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Memorandum of Agreement made and entered into as of April
1986 by and between MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, a
national banking association (the "Bank") and WORTH BANK AND
TRUST COMPANY, an Illinois corporation, not individually but
solely as trustee under trust agreement dated July 9, 1985 and
known as trust no. 3982 (the "Mortgagor").
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WIINESSETIH: that

?._  Mortgagor has heretofore executed and delivered to the
Bank = Mortgage Note (the "Note") dated January 1, 1986 in the
principzl sum of Two Million Four Hundred Thousand and No/100
Dollars (%2,400,000.00).
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B. The Yote is secured by a mortgage (the "Mortgage") dated
of even date with the Note, made by Mortgagor and recorded on
January 23, 1286 in the office of the recorder of deeds of Cooxk
County, Illinois 2c-document number 86031696, encumbering the
real estate (the YPremises") in the City of Palos Heights,
County of Cook, and Stute of Illinois, legally described as
follows:

Lot 1 in Feeley's Colliege Drive and 74th Avenue
Subdivision of Part of the Southeast Quarter of
Section 24, Township 27 North, Range 12 East of the
Third Principal Meridiuxn in Cook County, Illinois.

Commonly known as 7340 College Drive, Palos Heights, Illinois
(P.I.N. 23-24-406-014 Vol:lSZ);af"

C. The Note is further secured by an Assignment of Leases
and Rents made by Mortgagor dated January (22, 1986 and recordecd
January 23, 1986 in the office of the recorder of deeds of Cock
County, Illinois, as document number 86031697, assigning the
rents and profits for the Premises.
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by among other things, reducing the principal amount thereof ani
by extending the final payment date thereunder.

D. The parties have agreed o modify the terms «f the licte

NOW, THEREFORE, this Memorandum of Agreement evidences tha:
pursuant to Agreement dated as of April 2, 1986, the Note has
been amended:

I

1. By reducing the principal amount due thereunder 32

from Two Million Four Hundred Thousand and No/100 Dollars "
($2,400,000.00) to Two Million Three Hundred Twenty Thousani o3
and No/100 Dollars {$2,320,000.00): and G
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2. By extending the final payment date from April i,
2001 to June 1, 2901, with installment payments to be made
as provided in the Note, as amended.

IN WITNESS WHEREOF, the parties have executed this
Memorandum of Agreement as of the day and year first abcve

written.
5-8-56  WORTH BANK AND TRUST COMPANY, MICHIGAN AVENUE NATIONAL
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STATE OF ILLINOIS)

)
COUNTY OF € 0 O K)

I, the undersigned, a Notary Public, in and for said County,
in the State aforesaid, DO HEREBY CERTIFY, that the above-naxmed
Trust Officer and Assistant Trust Officer of said Worth Bank and
Trust Company who are personally known to me to be the same
persons whose hames are subscribed to the foregoing instrument
as such Trust Officer and Assistant Trust Officer, respectively,
appeared before me this day in person and acknowledged that the:
sic;iedi and delivered the said instrument as their own free and
voluntary act and as their free and voluntary act of said
Compary as Trustee as aforesaid, for the uses and purroses
therein snt forth; and the said Assistant Trust Officer then an:
there ackiovledged that said Assistant Trust Officer, as
custodian cf the corporate seal of said Company did affix the
corporate seal of said Coxpany to said instrument as said
Assistant Trust Gfficer’s own free and voluntary act and as the
free and voluntaiyv act of said Company, as Trustee as aforesaid,
for the uses and pu.puses therein set forth.

Given under my hand-and Notarial Seal this 8th _day
of May . 1926« " -~ )
Al NTsry

Notary Public

My Commission Expires:

3-2-77

STATE OF ILLINOIS)

)
COUNTY OF C 0 0 K)

I, the undersigned, a Notary Public, in“and for said Countv.
in the State aforesaid, DO HEREBY CERTIFY, that Frank Myrard,
the above-named Executive Vice President of sald iAichigan Avenuz
National Bank of Chicago, who is personally known %0 me to be
the same person whose rname is subscrired to the foreyning
instrument as such Executive Vice President, appeared befcre -e
this day in person and acknowledged =hat he signed and delivere:
the said instrument as his own free and veluntary act and as s

free and voluntary act ¢f said Cozpany for the uses and purpcse:s
therein set forth.

Given under ay hand and Notarial Seal this [3 day ¢

ma= 1936,
)} ' et j)\ 7L¢44¢ii:
! Notary Public

My Comrission Expires:
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