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dated the same date as ths Sc-ur.x Instrumoent (" Note™). which provides for monthly payments. with the full debi. if not
paid carlicr. duc and payablcon'... JUNE -.3.,.. 2016... . This Secuniy Instrument
secures o Lender: (a) the repajzaent of the debt c\‘ldcnccd b\ 1hc Notc. -mh lmcrtsl and a!! rencwals. extensions and
modifications; (b) the payment of ai} <ther sume, with interest. advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the perfoicazirnce of Borrower™s covenants and agreemenis under this Security Enstrument and

the Note. For this purpose. Borrower does h7ichw mortgage. grant and convey to Lender the following descnibed property
JOCALE I «eeeemciee e COOK County, Rimnois:

THE SOUTH 115 FEET OF LOT 110N BLGCK 10 IN RIDGE ACRES, BEING A
SUBDIVISION OF ALL THAT PART OF /fHF WEST 1/2 OF SECTION 5, TOWNSHIP
I8 NORTH, RANGE 112 EAST OF THE THTRD PRINCTIPAL MERIDIAN, SOUTH OF
RIGHT OF WAY OF CHICAGOD, BURLINGTCH AND QUINCY RATLROAD (EXCEDPT
BLOCKS S0, 51, 52, AND 5? TR THE CURPDTYISION OF WEST 1/2 OF SAID

SECTION)Y IN COOX COUNTY, ILLINOIS.

PH’U: /S’«&f—é/‘)‘—&/?s-occo .
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BGCLGVQQ

which has the address o 47TH ST WESTERN SPRINGS
Ihinois ...... BO598. e (“"Property Address™);
[Zip Coce] y )

TOGFTHER WITH all the improvements now or hereafier crected on the property. and all easemenis, rights,
appurtenances, rents, royaltics, mineral. o1l and gas nghts and profit<. waler rights and stock and all fixtures now or
hereafter a part of the property. Aff replacements and additions shail also be covered by this Securuy Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “"Property.™

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the nght o
rortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the titic to the Property against all claims and demands. subject to any
encumbrances of revord.

THIS SECURITY INSTRIMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitule a uniform security instrument covcring real property.
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1. Payment of Pri DI oer SRAL prommriy rhowbhon Sue

the principal of and interest on the debt evidenced by the Note and any prepayment anid laic charpes duc unde: the Nate

2. Funds for Taxcs and Insurance. Subject 1o apphcabic law or to 2 wnitien waner by Lender. Borrowes Ipay
to Lender on the day monthly payments arc duc under the Note, until the Nate 15 paid in full. 3 sum (" Funds™) equal e
onc-twelfth of: (a} yearly taxes and assessmenis which may attain pnenity over this Security Instrument. (b) yearly
lcaschold payments or ground rents on the Property. if any. () yearly hazard insurance premiums: and (Jd) yeariy
morigage insurance premiums, sf any. These items are called “cscrow items.” Lender may cstimaie the Fuads due on the
basis of current data and reasonable cstimatces of futurc escrow items.

The Funds shall be held in an institution the deposits ¢r accounts of which are insured or guaranteed by a federat or
state agency (including Lender if Lender is such an institut:on). Lender shall apply the Funds 1o pay the cs<rom items
Lender may not charge for holding and applving the Funds. anah 2ing the acoount or senfung the ocron iiems. unicss
Lender pays Borrower interest on the Funds and applicable lan permis Lender 1o make smh a charge Boftower and
Lender may agree in writing that intcres!t shall be paid on the Fundty Unless an agreement s made o7 appicable lan
requirss interest to be pard. Lender shall not be roquired te pay Borrower any interes! o carmngs o the Funds Lender
shall give to Borrower, without charge. an annual accounting of the Funds showmarg credits and debats 1o the Funds and ihe
purposc for which each debit ta the Funds was made The Funds arc pledged as additional socunty for the sums securcd by
this Secunty Instrument.

