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MORTGAGE

THIS MORTGAGE (“Sccurity Instrtument™) is givenon May 2 .
19 86 Themorigygoris MARK E. DANNER AND TRACY DANNER, HIS WIFE
(“Borrower™). This Secv rity Instrument s givento  UNIVERSITY SA'V.IN(_;S ‘A‘N’D LOAN ASSOCIATION
which is organized and exic¢ iy under the laws of TLLINOIS .lnd.hascaddrmi;

Lender™).

Dollars (U553 36, 800.00 . This debt is evidenced by Borrower’s note
dated the same date as this Sccurity Instrum =t ("Note™). which provides for monthly payments, with the full debi. if not
paid earher, due and payable on This Security Instrument

secures 1o Lender: (a) the repayment of the delt Hyidenced by the Note, with interest. and all renewals. extemicns and
modifications; (b) the payment of all other sums, with ipterest, advanced under paragraph 7 to protect the security of this
Secunty Instrument; and (¢) the performance of Borto&:ci's covwnants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigage scant and convey 1o Lender the following descnbed propeny

located in Cook County, lilinois:

T L

Permanent Tax No. 17-0&—431—020-1012““

which has the address of 921 North La Salle, Unit 18, . Chicago .
{Street) 1Cey}
Ilinos 60614 (“Propenty Address™),
7o Coce’

TOGETHER WITH all the improvements now or hereafier crected on the preperty. and all casements. rights.
appurtenances. rents. royafties. mineral. oif and gas nghis and profits. water nights and stock and all fistures now or
hereafter a part of the property. All replacements and addstions shall also be covered by this Secunty Instrument. Allof the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the eulate hereby conveved and has the night to
mortgage, grant and convey tfic Property and that the Property s uneacumbered. exceps for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY [INSTRUMENT combines uniform corenants for national use and non-uniform covenants with
limited variations by junsdiction ta constitute a umform security insirument covening real property.

ILLINOIS —Singte  Famuly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNIEORM ConvESANTS  Borrower and

1. Payvment of Principal and Interest; Prepayment and 1ate Charges.  Borrower shall promptiy pas when Jue
the pnncipal of and interest on the debt evidenced by the Notc and amy preparment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable Iaw or toa wniten waner by Lender. Barrower <hall pas
to Lender - the day monthly pavments are due under the Nete, unti) the Note 1 pasd 0 full. 2 sum CFundy 7Y equal o
onc-twelfth of: ¢a) vearhy taxen and assesaments which may attazn pnonty over this Secunty Indarument: (b xearh
leaschold payments of gound rents on the Property. of any. (c) yearly harard insurance premuums. and td) yearhy
mortgage insurance premunms, of any Fhese items are called “owerom items  Leader may estimaie the Funds due on the
bass of current data and reasonablie estimates of Tuture cwreow sfems

The Funds «* 1l be held in aninstiunon the depoeuats o acconnts of w hach arcimsured of guarantead by a federal oc
Lender if Lender 15 such an institchony Lender shall apphy the Funds to pay the cscron items
Lender may not cha:_ *r holding and apptying the Funds. analyzing the account or ~enfimng the escrom irems. unlew
Lender pays Borrowsr .  rest on the Funds ind apphcable law permits Lender 10 make such a charge Borcower and
Lender may agree in wrniting that iterest shall be pawd on the Funds Unless an agreement 1s made or apphable law
requires interest 1o be pard. Lender <hall not be required 10 pay Dorroner any interest or earmings on the Funds. Lender
shall give to Borrower. without charge. an anntal accounting of the Fuuds shoming credits and debats e the Funds and the
purpose for which cach debat to the Funds was made. The Funds are pledped as additienal secunty for the sums securad hy
this Security Insirument

