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MORTGAGE

THIS MORTGAGE j"Sccunh'lns!rumcm"i:s venon MAY 13, 1986

" Borrowcr™ ). This Secunity Insirument 1s gnen to

CiPET GIBRALTAR MORTGAGE CORP, , A CORPORATION

STATE OF TEXAS . . which s ergamzed and existing
YBEE AT 8ELT LiNe, #100, P 30x 813199, DALLXS “¥ERRENI8) 0199 Leaders
, EIGHTY NINE THOUS aad
Borrower owes Lender (chﬁnabiil sgmiof a9 00
Dilar ('S § »000. } This debt 1s evidenced by Borrower's note

dated the came date as this Security Insirument 2N opc” ) which provades for monthiy payments. with the full debi.af not
paid earher. due and pasableon NE » 16 This Securiy Instrument
secures 1o Lender: (ad the repavment of the det ¢densed By the Note, wath interest. and all renenais. extensions and
meodifications, (b the pasment of all other sums, wii aterest adhanced under paragraph 7 1o protect the secunty of thi
Scourity Instrument. and (0 the performance of Borrow or's corenants and agroements under this Secanty Instrument and

the Note Far this purpose, Borrower does hereby mortgags, gt and convey 1o Lender the follosang describad properts
Iowated in K County. IHmos

LOT 9 IN BLOCK 14 IN ARLINGTON HEIGHTS SAROFN _HOMESITES A
SUBDIVISION IN THE NORTH EAST 174 OF SECTION €, TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIFAL MZRIDIAN, IN
COOK COUNTY, ILLINOIS. g

L

£
3

PINSOB-09-228-024 ;/@

which has the address of 1336 SOUTH EVERGREEN, . ARL INGTON HEIGHTS,
Street” He
tlinows 60004 C'Property Addrenw),
g Cave)

TOoGE Tt 8 WITH all the improsements now or hereafter crected on the property. and all casemenis, nghts.,
appurtenances. rents. rovaltics, maneral. ol amd gas nghts and profs, water rnghts and stowk and all Axtures cow or
herecafter a part of the properiv. All replacements and additiens shall aivo be covered by this Securnty tnstrument Adl of the
foregotng is referred toin this Secuniy Instrument as the “Property.”

BORROWER CovEsanIs that Borrower ¢ lantully seied of the evtate hereby convesed and has the night 10
mortgage. grant and convey the Properts and that the Properly s unencumhered. excep® for cncumbrances of record
Borrower warrants amd will defend generally the title to the Property agamst all claims and demands. subject 1o any
encumbrances of reenrd.

THIS SECURITY INSTRUMENT combines uniform covenants for nabenal use and non-uniform covenants with
limited vanations by jurisdicrion 1o constitute a umform secuni) instrument covening real property.

JILLINOIS —Sirgic famdy -FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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e INOEEICIAL CQPY,

1. Payment of Principal and Interest: Prepayment afd 1 argés. Porsder \.h.uh'%.r.-::;*:';_. ray o hoen Jdue
the pnncipal of and interest on the debt ervidenced by the Nede and any preparment and fate charges Jue under the Naote

2. Funds for Taxes and Insurance. Subject to appheable iaw ortoawritten waner by Lender. Borrower shalipas
to Lender on the day monthly payments are due under the Nate. unnl the Note i« paid in full. a sum 'Fund<7) egquai 1
onc-twellth of: (a) vearly taxes and awsessments which may attamn pnonty over thie Secunty Instrument: (b vearh
icaschold pavments or ground rents on the Properts. 1f any. (o1 vearly hazard imsurance premums: and (d) yeariy
mortgage insurance premiums. if any. These 1tems are called “escrom stems 7 Lender may estimate the Funds due on the
hasis of current data and reaxsonable estimates of future cworow flems

The Funds shall be held in an institution the deposits of accounts of which are insurad or guarantoed by a fodermal or
state agency (including Lender s I ender i1s <uch an indnunons onder <hall appiy the Funds o pay the cwcrow tteme
Lender may not charge for holding and applving the Funds, analy 71ng the account or senfying the =woron ttems. unews
Lender pays Borrower interest on the Fundd and applicable 2w permists Lender to make «uch a charge Borrower and
Lender may agree in writing that intercst shall be paxd on the Funde Unlews an agreement 1< made or apphoable law
reqaires interest 1o be pasd. Lender <hall not be required o pay Borrower any interest or carmings on the Funds. Lender
shall give to Borrower. withcut charge. an annual accounuing of the Funds showing credits and debats io the Funds and the
purpose for which cach debit to the Funds was made The Funds are pladged a« additional securnty for the sums «vurad by
this Secunty Instrument

If the amount of the Funds held by Lender. together mith the future monthiy payments of Funds parable proer ta
the due dates of the escrow steme, shall exceed the amopunt reqguired 1o pay the merow 1tems when due. the evcess <hall be.
at Borrower's option. aither prompthy repaid to Borrower or credited 10 Borzewer on monthls pavmenis of Funds If the
amount of the Funds held by Lender 1+ not suffictent 1o pay the eworow items when due. Berrower shall pay 10 Lender any
amount necessyi y v make up the deficiency i one or mote pasments a« regutred by Lender

Upon payment in full of all sums securad by this Sevunty Incrument. 1 ender sha!t prompily refund 1o Borrower
any Funds held by Lrader. ICunder paragraph 19 the Pronerty 1< woid or acquired by Lender. [ ender <hall apply. ro later
than immediately piwor 1o the <ale of the Property or its acguisiiion by Lender. any Funds held by Lender at the nme of
application as a credit »cavist the sums secured by this Secunty Inarument

