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MORTGAGE

THIS MOETGAGE (" Sccurity Instrument™)isgirenon .. April 22
19..86... Themortragoris ... Wladyslaw Podwika, a. ‘bachelor ..
_(“Borrower™) This Security Instrument is gnento Standard Federal
.Sa.viu.gs .and . loan. .Assaclation. of. Cnicag,a . ; - which is organized and existing
under the laws of .Lhe Lhaited States of _America.......and whose addressis . 21925, Archer. Ave. ..
Chicago. TXLINQLG OM83 A e (“Lender™).

Borrower owes Lender thepniicipal sumof .. s1iteen laous
““““““““““““““““““““ l)n!]ar\{L S5 15 500 .00 ) Thl\ dch! < cudcn..cd h\ Bofroucr s note

dated the same datc as this SecurdsInstrument ("Note”), which ptmldn for moenthly payments. with the full debt. of not
paid carhier, due and payablcon ...l L June 1, 2001 <. Thas Secunty Inxirument

secures to Lender: (a) the repaymer’t of the debt evidenced b\ the Note. with interest. and all renewale. extensions and
modifications; (b) the payment of all Giher sums, with interest. advanced under paragraph ~ to protect the secunty of this
Security Instrument: and (c) the performan-c ¢f Borrower’s cevenants and agreements under this Security Instrument and

the Note. For this purposc Borrower docs hcreu) mongagc. gram and convey to Lender the "ollowmg. described properts
Jocated in . Cook .. County, llinots:

LOT 43 AND LOT 42 (EXCE?T THE SCUTH 17 FEET THEREOF) [N BLOCK 1 IN JOHN
GUTHRIE SMITH'S SUBDIVISION OF BLOUK 13 IN HART L. STEWART'S -
SU3DIVISION OF THE SOUTH WEST % OF 57.CTION 1, TOFNSHIP 38 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAY, | IN COOK COUNTY, ILLINOIS.

PERMANENT TAX XO. 19-01-326—005—0(?00 - Ace o
’ g
pa
&
=}
* b~
which has the addressof . 4613 S. Troy __ _  Chicago__ . . S
{Street’ (Tl
Hiinois ... 6Qe3z. (“Property Address™)
(2 Coce]

TOGETHER WITH ali the improsements now or hercafier erected on the property, and ali easemenis. nghts,
appurtcnances, rents, rovalties. mineral. »l and gas nights and profits. water nghts and stock and all fxtures now or
hereafter a part of the property. All replacements and addioons shall aiso be conered by thas Sccariiy Instrumen: Allof the
foregoeng 1s referred tain this Secunty Incrument as the “Property ™

BORROWER CoOviNANTS that Borrower i lawfully serced of the estate heredy comeoyed and hac the right to
mortgage, grant and convey the Property and that the Property is unencumbered. exorpt for snvumbrances of recerd
Borrower warrants and will defend generaliv the titie to the Property against all cluims and demands. subect to amy
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-umforom covenants with
himited varzabions by jJunisdichion to constitule a unsfonm secunty mmstrument covenng real property.

ILLINOIS—Sngie Famity—FNMA/FHUMC UNIFORM INSTRUMENT Form 3014 12/83
uruursrnnnmm:

LD 84/219
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1. Payment of Principal and Interest: Prepsyment and Late Charges.  Borzower shall promptiy pay apen due
the pnncipal of and nicrest on the debt evidenced by the Noic and any prepay ment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicablc law or to a wnitten maiver by Lender, Borrower hakl pas
to Lender on the day monthiy payments arc duc under the Note, untid the Note i paid in fuil, a sum ["Funds™) ogual @
onc-taclfth of. (a) yearly taxes and awscvsments whach may attain prionty overs thiy Sevuniy Instrument: (b) veariy
lcaschold payments or gruund rents on the Property, of any. (o) yearh hazard imsurance premiums; and (dr ycarh
mortgage insurance premiums. if any. These items are called “escrow items ™ Lender may ostimate the Funds due on the
basis of current data and reasonable sstimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender of Lender 1s such an instutotion). Lender shail appls the Funds to pay the oxcrow stems
Lender may not charge for holding and applying the Funds. analyvzing the account or senfying the escrow stems. un
Lender pays Borrower mntercst on the Funds and appiicable law perrmity Lender to make such 2 charge. Borrower a%
Lender may agree 1n wriling that interest shali be pard on the Funds. Unless an agreement 1s made or applcable
requires intercst to be paid. Lender shall not be required 1o pay Borrawer any inierest of earmngs on the Funds. 1
shall give to Borrower, without charge. an annuval accounting of the Funds shomru: credits and debits to the Funds and |hr.:)_
purpose for which cach debit to the Funds was made. The Funds are pledged as additional securnity foi the sums secured by Q_,
this Security Instrument. -

If the amount of the Funds heid by Lender. together with the futere monthh paymonts of Fonds pasable pnor to &3}
the due dates of the escrow items, shall cacesd the amount required to pay the esoron items when dtse, the excess shall be.
atl Borrower's uption, ather promptly repard to Borrowncr of crahitad to Borroner on monthiy pavments of Funds 19 the
amount of the Frids held by Lender 1s not sufficient 1o pay the cscrow items when due. Borrower shall pay te Lender any
amounl necessir 1o make up the deficaency 1n one or more payments as required by Lender.