1f the amount of the Funds held by Lender. topether wath the future monthly pavments of Funds payable pnor 1o
the due dates of the escrow items. shall exceed the amouz:! required 1 pay the escrow items when duc. the excese shall be.
at Borrower's option, either promptly repaxd 1o Borrower or credited 1o Borrower on monthh pavments of Funds If the
amount of the Frinas held by Lender 1 not sufficient 1o pas the e<crow items shen dur Borroner shali pay to Lender any
amount neccssary i make up the deficiency n one of more par menis as roquired by Lender

Upon paymintn full of alt sums secured by this Secunty Instrument. Lender shall prompils refund to Borrower
anv Funds held by Linder. 1f under paragraph 19 the Property i sold of acquired by Lender. Lender shall apply. no fater
than immediatsly priar 2o 1he sale of the Properia or its acquisiion by Lender. any Funds held by Lender a1 the ime of
application as a credit ag=inii the sums secured by this Securiy Instrument

3, Application of P'eymruts.  Unless apphcable law pronides otherwise, all payments seceived by Lender under
paragraphs 1 and 2 shall be applind: irsi. to late charges due under the Notc: second. [o prepayment charges duc under the
Note: third. to amounts pavablc urder paragraph 2: fourth. tomnterest duc: and last. to principal due

4. Charges; Lieas. Bar/ower shal! pay all taxcs, asscsaments, charges. fines and impositions atinbutabie to the
Property which may attain pnionts (ovir_this Secunty Instrument. and leaschold payments or grourd rents. of any.
Borrower shall pay these obliganons 1isb- manncr provided in paragraph 2. o7 of not paid in that manncr. Borrower shall
pay them on time directiy to the person ower’ payment. Sorrower shall promptly furmish to Lender all notices of amounts
to be paid under this pazagraph. If Borrow(r makes these payments directly. Borrower shall prompily furmish 1o Lender
receipts evidencing the pasments

Borrower shall promptly dischasgs any L' = hich has prionty ower thes Secunity Instrument unless Borrower- (a)
agrecs 1o wnhing to the pasment of the vrhigation wixvu of by the iien :n 2 manner acceptabic to ender: (b contests in good
faith the hen by or defends agamnat enforcement of thl lionan. dopal proveahings whch in the Lender™s opamien operate 1o
prevent the enforcement of the hen or furferture of any partof the Properiy . of (0) sevures from the holder of the ben an
agreement satisfactory to Lender subordmnating the hien 10/this Sevunty Instrument. If Lender determuncs that any part of
the Property is subject 1o 3 hen which may attain pnontyonss this Secunty Instrumen:. Lender may give Borrower 2
notice identifying the hen. Borrower shall satisfy the ben or tike one or more of the actions set forth above wathin 10 davs
of the giving of notice.

S. Haard Insurance. Borrower shall keep the improvericin, now cantiag or hereafier erected on the Property
snsured against Joss by fire. hazards included within the term “exiender] clserage™ and any other bazards for which Lender
requires insurance This insurance shall be maintained 1n the amoui'ts/and for the peniods that Lender requires The
insurance carrier providing the insurance shall be chosen by Borrowessubject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceprable to Lender and shril include a standand morigage clause.
Lender shi have the right to hold the pohcies and rencwals I 1 ender requires! Poirower shall prompely ginve to Lender
all receapts of paid premiams and sencwal notices. In the eyt of kons, Borroner shalf 2nve prompt notice to the insarance
carner and Lender 1 ender may make prosf of loncif oot made prompiiy by Barrowes

Unless Lendes and Borrower otherwise agree i wntmg, imurance proveads shal be 2pplied e resteranoen or repar
of the Property damaged. if the restoration of reparr 18 economacally feavbie and Lender's sorunty 1o not Jessened. I the
restoration or repair is not economically feasibie or Lender's secunty woubld be lessened. 1be insnrance preceeds shall be
applied te the sums secured by this Secunty Instrument. whether or not then due. with any cucex rad 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 dayvs a notice from Lender that the faurance carner has
offered 10 sertie a claim. then Lender may coliect the insurance procecds Lender may use the proveids tovrepair or restore
the Praperty or to pay sums secured by this Secunty Instrument. whether of not then due. The 30-d7; nenod will begsn
when the notice 1s given

