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MORTGAGE
THIS MORTGAGE ( “Sccunity Instrument’ )m;ncnon % S I 7~ PR
19..56... The~ ao*lpgons CATEIRh e LERAIAL AN BT D. FI8T D0, ML BAND. MIFE.. .
v v————- .- ("Borrower™"). This Sccum) fnstrument :sgncnm ..
...... .\Ealugtau, £* “o\bblu‘,..bu‘h:-l [ .. which lsorgamzcdandcmstmg

TAvNE
Borrower owes ..cnde. ‘rcpnnctpal sumof . Y
VISR W 4 S Dollan(L S s i ). Thlsdcb{ is cudcnctd b\- Borrowcrsnoie
dutcd lhc same dalc ay lhn Sovarnity Imuumcm C*Note™), which pn-ndts for monthly paymenis, with the full debt, of not
paid carhicr. ducand payable on’. .. Lol b, L. - . Thas Secuenty Instrument
sccutes to Leadet: (a) the repayment of the debt evidencad by the Note. with mlcrc-q and all renewals. extensions and
modifications; (b) the payment of 2%t o her sums. with interest, advanced under parageaph 7 to protect the secunty of this
Security Instrument; and (c) the perfariance of Borrower's corenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does licreby mortgage. gram and convey to Lender the following descnibed propeny

bocated in .. JLbLAGE-GF . FARN. RS- - SO ¥ PO O County, Ilinois:
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which hasthe address of ...~ Q0B TREL L8 e ARG RIS e
TStreet! fCay?
Ihinois . DG G ("Property Address™ )

o Cocel

ToGYTHER WITH all the improsements now or hereafier erecied on the property, and all casements. rights.
appurtenances. rents, rovalties. mineral. ml and gas nghts and profits. water rights and sioxck and all fintures now or
hercafter a part of the property All replacements and additions thall alw be covered by this Security Instrument. Allof the
foregowng 1s ceferred to tn this Secunty Instrument as the "Propeny ™

BORROWER COVENANTS that Borrower s lawnfully sased of the cvate heredy conveved and has the night to
mortgage, grant and convey the Property and that the Property s unencumberald. eacep! for encumbrances of record
Borrower warranis and will defend generally the title to the Property against ali claims and demands. subject o any
encuimbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform secunty insitument covenng real property. -

ILLINOIS—Singte Famiy—FNMA /FHL UNIFORM INSTRUMENT form 1014 12/83
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1. Payment of Priacipal and Interest; Prepayment and f.ate Charges.  Borrower shell prompiiy pay when due
the principal of and interest on the debt evidenced by the Note and ans prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicat!c law or 1oa writien wanver by Lender. Borrower shall pay
to Lender on the day monthly pavyments are duc under the Note, until the Note is paid in full, a sum (“Funds™} cqua! 1o
onec-iwelfth of: (a) yearly taxes and asscssments which may attamn pnonty over this Secenty Instrument: (b)Y yvearhy
leaschold pavments or ground rents on the Property, if any. (¢) scarly harard insurance premiums,; and (d) yvearly
morigage insurance premiums. if any These istems are called “ewcrow items © Lender may estimate the Funds due on the
basis of current data and reasonable cuimates of fulure cscnw ifems

The Funds shall be held in an institution the depatats or accounts of which are insured or guaranteed by a federal or
statc agency (including Lender if Lender 1s such an institunion). Lender shall apply the Funds to pay the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or venfyving the cscrow items. unless
Lender pays Borroever interest on the Funds and applicable Jaw rermits Leader 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agreement is made or applicabile law
requires interest to be paid. Lender shall not he required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender. together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items. shall exceart the amount required to pay the cscrow items when duc, the excess shall be.
at Borrower™s option. ¢ither promptly repaid t~ Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necess” vy vo make up the deficiency in onc or more payments as required by Lender.

Upon jayment in full of all cums secured by this Secunity Instrument. Lender <hall promptly refund te Borrewer
any Funds hekd by Lo~der. If under paragraph 19 the Property ts sold or acquired by Lender. Lender shall apply. no later
than immedia.ely p o’ 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 7 za1 st the sums secured by this Secunty Instrument.

3. Applicationa oi "ayments. Uniess applicabie law provides otherwise. 2ll pavments received by Lender under
paragraphs | and 2 shall bo apriied: first, to late charges duc under the Note: second. 10 prepayment charges due under the
Note: third, to amounts payaole snder paragraph 2: fourth. 10 interest due: and last. to principal due.

4. Charges; Liens. Bor oveer shall pay all taxes. asscssments. charges. fines and impositions attributable to the
Property which may attain piority over this Security Instrume=nt. and leaschold pasyments nr ground rents. if any.
Borrower shall pay these obligationsin Fhe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person 7~ wed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrowe. nizkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the pavments.

Borrower shall promptly discharge any J«ea) which has priority over this Security Instrument unless Berrower: (a)
agrees in writing to the payment of the obligation <crored by the lien in a manner acceptabie to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the sen in. legal proceedings which in the Lendei’s opinion operate to
prevent the enforcement of the lien or forfeiture of 2::; pact of the Property: or (c) sccures from the holder of the lien 2an
agreement satisfactory to Lender subordingting the licu to *%is Secunity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioril v over this Secunty [nstrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o1-2a’c one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvim-ats now existing or herzafler erected on the Property
insured against loss by fire. hazards included within the term “extand® -d toverage™ and any other hazards for which Lender
requires tnsurance. This insurance shall be maintained in the amovar, and for the periods that Lender requires. The
insurance carricr providing the insurance shall be chosen by Borrowc(s rubiect 1o Lender’s approval which shall not be
unreasonably withheid.

Al! insurance policies and renewals shall be accepiable to Lender an'd sholl include a standard morigage clause.
Lender shall have the right to hold the policics and renewals. If Lender requive<. Porrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sk a1l give prompt notice to the insurance
carnier and Lender. Lender may make proof of loss if not msde promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnling. insurance proceeds shall se applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secunity is not lessened. If the
restoration or repair is not economically feasible or Lender’s secunty would be lessened. rh s insurance proceeds shall be
applied to the sums secured by this Secunty Instrument. whether or not then due. with any exczis paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha' the insurance carner has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the prac-id . 1o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 3C-d-y penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal thali not evtend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of t/ic rayments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substantially
change the Property, allow the Property to deteriorale or ¢commit waste 1f this Security Instrument is on a leasehold.
Borrower shail comply with the provisions of the lease. and if Berrower acquires fee tithe to the Property. the leaschokd and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy. probale. for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nghits
in the Property. Lender’s actions may include paying any sums sccurcd by a lien which has prionty over this Securily
Instrument, appearing in court. paying rcasonabic atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounts disbaursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these arhounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice froni Lender to Borrower

requesting payment.
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