON ANTL FET T b, LIASH [P T O

("*Borrower™"). This Security Instrument is given 1o MARGARETTEN &
COMPANY, INC., a corspecation which is organized and cxisting under the laws of the state of New Jersey, and whose
address is 280 Maple Sireer, ©7oth Amboy, New Jersey 08862 (*“Lender™).
Borrower owes Lender the princiyal sum of
TEi sty ~Sve Thonsand.,” e e ui e sl and 071

dollarcs (L S. s T4oTac 50 ). This debr is evidenced by
Borrower’s note dated the same datgas this Sccum\ Instrument {-*Note ), which provides for monthly paymenits, with the full
debe, if not paid earlier. due and payubl: s Tot i1t < This Security Instrument
secures to Lender: (a) the repavment of the dcb: cudenocd b\ the Note. with interest. and all renewals. xtensions and
modifications; (b} the pavment of all other suras. with interest. advanced under paragraph 7 to protect the security of this
Security Instrument: and () the performance of Borrower®s covenants and agreements under this Security Instrument and the
Nolc For ihis purpase. Borrower does hereby mougagc. grant and consey 10 Lender the following described propeny located
Y County, Nlinois:
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which has the address of P

A rs Semer

v, SRR TRV A RN YT LT TN . EEE I P W TN

TOGETHER WITH all the improsvements now or hercafier erected on the properiy. and all casements. rights,
appurtenances. rents. rovalties. mineral. oil and gas rights and profits. water rights and stock and ajl fintures now or hereafter
a part of the property. All replaceinents and additions shall alwo be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawniully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and thal the Properiy is unencumbered. excep: for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subject to any

encumbrances of record.
THISSECURITY INSTRUMENT combines uniform corenants for national use and non-uniform covenants with limitad

variations by jurisdiction to consiitute a uniform security instrument corvenng real propesty.

ILLINOIS—SINGLE FAMILY —FNMA FHLIMCOC UNIFORM INSTRUMENT
IL-TO% (Rev . 7 88) Replaces 1] 2708 Fotan 303412 B3
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UNIFORM COVENANTS. Borrower and 1 ender corenant and agree as folfows:

. Pasment of Principa) and Iaterest: Prepayment and Late Charges. Borrow er shall promptiy pay wmhen due the principal of arnd in-
terest on the debn evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Fuads for Taxes and Insurance. Subject to applicable law o1 to a2 wriien maiver by Lender, Borrower shall pay io Lender on the day
monthly pavyments are due under the Note, unti! the Nore s paid in full, a «um (" Funds™) equal 10 onc-twelfth of: {(a) vearly 1aves and
assessments which may attain prionty oner this Sexunty Inarumeni: (P carh leasehold payments or ground rents on the Propeniy, if any: (9)
vearly hazard insurance premiums: and (J) vearly morngage insurance prermums, if any. These iteme are called “*escrow items.”” Lender may
estirhate the Funds due on the basiv of current data and reawonable estimiates of fulure cxwirowm items.

The Funds shall be helid in aninsizution the deposie or avcounty of which are msured or guaranteed by a federat or state agency (in-
cluding tender if T ender is such an institution). Lender shail apph the Funds to pav the erow iems. Lender may nut charge for holding and
applving the Funds, analysing the account or senfying the esorow iteme. unless L ender pays Borrower interest on the Funds and applicabic
law permits Lender to make such a charge. Borrower and Lender may agree in wniting that interest shali be pand on the Funds. Unless an
agreemens; is made or applicable law requires intesest to be paid, Lender shall not be required (o pay Botrower any interest of ¢arnings on the
Funds. Lender shall give 1o Borrower, without Jharge. an annual accounnng »f the Funds showing credits and debits to the Funds and the
purpose for which cach debit (o the Funds was made. The Funds are pledged as additional secutity for the sums secured by this Security In-
strument.

1f the amount of 70~ Funds held by 1 ender, together wath the furure monthly payments of Funds payable prior to the due dates of the”
escrow items, shall ruccu the amount required to pas the ewrow stems when due, the excets chall be, at Borrm-er < option, ¢ither promptiv: T
repaid 1o Borrower or creatrito Borrower on monthly pavments of Funde If the amount of the Funds held by Lender is not sufficient to

pay the escrow items when dac. Borrower shall pay to 1 ender any amount necessary to make up the defiKienoy in one oF MO paymenis as re-

quired by Lender.

Upon payment in full of aitsvins secured by this Sccurity Indrumen:, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 19 the Properiv is sold or acquired by 1 ender. 1 ender <hall appis. no lzier than immediately prior to the sale of
the Property or its acquisition by Lerder ‘any Funds held by Lender at the nme of application as a credit against the sums secured by this
Security [nstrument.

3. Application of Payments. Unless 2pophicable law provides otherwice. all payments received by Lender under paragraphs | and 2 shail
be apphied: firs?, to late charges due under the liote: second, to prepasmient charges dee unde: the Note: third, to amounts pavabdle under
paragraph 2; fourth, 1o interest duc: and last 1w phncipal due.