Unless Lender and Borrow er otherwise agree in wniting. any apphcanon of provecds to prncipal shi:lr of extend of
postpone the duc date of the monthly payments referred to m paragraphs 1 and 2 or change the amournt of tive payvments If
under paragraph 19 the Property is acquired by Lender. Berrower's nght 1o any msurance policies and proceeds rewuling
from damage 10 the Property pnior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Miintenance of Property: Leasehoids.  Borrow er <hali not destrod . damage or substanuially
change the Property, allow the Property 10 detenarate or commit waste I thiv Secunty Instrument s on a leacchold.
Borrower shall comply with the prosissons of the lease, and if Borrom or acquires fee hitle to the Properiy. the leaschold and
fee tatle shall not merge unless Lender agrees to the mergerin wniing.

7. Protection of [.ender’s Rights in the Property: Mortigage [asurance. If Borrower farhs to perform the
corenants and agreements contained in this Secunty Instrument. or there 1s 2 legal procecding that may significantly affcct
Lenders rights in the Propcrty (such as a procecdimg it bankrupicy. prohare. for condemnation or to enforce laws or
regulations}. then Lender may do and pay for whatever is necessan to protect the value of the Property and ender's nghts
in the Property. Lender’s actions may include paying any sums secured By a hen which has pnonty over this Scvurnity
[nstrument, appeanng in court. paving reasonable attorney s’ feer and entenng on the Property to make repars Although
Lender may take action under thys paragraph 7. Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 <hall become additional debt of Borrower wecured by thas
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amouodts shall bear mterest from
the dare of dishursement at the Note rate wnd shall be payable. with interest, upon notice from Lender 1o Borrower

requesting pay ment

statc agency (incl..
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THIS CONDOMINIUM RIDE R 1« made this 2 day of May .19 56
and 1s incorporated into and shall be deemed 1o amend and suppiement the Mongage, Deed of Trudd or Secunity Decd tthe
“Security Instrumeni” ) of the same date 2iven by the underagned ithe “Borrower ) e sevure Borroser's Note to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION . "
(the “Lender™s

of the same date and corening the Property dewnbeadan the Scounity Indirument and lovared at

921 NORTH LASALLE , UNIT 18, CHICAHGD, ILLINOIS 60614

IPenoerTy R3TrEL
The Property includes a unit . together with an undinided interest s the common clements of. a ondominium propedt

known as
921 LASALLE LIMITID
wame ot LonanTn g Srhet
(the “Condomimum Prowect™) 1 the onners assocation of other entnty which acts for the Condoman:
“Owners Associatien™d hekis e 10 property for the benofit or uwe of s members or sharchokders, the Pro

includes Borrower s inlerest 1 the (M ners Assoviation and the uses, proceeds and beacfits of Borreu er'santora

CONDONMZAILAT COVENANTs. In addinon to the covenants and agreements made 0 the v

Borrower and Lenacrfurther covcnant and agree as follows:

A. Condominizn Obligations. Borrower <hall perform all of Borrower™s oblgitzons under 1bhe Cond.os
Project’s Constituent D/vaments The "Constituent Dovumenty” are the iy Declaration or a7y L aber Goimen
creates the Condomniusa B oiect, 3 R claws, Gn) vondie of regulabions, and (v ) other equinalent Jvans
prompils pay. when Jue. lan~ and avcesementvimposad punsuant 1o the Consiitoent Documenis

B. Hazard Insurance. *oo 2org as the Ohegers Asawiabion mnntamns. with a generally acceriod ins
“master™ or “Blanket” poliy onthe Condonumom Prosect whch woandacion to Lender and wioch ¢
coverage i the amaounts, for thelwrnads, amd against the hazands Lender requres. mduding
within the term eatended cosetaee. 7 Yier

