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MORTGAGE

— THIS MORTGAGE (“Sccurily Instrument™hisgirenon  MAY 16 .
19 86 Themorgegoris  GLEMN R BARR JR AND KAREN G BARR, HIS WIFE------
""""" =z U Borrower”) This Sevunty {nstrument 1s ginen

SEARS MORTGZ.GE CORPORATION . which s orgamized and casting
under the laws of LY . and whose address s

300 KNIGHTSBRifal PARKWAY, #500, LEINCOLNSHIRE, ILLINOIS &0069 Lender™).
Borrower owes Lender thaplincipal sumof ETGHTY NINE THOUSAND AND NO/100--------

----------------- e Dollars(US § 89,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security lastrument (" Notc™). which provides for monthly payments. with the full debr, if not
paid carlier, due and payable on JUNE 1, 2016 . This Secunity Instrument
secures (¢ Lender: (2} the repayment rf the debi cvidenced by the Note. with inierest. and all renewals. cxtensions and
modifications: (b} the payment of all (thsr roms. with interest. advanced under paragraph 7 (o protect the secunity of this
Security Instrument: and (c) the perform-iace of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hrireb: morigage. grant and convey Lo Lendcr the following described property

located 1n COOx County. Hiinots:

LOT 2 IN BLOCK 14 [N WITTBOLO'S IAP 17/ TRANSIT GARDENS A SUBDIVISION IN 1LOT
6 IN THE SUPERIOR COURT PARTITION Cr THE EAST HALF OF THE SGUTHEAST QUARTER
OF SECTION 22 WITHIN THE SOUYHWEST Q(UAFTR OF SECTION 23, TOWNSHIP 41 NORYH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY, ILLINGIS.

Pf/\.} i /Obga"f‘iﬁ_ﬁo,’é.u@o OQ{:;L

THIS INSTRUMENT WAS PREPARED BY:SHIRLEY A WHITEHEAD
SEARS MORTGAGSE CORPORATION %_
OME IMPERIAL PL #414

LOMBARD,IL 50148
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which has the address of 8101 N KARLOV AV . SKOKIE
1Sireer) [Corp}
llinois 60076 (“Property Addras™),

iZo Coue!

TOGETHER WITH all the improvements now or hereafier crected on the properiy, and all easements. rights.
appurtenancss. rents. rovalties. mineral. ol and gas nghts and profits. water nghis and stock and all fixtures now or
hereafler a part of the property  Atl replacements and additions shall also be covered by this Secunty Instrument. All of the

foregoing is referred ton this Secunity Instrument as the “Property ™
BORROWER COVENANTS that Borrower 1s lawfully setsed of the estate hereby conveyed and has the nght to

mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject 1o any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform coscnants for nanonal use and non-uniform covenants with
limited variations by junisdiction fo constitute a uniform security instrument covering real property.

Form 1878

ILLINOIS—Singie famiy—FNMA / FHUMC umroaz INSTRUMENT Form 3014 12/83
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1. Payment of Principal and interest; Prepayment ahd Lite C Borrower b\al{promp:i_\ ray when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxcs and Insurance. Subject 1o applicable law or (0 a whntten waitver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, untit the Note 1s paid in full. a2 sum (“Funds™) equal to
onc-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument; (b} vearls
leaschold payments or ground rents on the Propenty. if any: (¢) yearly hazard insurance premiums: and {(d) yearly
mortgage insurance premiums, i any. These items are called “escrow stems ™ Lender may cstimaic the Funds due on the
basis of current data and reasonable estimates of future escrow stems.

The Funds shall be held in an institotion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or venfying the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid. Lender shallf not be requirad 1o pay Borrawer any wnlerest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credus and debts to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional secunity for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount requared 1o pay the escrow ilems when due. the excess shall be.
at Borrower™s option, cither promptly repaid to Borrower or credited to Boarrower on monthly payments of Funds. If the
amount of the Friads held by Lender is not sufficient 1o pay the escrow ilems when due. Borrower shall pay te Lender any
amount necessiry i) make up the deficiency in onc or more payments as requared by Lender.

Upon paym-at in full of al) sums secured by this Sccunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under parazraph 19 the Property s sold of acquired by Lender. Lender shall apply. no later
than immediately pric! 7 the sale of the Property or its acquisition by Lender. any Funds held by Lender at the hme of
application as a credit . tar.1st the sums secured by this Secunty Instrument

3. Apglication of "0yments.  Unless applicable law provides othermase, all payments received by Lender under
paragraphs | and 2 shall be apshed: B, to late charges due under the Note. sccond, 1o prepayment charges due under the
Note: third. to amounts payable arder paragraph 2; fourth, tointerest due: and last. to poncipal due.