4. Charges: Liens, Borrower shall pay all races, asseaments. charged, fines and impositions attz:butable to the Property which mawy at-
tain priority over this Secuny Insrument, and ieasehold nayments or ground rents. i any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paidan that monner, Borrower shall pay them on time directly to the perwon owad pavment. Borrower
shall promptly furnish to Lender all notces of amounis 20 ™ paid under this paragraph. 1Y Borrower makes these payments disectly, Bor-
rower shall promptiv furnish to Lender recaipts evadencing rhe paymen:s

Borrower shall promptly discharge any fien which has pnoit over thic Sevurity Insrument unless Borrower: (2) agrees in writing to :he
pavment of the obligation secured by the lien in 2 manner accer 2rie to P endez: (b coniesis ;o good fanh ihe hen by, or Jefends against en-
forcement of the hien in. legal proceedings which in the Eender™s opinian operate to prevent the enforcement of the lien or forfeiiure of any
part of the Property; of (¢} recures from the holder of the Lien an ag/cemni <atisfactory 1o Lender subordinating the lien 1o this Secunity in-
strument. 1f Lender determines that any past of the Propertv 1s suciec? Ta a Bea which may attain prionity over this Security Inttrumens,
Lender may give Borrower a notice 1dentifyving the lien. Borrower shall «a 1sfy the lien or take onc or more of the actions set forth above
within 10 days of the giving of notice.

5. Harard Inserance. Barrower shall keep the imprasemsents & it hereafier erected on the Property insured against foss by
fire, hazards included within the term “‘estonded converzge™ and any .‘:cr ha. 4t for which 1 ender reguires ipsurance. This insurance shall
be maintained in the amounts and for the perroady that [ ender 1egamres The snanlarioe carner prowviding the insurance shall be chosen by Bor-
rower subject to Lender™s appronal which chall not be unrea onahiy withheld

All insurance policies and renewals «hall be acceptable 10 1 ender and <hall (nliude a<randard morgage clause. Lender shall have the
right 10 hold the policics and reacwals. 11 Lender requires, Borrowsr «hall prompily give/o Lynder ail receipts of pasd premiums and renswal
notices. In the event of loss, Borrower shall give promp nonhice 1o the incurance carrier and Fender. Lender may make proof »f joss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wninng. inuarance proveeds shali be apypwind to restaration of repair of the Properns
damaged. if the restoration or repair is cconomually feanbic and Lender™s secunty 14 not Ioseried. !f the restoration or repair i not
economically feasible or Lender’s secuniy would be lessened, the incurance prooeeds (hal! be appliad weohe sums secured by this Security in-
strument, whether or not then due, with any exwwess paid to Barroner I7 Barrower abandons the Properts, or does net answer within 30 days
a notice from Lender that the insuranse carrier has of fered 1o wertie a claim, then Lender may collevt the insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or 10 pay sums sevured by thas Secarity Instrument, whether o ol then due. The X0-day period
will begin when the notice is given.

Unicss Lender and Borrower otherwise agree 1 writing, any appixaton of proveeds 1o prnapal chall aol roend or pospone the due
date of the monthly pavments referred ton paragraphs 1 and 2 or change the amour? of the pavement I snderpoiarraph 19 the Property i
acquired by [ ender, Borrower's right to apy inswranae peboes and procesds rowglung f2om Qamage 1o the Propers, 7007 (o the acquision
shall past 10 Lender 1o the extent of the wums sevurad by thie Sevury Invrument immedidiely poor (0 the acquis tion

6. Presenation and Maintenance of Property; Leaseholds. Borrower chall not destror . Jamage or substantially (oange the Propernty,
allow the Property to deteriorate or commit wasie. If thit Secunis Indrament 13 on a leasehold. Borromer shall comphy w2th the provisions of
the lease, and if Borrower acquires fec titie 10 the Propeny. the Icasehold and fee title shall not merpe unless Lender agrees to the merger in
writing.

7. Prolection of Lender’s Rights in the Property: Mortgage Insurance. §f Borrower {2l 1o perform the covenants and agreements Jon-
tained in this Security lastrument, or there 15 a legal proweeding that man wpn:ficaniiy affest 1 ender’s nghican the Property (such as a pro-
ceeding in bankruptcy. probate, for condemnation of 1o enforoe laws or regzianonsh, then ender may do and pay for whatorer is neccsaany
te protect the value of the Property and Lender™s nights an the Properiy . 1 ender’s adtions may include paying any sums secuted by a hien
which has pricnity over this Security Instrument. appcanng in oourt. payving rezrenable aliorneys” fees and entening on the Properis 1o make
repairs. Although Lender may take acnion under this paragzaph ~. Lender does not hane te do 0.

