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MORTGAGE BB T50-

THIS MORTGAGE (“Sceurity Instrumont”) s given on 15th of May
19 86 Themorgagoris

| S10913969 b a9 T

IR O FUEOW AT Ry N Feeil L TRISDAND ALD HEE
("Borrower'"), This Security Instrument I8 given 1o MATTFACTURESRS HAMOVER DORTCACE  DORPORAT HON

which is arganized and exist/ig under the Inws of Mk

L}
LAVAIRE , and whose address is
SERGU O RFAIRTIIGTON RN 0, B 1Hon., !

ALETERNTTON THLLG, RHIEAN A0S
i (*Lender™).
Borrower owes Lender the prinetocigum of S35 1200 F1ICHT THOUSARD AMD OO/ 10088 %

'Cﬁn-ol e, xE"

Dollars (U8 dhr 000,00 Y. This debt is evidenced by Borrower’s note
dated the snme date us this Security Instrunm it ('Note™), which provides for monthly payments, with the full deby, if.not
paid carlier, due nnd paysbleon  JIHIE Q1577006 This Security Instrument
secures to Lender: (n) the repuyment of the devtévidenced by the Note, with interest, und all rencwals, extensions and
modifientions; (b) the puymant of nil other sums, with/irderest, ndvanced uander paragraph 7 to prateet the security of this
Security Instrument; und () the performance of Borrowe's covenants und ngreements under this Sceurity Instrument and
the Note, Far this purpose, Borrower dioes hereby morigage-grant and convey to Lender the following described property

located in COUR County, Hlinois:
LOT 20 16l BASERALH S ADRUTION TO PARIL RIDGE T A _SUREIVISION OF PART OF DLOCK 2 1N
T

{
I ANR DEACHALD S SUBDIYESTOr oF PALT OF TRESSOUTHWEST 14 OF SEOTIOR 26, TOWHSIHHP
A1 ORORTIHL O RANCE L0 EART OF T TR PROECTEAL A TDUAR, T Q00K QCHNTY . TLLINOES,

15500298

TAY MUREER 09--r:u.'.4--.-103'»--0:-;'5%5,.

which has theaddressof v ld GRAID DLV, BAIRK lé'hﬂ{?
|Sitoot) Hy)

79G00C-98-

1inois SVRTY ("'Property Address™);
[Zip Codu]

TOGETHER WITIH all the improvements now or herenfler erected on the property, and all ensements, rights,
uppurtenances, rents, royalties, mineral, oil and gas rights nnd profits, water rights nnd stock and nll fixtures now or
herenfler s port of the property, All replucements and ndditians shall also be cavered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the " Property,”

BORROWER COVENANTS that Borrower is Inwfully seised of the estnte hereby conveyed nnd has the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally the title to the Properly against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covennnts (or nmtienal use and non-uniform covenants with
Hitited varintions by Jurdsdietion to constitute s uniform security] iRsFATT@NT cn\'c]ing real property,

! 3 {LQ MAIL
ILLINDIS —singlo  Family—FNMA/FHLMC UNIFORM INSTRUMENT ’----———— Form 3014 12/83

@h.s ) COMSCUDATLE BUSINGSS 1S, IC, - M1, CLIMERS; MICINGAN: 40040 - 11103) 2924100
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LINQEEIC A 2C QY 4
UNIFORM COVENANTS. " UHdrroWer dndd Eender cCOTemihil niic e A Tolls:

1. Payment of Principnal and Interest; Prepayment and Late Charges,  Borrower shall promplly pay when due
the principal of nud interest on the debt evidenced by the Note and nny prepayment nud Inte churges due under the Note,

2. Funds for Taxes und Insurance,  Subject to applicable lnw or ta o written waiver by Lender, Borrower shall poy
10 Lender on the day monthly payments nre due under the Nate, until the Note is paid in full, o sum ("Punds™) equul to
one-twellth oft (4) yearly 1nxes nnd assessments which may atiain priority aver this Seeurity Instrament; (b) yeurly
lenschold payments or grow rents on the Property, if wny: (¢) yenrly hoznrd (nsuranee premivms: and () yearly
MOFLRNKS itstirnee premiums, iCany, These ilems are ¢nlled Yescrow Jlems.” Lender may estitnte the Fuands due on the
busis of currant diatn and rensonable estimates of (ulure eserow items,

The Fuucds shall be held in an institution the deposits or ueconnts of which nre insured or gunranteed by a federnl or
stnte agency (inclucting Lender it Lender is such an instituwtion). Lender shall apply the Funds 10 pay the escrow ilems,
Lender may not churge for holding and applying the Funds, unalyzing the nccount or verifying the eserow items, unless
Lender pays Dorrower interest on the Funds and applicable luw permits Lender to make such a charge. Barrower nnd
Lencder may ageee in writing that interest shali be puid on the Funds. Unless nn ageeement is mude or spplicable Inw
tequires inlerest to be puid, Lender shall not be required to pny Horrower niy interest or curnings on the Fuads, Lender
shall give to Burrower, without charge, an anaund necounting of the Fundds showing credits and debils to the Funds and the
purpose far which each debit 1o the Funds was made, The Funds are pledged ns ndditionn] seeurity for the sums seeured by
this Security Instrument.

i the amount of the Funds held by Lender, together with the future monthly ppyments of Funds pnyable prior (o
the due dutes of the escrow items, shall exceed the amount required to pay the eseeow items when due, the excess shull be,
at Borrower's eptinn, elther promptly repaid to Borrower or credited to Barrower on monthly payments of Funds, 1f the
amount of the Frads held by Lender is not sulllcient to pay the eserow ems when due, Dorrawer shull puy to Lender any
amo necessury o manke ug the detleioney in one or more puymenis as required by Lendoer,

Upon paynyzatba full of nld sums secured by this Seeurity tnstrument, Lender shall promptly retund 1o Borrower
any Funds lield by Ladndee, Trunder puragraph 19 the Property is sald or aeqguired by Lender, Lender shall apply, no later
than immedintely prior o the sale of the Praperty or its nequisition by Lender, any Funds held by Lender at the time of
application o8 & eredit sgidarcihe sims seeured by this Security Instrument.

