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ILLINOIS HOUSING CEVELOPMENT AUTHORITY
SINGLE MORTGAGE PURCHASE PROGRAM i
1985 SERIES A
CONDOMINIUM RIDER 208621-2

THIS COWDOMINIUM RIDER 13 made thus 15TH dayo! __FEBRUARY 1986 aenamn J
neorporatad into and shalt be deemed 1o amend and supplemeni a Morntgage { ‘Secuntly instrument”) dated of sven date I
hereawith given the underagned ("Borrower™) 10 secure Botroawet's Note to | e
'.Hil': T&LH‘N HOME FEDERAL SAVINGS AND LOAN ASS0OCIATION OF ILEINQIS
ULehvdet™) and covetrng the Propeny descnbed in (he Securily Instiument and localed a)
112 CQUANSET COURT -~ UNIT 1761, SCHAUMBURG, ILLINOIS 60194
The Property comprises a unit in. toge'her vath an undivided interest in 1he common elements ol a condomimum project
known as __NEATHERSFIELD LAKE " Condommum Progect™s
In addition to the covenanis and agreements made in the Secunty Instrument. Borrower and Lender further Covenam
and agree as follows:
A Agpsaanmigaly Borrower ahall promplly pay. when due. all sysessments imposed by the Owners Assocshon or
olher governing bod: of the Condommmum Project "Owners Association” pursuant 1o the provisions of 1he declarainen by-
laws, code of regr atiine or other constituent dacument ot the Condommmum Propect

B. Hassrd ingyroncs Soiong asthe Owners Assocalion maintains 3’ maste: or "Disnaet” pol.cy on the Condomanmum
Project which provide: inurance coverage against e hazards inciuded within the tery “ealended coverage.” and such
other hatarda as Lender mey 1equire, and in suck amounis and {01 guch penods as Lende! may regquire. then

! Lender warves the nrovimon i Unilorm Covenant 2 ol the monlhly payment {0 Lender of one-twelitth of the
premiumainstaliments 1or hatars ipaurance on properly covered by the Owners ASsoCiation master pobcy {This wiives does
not apply 10 hazard inBurance Cove NN Properly whrh is not sulyuct to coverage under ths Ownars AssoCuathon master
policy)

11 the provisons in Umitorm Coanant S reqarding apphicahon of hazard inswance prvoceeds shail o supivieded
by any rovisions of the daclarahion, by-laws. coxls of reguiations o olher consituent document of the Condomwmum Progect
or of GPHUCADIE law 10 the exlan] necedsary 1 Ay Ot & CONTICT Belwean SuCh Provisons and the provisons of Unitorm Cove
nant 6. For any penod of ime duning which sSucHaazird inSuranc e Coverage 1% nol mamnmtaned. tha immedatsly preceding
santence shall be deemed 1o hawe no foIce 1 #itvC Sarrow s shall give Lender prompt nohice of any lapse wn such hazatd

SUTANCE COVErage

In the event of a dainbuhon of BATArd INSW AN ® [ OCEets i lra of 1RSlorAhon O repa following a oes 10 the Propecly,
whethe: 1o 1he ont of 10 ComMmMmon glements am suck prove fds Darablie 1o Buosrrower are Dherehy assighed 4nd shall be pied 10
Lendes for appiication (o the sums secured Dy 1he Sacunts Instrument wilh the escess it any pad to Borrower

[ o4 t BOIowes shaill not without pros woellsn noln e 1oL endes and Lendes s pnior witian conaent.
parhtion or subdivise the Property o cansent o .
W ihe abandonmant of leamnation o the Cordgarmnam Priw ol was epl hov abangomment of termnathon provded F

Dy lave tn ANe CASE O BLDRLANLAT (AT UC T oy freas O PRer < vty o 150 c gne ot 2 taking by condemnation of sminenl

gomamn,
H) ] any matlenal ameadmen! 10 the deciarabion bty taws o1 coda o (e utathons 01 the Cwne's AsOocialion, of

equivaien conatiluent documen! ol the Condomnium Prowc]l v ludmgd bat 0ot irmited to. any amendment which would
change the peicentage nleiesls of the unil owers in the CondoMimum Propcl o

fiil}  the eftectustion of any dec:yon by the Owners Assogation o teiny :=tg prolessional managemen: and
assume s&-management of the Condomimum Project

D. Bsmadigs ! Borrower breaches any of Berrower's covenania and Bgreements umi sr th=terms of tins Condominium
Rider, including ihe covenant 1o pay when due condommum asgerssments. then Lender may nvo e any remedwas drovided
ungisr the Sescurity ingtrument. including. but no! imited 1o those provided under Unform Coernent 7

IN WITNESS WHEREOF, Bortows has eaeculed this Condonunum Ruder .
Y &
- 4
FrvadAd T &
Dorrowns

LESTER N. ARNOLD, JR./BACHELOR

Borrower

STATE OF ILLINOIS )
1SS
counTy OF _COOK ]
.. __Florence E. Urban . a Nolary Public «n and for saird counly and siale. do heraby certity

inatLEETER N. ABNOLD, JR., Bachclor

parsonaly Anown 10 me 10 be the s2me (IS0 S) whose namews) __ 18 subba-bod 10 {he toregoang instrument,

SDPORTEd Detore me tha dary I pEvacR. and acknowledged thal M ngned and dekversd
the sard inatrument a3 his fiee and voluntary act \or the usas and puposes th- ren set forth
Given unides my hand and offcial swat thus _‘m__ day ol __Febryary 1086 | #

My commission sxpires February 16, 1987 '

oP8 62 Notary Pubhc
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RECORD AND RETUMM YO,
THE TALNAN BONREZ FEDERAL SAVINGS MA” LOAN ASSOCIATION CF ILLINOIS

308 ALCORQUIN ROAD
ARLINGTON NEIGRTS, ILLINCIS 60005
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