Any amounts dishursed by Lender under this paragraph ~ <hali becomz addinonal debs of Borsr 10 eT secured by this Sevusiny Invtrumens.
Unless Borrawer and L ender agree to other terms of pasment, theee amounts chall bear :nierest from the date of disbursement at the e
rate and shall be payable, with nteredt | upon nonce f2om T ender 20 Borrowsr reguesiing pavmem

If Lender required morigage insurance as a vondiion of making the loan secured ¥ thie Sevurnity Instroment, Borrower shall pay the
premuums required to maintain the insurance in cffet untl woch imc as the rogienent f07 the insurande (rMinates 30 woordance with Bor-
rowery and Lender™s written agrecmen! of appinable iaw

8. Inspection. Lender o7 is agent may make reasonabie entred wpen andimpections of the Properiny . L ender shall gnve Barrouer aatce
at the nme of or prior to an inspection specifving reasonable caice for "ac INAPONTION.

9. Condemastion. The proceeds of any award or <laim for damager. diredt of conmequential. in conneciion with any condemnaiion ot
other taking of any part of the Property, or for consevancee in heu of © o*drnnazm-: are hereby avcened and shall be paid to Lender.

In the event of a total 1aking of the Properiy, the procesds ahall Be apphed 1o the sums wecured by this Sccuniny Instrument, mhether or
not then due, with any exwess paid to Barrower. In the ovent of a partial taking of the Properiy, uniess Borromer and [ ender otherwise agree

-
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UNOERK: AL OPY

(Asvignment of Renlsy

THIS 234 FAMILY RIDFR 1« made thie I das of :
19 Rha : & and suppicment 1ne Monigage, Deed of Truc or Sequnty
Peed {the **Sccurnity Instrument™ ) of the came date g ¢ underagned (the "Borrowesr 1o secure Barrewer's Note to
MARGARETTER & COMPANY, INC | a corporatuen arganised and ousting wnder the lawn cof the stare of New Jerwer tthe
**Lender’’) of the same date and corenng the property

24 FAMILY COVENANTS. In addinaon 1o the covenani- and agresmenic made in the securay Insrrum=ai, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPEIANSCE WITH 1AW . Borrowger shall ot seek, acrtee 1o or make a change n the uve of
the Property or its zomng clacafication, unless D ender ha- agreed inowining 10 the Shange Barrower shail comph with ali
laws, ordinances, regulations and reguitements of any gonvernmental body applicatic 1o the Properiv,
B. SUBORDMINATY LIENS. Except ac pernutted by federal lan, Borrower shail nor allow any hen imfeqior to the Security
Instrument to be pirfecicd against the Properiy withon: Lender™s prior witten permission.
€. RENT LOSS INSY RANCE. Borrower «hall mainiain imsurande agaimns! teni loss 1o addiion 1o the ather hazards for
which insurance is requi‘ed by Uniform Covenant £
D. “BORROWER'S RiGHT TO REINSTATEY DELETED. Uniform Covenant 18 i deleied.
E. ASSIGMNENT OF L2558, Upon Lender'« request. Borrower shall ascagn e Lender all leases of the Properiy and aii
security deposits made in connetion with leases of the Property Upaon the assgnment. Lender shall hase the nigh! to modifsy. ex-
tend or terminate the evshing ledces and 1o execute new leaevoin Lender’s sole discrehion. As used in thi< paragraph E. the
word ““lease”” shall mean “sublecase” 9 the Secunty Incrumen: o on 2 leawhold
F. ASSIGNMENT OF RENTS. porrovs: uncendionaily aswens and tranders to Lender all the reais and rexvenues of the
Property. Borrower authorizes Lender 05 Y ezder’s agenis 1o cotisot the rents and revenues and hereby direts each tenant of
the Property to pay the rents to Lender of Lender’s agents However, prior 10 Lender’s notice (o Borrower of Borrower’s
breach of any covenant or agreement in the Sizuriy Incrumen:, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lendes 204 Borrowe:. This ascginment of rents coastituics an absolute assignment
and nor an assignment for addiuonal secunty oniy

If Lender gives notice of breach (0 Borrower: (1 zlllenis reccined by Borrower shall be held by Borrowers as trustee for
benefit of Lender only, 1o be applied to the sums securel i the Secenin Indtrument: (1) Leader shali be eriitled 1o collect and
receive all of the rents of the Property: and ) cach tesani i the Properiy shall pay all rents due and unpaid 1o Lender or
Lender’s agent on Lender’s written demand to the tepant

Batrower has not executed any prior assigament of the 1e57~ ind bas not and will not perform any act that would prevent
Lender from evercising its rights under thus paragrarh |

Lender shall not be reguired to enter upon. fake conitol otugl smmpntain the Property before or after giting netice of
breach 1o Borrowsr. Howerver. 1 ender o1 a judicially appointed recoives sray do so at any nme there is a breach. Any apphca-
tion of rents shall not cure or waive any default or invahidate any other (iglit or remedy of Lender. This assignment of rents of
the Property shall terminate when the dett secured by the Secunny Insrament i< pad 1o full.
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under 25y note or agreement in which Leader has an in-
terest shall be a breach under the Security Instrument and Lender may invoke.any of the remedies permitied by the Secunty
Enstrument.

BY SIGNING BELOW, Borrower accepls and agrees o the teims and provisior! cortained in this 2-4 Family Rider.
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