3, Application of Fayionts,  Unless upplicable tnw provides otherwise, nll pnyments received by Lender under
paragraphs 1 and 2 shall be applics: flest, to late churges due under the Note; second, 1o prepayment chnrges due under the
Note; third, 10 nmounts payableGindes paragenph 2; fourth, o interest due; and last, to principal due.

4, Charges; Liens.  Bowdower shall puy ol tnxes, nssessuents, churges, fines and impositions sttributable 1o the
Property which muy atlain priority Ovir this Seeurity Instrument, and leasehold payments or ground rents, if any.
Borrower shali puy these obligutions inkz manner provided i puragragh 2, or if not paid in that monner, Dorrower shali
puy them on time direetly 1o the person owesd puvment, Borrower shall prompily furnish (o Lender all notices of amouits
to be paid under this puragraph, 16 Borrower mikes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shall promptly discharge nny e schich bas priority over this Securbty Instrument unless Borrower: (1)
ngrees i weiting to the payment of the abligation sceps e by the lien by n munner neeeptable 1o Lender; (b) contests in good
fnith the lien by, or defends against enforcement of tha fen in, legad proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfelture of sy pae-a® the Property; or () secures from the holder of the lien an
agreement satisfaciory to Lender subordinnting the len tothis Security Instrumend, 1F Lender determines thal any part of
the Praperty is subject 1o o lier which mny sttain priority-ovee this Security Instrument. Lender may give Borrower a
natice identifying the lien, Borrower shull suiisfy the Hen or tukeane oF more of the netions set forth above within 10 days
of the giving of notice,

8, Hazird Insurance., Borrower shall keep the improvenieats new existing or herenlter erected on the Property
insured ngninst loss by lire, hazurds included within ihe term “extended sovernge' ml any other hnzurds for which Lender
requires insuranee. This insurnnce shall be maintuined in the nmousts ned for the periods that Lender requires, The
insurnnce carrier providing the insurance shall be chosen by Borrower subjestto Lender's npproval which shall not be
unrensonnbly withheld,

All insurance policies und renewals shall be nceeptable to Lender nindsheal inelude o stundard moriguge elise,
Lender shall have the right to hold the policies and renewnds, 1f Lender requires, Mobrower shall promptly give to Lender
all reecipts of puid premiums and renewat notices. Tn the event of luss, Borrower siaibgive prompt totice 1o the insuranee
corrier und Lender. Lender may make proal of foss i not inade promptly by Borrower,

Unless Lender nngd Borrower otherwise ngree in writing, insuranee proceeds shall be poplied to restoration or repoir
of the Property damunged, if the restoration or repuir is economicnlly feusible sl Lender's seeurity is not lessened, I the
restoration or repair is not economically feasible o Lender's security would be lessened, tire ipsumanee proceeds shall be
apptied 10 the sums secured by this Securily Instrument, whether or not then due, with uny (scess paid 1o Borrower, If
Borrower abandons the Property, or does not unswer within 30 days u notiee from Lender thvsieinsuranee carrier has
offered to settle o clubm, then Lender may collect the insurnnee proceeds. Lender many use the proceeds 1o repair or restore
the Property or ta pay sums seeured by this Security Instrument, whether or not then due, The 30-ciy period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principal shalidol extend or
postpane the due date of the monthly payments referred to in paragruphs | and 2 or chinnge the smount of 1he ppyments. If
under puragraph 19 the Property is sequired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from dumage to the Property prior 1o the aequisition shall puss to Lencer (0 the extent of the sums seeured by this Securhty
Lnstrument immediately prior to the aequisition,

6. Prescrvation nnd Mulntenance of Property; Lenseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, nllow the Property to deterdorate ar commit waste. 1 this Seeurity Instrument is on o leasehold,
Horeawer shull comply with the provisions of the lease, andl it Doreower nequires fee title to the Property, the lensehold sl
fee title slindh not werge unless Lender ugrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnnce. I Borrower (nils to perform the
covenunts and ngreements contuined in this Seeurity Instrument, or there is o legol proceeding that may signifieantly affec
Lender's rights in the Property {such us u proceeding in bunkrupicy, probute, for condemnation or 1o enforee laws or
regulitions), then Lender muy do ancd pay for whatever is necessary to proteet the value of the Property wnd Lender's rights
in the Property. Lender's aetions may include puying nny sums secured by n lien which has priority over this Seeurity
lustrument, appearing in court, paying rensanable attorneys® fees and entering on the Property (o moke repairs. Although
Lender may tuke petion under this puragraph 7, Lender does not have to de sa,

Any amounts disbursed by Lender under this paragraph 7 shal! become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of pnyment, these nmounts shull bear interest from

the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower:

requesting paymenl|.

¥5S00238
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