Upon paymrizt in full of all sums secured by this Secunty Instrument. Lender shail promptly refund to Borrower
any Funds held by Linder If under paragraph 19 the Property 1s sold or acquired by Letujer. Lender shall apply. no later
than immediately prios tethe sale of the Property or its acquisniion by Lender. any Funds< held by Lender at the nme of
application as a credit Zgasst the sums secured by this Secuniy Instrument

3. Application of [-cyments. Unless applicabic law provides etherwise. 21l pavments received by Lender under
paragraphs 1 and 2 shall be apiied: first, to late charges due under the Note: second. ta prepayment charges duc undes the
Note: third, to amounts pavable'arder paragraph 2: fourth, toantcrest due. and last, to principal due.

4. Charges: Liens. Bor c«er shall pay all 1axcs. assessments, charges, fines and impositions aitnbutable to the
Property which may attain prioniry Guer this Secunty [nstrument. and leaschold payments or ground rents, if any
Borrower shall pay these obligations ta i inanncr prosided i paragravh 2. or if not pard in tha manncer. Barsower shall
pay them on time directly o the personowed navment. Borrower shall prompily furmish to Lender all notices of amounts
to be pad under this paragraph If Borrow r m)kes these payments dicecily. Borrower shall promptly furmsh to Lender
recaipls evidencing the pasments

Borrower shall prompily discharge anvificrs which has pnonity over this Secunty [nstrument unics< Borrower: (a)
agrees in wnling to the payment of the obligation s(cured by the fien in a manner acceplable tv Lender: (b contests in goond
faith the lien by, or defends against enforcement oy i Iren in, legal proceedings which in the Lender’s opinion aperate ¢
prevent the eaforcement of the lien or forfaiture of an) part of the Property . or {¢) secures from the hoider of the hien an
agreement satisfactory to Lender subordinating the hes 1o/this Secunty Instrument  If Lender determines that any part of
the Property ts subject 10 a lien which may attain pnonoy over thes Security Instrument. Lender may give Botrower a
notice identifying the lien. Borrower shall sanisfy the hen or 1:i&e nne or more of the actions set forth ahove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improseriersits now existing of hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiender) coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for she penods that Lender requires. The
insurance carner providing the insurance shall be chosen by Borrower zabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender aind shall include 1 standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender sequices! Parrow er shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of joss, Borroner thill zise prompt notice to the insurznce
carnier and Lender. Lender may make proof of Ioss it not made promiptly by Barrower

Unleass Lender and Borrower otherwise agree in w nting. insurance procecds shat! beappliad to restoration or reparr
of the Property damaged. if the restoration or repair 1s economically feasibic and Lender s socunty 1s not lesseried. #f the
restoration of repair is not economically feasibic or Lender’s security would be lessencd. tte insurance provecds shall be
applied 10 the sums secured by this Security Instrument. whether or not then due, with any ¢scess pard to Borrower. If
Borrower abandons the Property. or does not answer within 30 davs a notice from Lender thas the fusurance carnier has
offered to settie a claim. then Lender may collect the insurance procecds. Lender may use the procesds 1o repair or restore
thz Property or (o pay sums secured by this Secunty Insirumeni, whether or not then due. The 30d-y nenad will begin
when the notice is given.

Unless Lender and Borrower otherwise agroe in waning, any applicanon of proceeds to principal sha! 1ot extend or
posipone the due date of the menthly payments referred 10 in paragraphs ! and 2 or change the amount of tiic payments. If
under paragreph 19 the Property is acquired by Lender. Borrower™s night 10 any mnsurance polcies and procecds resaling
from damage to the Property prior 1o the acquisibon shall pass 1o Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acqussition.

6., Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or subsiantialiy
change the Property. allow the Propenty to detenorate or commut waste. If this Secunuy Instrumeni is on a lcaschold.
Borrower shall comply with the provisions of the lease. and if Borrow er acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees 1o the mergerin wnnng

7. Protection of Lender’s Rights in the Properts: Mortgage Insurance. If Borrower faile to perform the
covenants and agreements contamed m this Seccuniy Enstrument, or there i adogal provecding that may signtficantly afiest
Lender's rights in the Properts (such as a procecding 16 bankruptey. probate. for condemnation or to enforoe laws or
regulations), then Lender may do and pay for whatever 1s necessarny te proiect the value of the Properts and Lender’s nghts
in the Property. Lender™s actions may include paying any sums sevured by a hen which has pnonty over thie Secuniy
Instrument. appearning in courl. paying rcasonable atiorneys’ foes and entenng on the Propenty to make repairs. Although )
Lender may take action under this pasagraph 7. Lender does net have to do so.

Any amountis disbursed by Lender under this paragraph = shall become additional debt of Berrower secured by this
Secunty Instrument. Unless Borrower and Lender 2grec to other ierms of pavment. these amounis shali bear interest from
the date of disbursement at the Note rate and shall be pavabiz. with interest. upon notice from Lender 1o Borrower

requesting payment.
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