G Lender wanes the progioio m Paitorm Cosenant D for the montkly pavmcat o Fendes
the yvearly premium nntallments tor hazard spGiunce on the Property and

(3 ) : sddr Uniform Conenant € 1o masntam harard inwerance ooverege
s deemad satished o the catent reguited Jonirrage i pronsded by the aners Asseviation polics

Bor- swe: shall sive Pender prompt nohice v 2ns lapsean requirad hazard mnsurance voveragy

in the crent of 4 dinrnhunion of fazard mirdnde provecds in heu of revtarataon of fepar Toliowisg
Properis. whethet to the st or G0 commoen clements. i ny proveads payable to Barroner are horeky asaaemad
paid 1o Lender for apphoation 1o the sume secured by the Sevant) Indrument. with any evcess pant 1o | A O

C. Public Liability Insurance. Brrower chall takcsnch actins 26 may be reswnabic o s
Adswwviation mamiyn. e pu vinsurance polics accepls o= form, amount. and oalent o o ovorage T
. Condemnation, 1 he procesds Tani award or Slam fordarnages. ditet of conwatic
v arirr tading o 3 or any pari 0 he Property. whether of tne
v ooedemnation, are hereby Javgnad and shall be pand s |

connaytion with any condemnagt o

cletnents, or fivr any Coavenvanoe i b

shall heappiiad by 1 ender e the vurn o wecurnd W the Secunty Intrumen g meevidad i [QELHATS EEN
E. lLeader’s Prior Consent. By saer shail not, oxcept after potwce 1ol endes and » i

consent, eithes Farnitson o subdnode the Property of consent o
17 the sbandenment or fermunanen of the Condemimum Progd Cveept for abande

required by law in the cane of subslantiai desizacnon By fire or other casualty orin thecase of 2 1ak:

emumen! dJomain,
vy any amendment 1o ans piovision of the Constituent Documentssf the por saGen o 7

Lender.
Gn)  termunanton of Frofeasaonal management and assumplion of wlf-managemueat cishe Onenens Asaovzatien,

or
(v am acnon which wosuid e the offect of rohdenng the pubbic luabality snsurapcecse

the O ners Asaoxtation unacceptabic to b ender

F. Remedies. ! Borrower Joes st o condomanum dues and assessments when Jduoel thes Fodue
Any amoeutts dinbursed by | ender seder this pazagraph 1 oshall become additsenal debe aof Bhorre wer son T T The Secnrny
Enstrurment U nless Berrower and [ ender sgter o other terms of payment, these ameuntsshall beas = fvzest S the lare ot
disbursement at the Note rate and shail be pasaic, withanterest. upon nonice from Lender to Borreaer segining pasament

By SIGNING BE1 0w, Borrowner aceepts and agroes to the terms and provisions contained i thes Conconurium Reder

-Borrower

(Seal)
-Borrower

(Sgn Onginal Only)

MULTISTATE CONDOMINIUM RIDER—s.~ge Fa—u,—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83

@ 8 VP MORTGAGE FORMS » 3% 3 7924700 « BOD. 5277297




UNOFFICIAL COPY

cznwzo.dmmmamwwsmmnaaoz survey of the following described parcel of
real astate:

Lot 2 in the Subdivision of the West 171,25 fesc of the South 1/2 of Bloek

11 in Bushnell's Addition to Chicago in Szction 4, Township 39 North, Range

14, East of the Third Principal Mer{dian, {except that part of Lot 2

aforesald lying between the East line o North LaSalle Street and a line 14

feet East of and parallel with the East line of North LaSalle Street), in

Cook County, Illinois, which survey 1s attached to Declaration of

Condominium Qwnership of 921 LaSalle Limited, dated December 30, 1977, and
recorded December 30, 1977, ar document 24267542, together with an ﬂ
undivided 5 percent in said rarsel (except from said parcel all the ,

property and space comprising 1ll the units ther Cook County
Illnols. §6198458 .
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