3. Application o1 ' xyments.  Unless applicable lan provides otheraree, all paymienis receined by Lender under
paragraphs 1 and 2 vhall beapriuadt- first, to date charges due under the Note. cecond. to prepay meat charges due under the
Note: third, 1o amounts payable Goder paragraph 2. fourth, tonterest due. and lada, 1o panapal Jue

4. Charges; Liens. Horrosver shall pay all taves, zaesvmienis charges fines and rmponations altsbhutable £ the
Properts which may attan prionty sacer this Socunty Indrument, and leaschold payments or groamd cenis, af am
Borrower shall pas these obhigatons in Phomannces provadad an paragraph 2o af not pasd in that manner. Bersower hail
pay them on time directls to the perven 2wad pavment Borroewer «rall prompth furnnb o §ender 2! potsoes Famounts
to be paid under this paragraph If Borrowrl makes thew payments directiy. Borrewer <hail prompids furnash to Lender
receipts evidencing the pavments

Borrower shall prompily discharge any ey which has prienty over this Secunty Incdtrument unlews Borrower 1)
agrees in wning to the payment of the obligabiosiawrCured by the ien in a manner accepiable to Lender. ibi contesr<an goad
fasth the hien by, or defends against enforcement of theiaen . Jegal priveadings which in the Lender’s opiman operate o
prevent the enforcement of the ben or forferture of a7 part of the Properia: or (&) ~evures from the holder of the hen an
agreement satisfactory to Lender subordimating the hien o2 Secunty Incrument. If Lender determunes that any part of
the Property 18 subject 1o a licn which may attain pnony mver this Secunty Indrument. Lender may give Borrower a
notrce identifying the hien. Borrower <hall saiisfy the lizn o5 (24 one or more of the actions «i forth above within 10 das
of the ginang of notice.

5. Hazard Insurance. Borrower <hall heep the improvements now custmng or hereafter erested an the Propern
msured aganst o b fire, hazards includad within the term “eanteniad coverage™ and any other hazardh forwhch L ender
requires insurance Thi snsurance shall be maniamad = the ameGrivand for the peniads that Tender roguines The
insurance carner pronading the invarance shall be chowen by Borrower aelyect 5o Lender’™s apprasal whick shali oot e
unrcasonably withheld

All nsurance policics and renewals shall be acceptabie 10 Lender anid <hali include a <tandacd morigage Slaoswe
Lender shall hase the right to hold the pohocs and renewale If Lender requires dorrewner <hall promptiy ene to Lender
all receipts of pant premiums and renewal notices I the cvent of lose Borrewe? fiall gnve prompt notice 1o the inserance
carner and Lender Lender may make proof of hvwaif not made promptiy by Borrowes

Unless Lender and Bornow er therarse agree in wniing insurance provends shplibe apphied 1o restoratisn o repatr
of the Property damaged. of the restoration of reparf s econeananalh feaubic and endarsaecunty s net leswenad 17 the
restaration or repatr s e evonomicaliy feaable or 1 ender™ wecunty mould he loveened (the insuranie provends <hali be
applicd to the sums scvuread by this Secunty Indrument. whether or not then due. with am oflons pand e Borrower I
Borrower ahandons the Property, of does a0t ansuer within 30 dave a nenice from Lender thiet th ) insarance carner has
offered o settle a claumn. then Lender may collect the mnwerance provecds Fender may v the prodoran o repair ©F realore
the Properiy or 1o pay sums sevurad by this Sccunty Instrument, whether or ot then due The 20-4ay penod wil? beprs
when the neotice is given

Unlew Eender and Borrower otherwisw agree mwriting, any apphyabos of proveads te penapalichatines cutend? o
postpone the due date of the rronthly pasmients referrad tore parzeraphe 1 and 2 or change the ameant ST the paamenes i
under paragraph 19 the Property 18 acquirad by Lender, Borrower'c right noeoany maurance pelioies and proveads realiing
from damage 1o the Property poor 1o the acquisition shali pass to Lender to the exient of the sums sevurad by thes Secunty
Instrument timmedsatels pacr 1o the acqutation

6. Preservation and Maintenance of Property: Leaseholds. Borrower <l ssct destrov. Jamage or cabeantially
change the Property. allow the Property to detenorate or commt naste If this Secunty Instrument s on 2 Jasehold.
Borrower shall complys with the provigens of the lease. and if Borrower acquires fee titke (e the Property. ihe icacheid and
fee title shall not merge unless Lender agrees tethe merger mwnuneg

7. Protection of Leader's Rights in the Property: Mortgage [nsurance. If Borrower fatls 10 perform the
covenants and agreements contained 2 this Secuniy Insrument. or there s a Secal provecding that may wensficanth affecr
Lender’s nights in the Property (sech as a provesding 1in bankruptoy. protate. for condemnation of o enforce aws of
regulations). then Lender may do and pay for whatever i necesaany toprotect the salue o the Properts and Lendesr s nghts
mn the Property. Lender's actions may include paving any sums sovured Py a fien whach had prnienn over thie Secann
Instrument. appeartng 1n Court. paving reaconable attorney & fees and entenng on the Property to make repaies Although
Lemder may take action under this patagraph 7 ender does net hase to dowe

Any amounts dishursad By ender under this patagraph = shall become addinenal dets of Bocrower sovursad by 1k
Sccurity Instrument Unless Berrower and Lender agree to other terme of pay ment. these amoonts shall bear mterest from
the date of disbur<ement at the Note rate and <hall be parable. with aterest. upon nofice from Lender 10 Bormower

roguesting payment.

SLTS6TIN
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