4. Charges; Liens. Bor ~aer shall pay all taxcs. asscssments. charges. fines and imposations attnibutable 10 the
Property which may attain pnonty suer this Secunty [nstrument. and leaschold payments or ground rents, of any
Borrower shall pay these obligations \n_h-"inanner provided in paragraph 2. or if not paid in that manner. Bostower shall
pay them on time directly to the person swed nayment. Borrower shalf promptly fumnish (o Lender all notices of amounts
to be paid under this paragraph. If Borrow 't makes these payments directly. Borrower shall promptly furmish to Lender
receipts evidencing the payments.

Borrower shall prompiiy discharge any tic7) which has pnonty over this Secunty Instrument unless Borrower: (ay
agrees in wnting 10 the payment of the obligation sicured by the licn in a manner acceptable 10 Lender: (b) contests in good
faith the lien by, or defends against enforcement ol 2as hien in. legal procecedings which 1n the Lender™s opimion opcrate 1o
prevent the enforcement of the hien or forfeiture of an s part of the Property: or () secures from the holder of the hien an
agreement satisfactory (¢ Lender subordinating the hen to/chi: Secunty Instrument Il Lender determines that any part of
the Property is subject (o a ien which may attain prion'y oser thie Securgy Enstrument. Eender may gne Borroner a
notice sdentifying the lien. Borrower shall satusfy the hen or ti&c one of more of the actions set forth above within 10 day«
of the giving of notice

5. Hazard lnsurance. Borrower shall keep the improvericrits now cauisting of hereafter esected on the Propeny
insurcd against loss by fire, hazards included within the term “extended’ coverage™ and any other harards for which Lender
requires insurance. This insurance shall be maintained 1n the amacarits'and for the peniods that Lender requuires. The
insurance cammer providing the insurance shall be chosen by Borrower sgect to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender aid sha'l include a standard mortgage clause.
Lender shall have the right 10 hold the policics and renewals. If Lender requics ‘dorrower shall prompily give o Lender
al! receipts of paid premiums and renowal notices. In the event of Iovs. Borrower (hal give prompt notice to the insurance
carnier and Lender. Lender may make proof of ioss if not made prompily by Borrower

Unless Lender and Borromer otherwise 2gree in s riling. msurance proceeds shzii ic apphied to restoration of repair
of the Property damaged, if the restoration or repair is economucally feasidle and Lender’s cocunty is not essened. If the
restoration Or repair is not economically feasible or Lender™s secunty would be lessenad! the insurance proceeds shall be
applicd to the sums secured by this Secunity Instsument. whether o not then duc. with any rucess paid 10 Bocrower. If
Borrower abandons the Property., or docs not answer within 30 days a notice from Lender that th : ynsurance carner has
offered to setthe a claim. then Lender may collect the inwurance proceeds. Lender may use the proveras (o topase oF fesioss
the Property or to pay sums secured by this Sccurity Instrumcnt, s hether or not then due The M0 peniod wall began
when the notice 1t given.

Unless Lender and Borrower othcrwise agree in wnnng. any appiscatsoa of proceeds to prncipal :h-a nof eatend or
postpone the duc date of the monthly payments seferred 1o wn paragraphs | and 2 or change the amount of Yhi payvments. if
under paragraph 19 the Property s acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting
from damage o the Property pnor to the acquisition shal! pass to Lender to the extent of the sums secuted by 1his Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maintensace of Property: Leaseholds. Borrower shall not deviroy. damage or substantialiy
change the Property. allow the Property to deteriorate of commit waste. 11 this Secunty Instrument s on 3 leasehold.
Borrower shall comply with the provisions of the lcasc. and if Borrow er acquires fee tinle 1o the Propeny, the leasehold and
fee titke shall not merge unless Lender agrees to the mergerin wanng.

7. Protection of Leader's Rights in the Property: Morigage Inswrance. If Borrower fails to perform the
covenants and agreements contained 1n this Secuniy Instrument. o there 1s a legal provecding that may significantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy. probate. for condemnation of 1o enforce lans or
regulations). then Lender may do and pay for whatever 1s necessan 1o protect the value of the Property and Lender's nghis
in the Property. Lender’s acuons may include paying any sums secured by a hen which has pnonty over this Secunty
instrument, appeanng in court. payving rcasonabic attorneys’ focs and entenng on the Property 1o make sepairs. Although
Lender may take action under this paragraph 7. Lender does not have todo so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unlcss Borrower and Lender agree to other tesms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interesi. upon notice from Lender (¢ Borrower

requesting payment.
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