If the amount of the Funds held by Lender. together with the fuiure manthly payments of Funds pavable pnor 1o
the due dates of the escrow items, shali exceed the amount required 10 pax the cscrow items when duc. the excess shall be.
at Borrower's oplion, cither promptiv repaid 10 Borrower or credited t¢ Borroner on moathlhy payments of Funds. If 1he
amount of the Funds held by Lender 1s not sufficient 1o pay the cscrow ttems when due. Borrower shall pay 1¢ Lender any
amount necessary oanake up the deficiency in ane or more payments as roqired by Lender

Upon paymeicin full of all sums securad by this Secuniy Instrument. Lender shall prompily refund to Borromer
any Funds held by Lind-r. If under paragraph 19 the Properiy s sold or acquired by Lender. Lender shall apply. no kater
than immediately priar te the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit aga’as’ the sums secured by this Sccunity Enstrument

3. Application ¢f a7 ments.  Unlows apphcable fan pronades otherarse. all payvments received by Lender under
paragraphs ! and 2 shall be apnia-a: irst. to late charges due under the Note: second. (0 prepayment charges due under the
Notc; thurd. 10 amounts payablic urasr paragraph 2. fourth. to mtcrest duc, and last, (o pancipal due

4. Charges; Liens. Borrorier shall pay all taxcs assessments. charges. fines and impaonatioas attnbutable 10 the
Property which may attain pnoricy over this Secunty [nstrument. and leaschoid payments or groamnd rents. if any.
Borrower shall pay these obligations in'thy: mranner provded 1n paragraph 2. of if not paid in that manner. Borrower shall
pay them on time directly to the person ve il pavment. Borroner shall promptiv furnish to Eender all notxoes of amovnts
to be paid undsr this paragraph If Borrower siiakes these payments direcily. Borrower shall prompity farnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any wiva which has pnonty osrer this Secunty Instrument unless Bortoner: (a)
agrees in wriling to the payment of the obligation <> :xad by the lien in 2 manner acceprable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement of 'he bin in. legal proceedings ahich in the Lender™s optmon operate to
prevent the enforcement of the lien or forfeiture of an:’ sart of the Property: of (¢ secures from the holder of the lien an
agreement satisfactory to Lender subordmating the lien 1o thio Secunty Instrument. If Lender determines that any part of
the Property is subject to a hien which may attain prionity. over this Sccunty Instrument. Lender mas gine Borrower a
notice identifying the lien. Borrower shall satisfy the lien of v=k2 vne or more of the actions set forth above witkin 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improne neds now custing of hereafier erectad on the Property
insurea against Joas by fire, hazards incluvded witkin the term “extendrd vonerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouitr 2nd for the pericds that Lender requires. The
insurance carnier providing the insurance shall be chasen by Borrower sabiact to Lender's approval which shall not be
unreasonably withheld.

Al insurance policics and renewals shall be acceptabic ta Lender andd shill include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals If Lender requircs. Porrower shall promptls give to Lender
ail recapls of paid premiums and renewal notices. [n the event of Joss. Boarrower kol give prompi notxce 1o the insurance
carnicr ané Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wnting, wnsurance proceeds shall ‘= anplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasibie and Lendce s sacurnity is not lessened. B the
restoralion or repair is not economically feasible or Lender’s secunity would be lessened. (he insurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then duc. with any e3:cus paid to Borrower_ IT
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha! the insurance carrier has
offered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use the prociers £ repair or restore
the Property or to pay sums securad by this Security Instrument. whether or not then due. The 3(-¢4y period will begin
when the notice s given.

Uniess Lender and Borrower otherwise agree in writing. any application of proceeds to principal sa?! ot extend or
postpone the due date of the monthly pavments referred to in paragraphs 1 ard 2 or change the amount of the payments. If
under paragraph {9 the Property is acquired by Lender, Borrower's nght ta any insurance policics and proceeds resulting
from damage (o the Property prior to the acquisition shail pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Securnty Instrument is on a lkeasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the icaschokbhand
fee title shall nct merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 1o enforoe laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender™s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Sccunty
Instrument. appeaning in court, paving reasonable attorneys’ fees and entering on the Property te make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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