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MORTGAGE 15-0240

THIS MORTCQAGE (“Sccurity Instrumen!™) is givenon MAY 16
19 86 ‘Themorgnjoris ROY H. GOSMIRE AND RITA L. GOSMIRE, HUSBAND AND WIFE

("' Borrower™). This Sceuity Instrinment is given IiNORTHW ES T NATIONAL DBANK
OF CHICAGO )
which s organized and exisuin@ under thelawsof Ty E UNITED STATES OF AMERICA.and whose address is
3985 MILWAUKEBE AVUNUE
CHICAGO, ILLINOIS ( £064) ("Lender™).
Horrower owes Lendor the princtessum of
SIXTY TPTHOUSAND AND NL/100w-—-

Dollars (U208 G0,000.00 1y hisdebt Iy evidenced by Borrower's note
dated the same date ns this Security Tnstrument (¢ Note"), which provides for monthly pnyments, with the full debt, if.not
paid earlier, dueand payudbleon JUNE 1, Zu0l This Security Instrument
secures to Lender: (u) the repuyment of the debt Zvidsnced by the Note, with interest, and all renewals, exiensions and
modtfications; (b) the payment of all other sums, with inzerest, advaneed under parngraph 7 to protect the security of this
Security Instrument; nnd () the performance of Borres sc's covenunts and agreements under this Security Instrument nnd
the Note. For this purpose, Borrower does herehy morigage-aunnt and convey to Lender the following deseribed property

located in COOK County, Hlinois:
LOT 30 IN HULBERT FULLERTON AVENUE €@JGHLANDS SUBDIVISION NUMBER 23,
BEING A SUBDIVISION OF THE NORTHWEST L/4 OF SECTION 28, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

13-28-122-024
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t

!

=

which has the nddressof 5344 WEST GEORGE STREET ., CHICAGO
15troal] {City}

Hlinois 60641 (“Property Address'):
12ip Code)

TOGETHER WITH all the improvements now or herenfter erccied on the property, and nll easements, rights,
uppurtenances, rents, royalties, mineral, oll und gas righis and profits, water rights nnd stock and all fixtures now or
herenfter n part of the property, All replncements and adktitions shall nlso be covered by this Security Instrument, All of the
foregoing is referred ta in this Security Instrument s the *Property.”

BORROWLER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumberud, except for encumbrances of record.
Borrower warrants and will defend generully the title to the Property aguinst all elaims and demunds, subject to uny
encumbrances of record,

THIS SECURITY INSTRUMENT caombines uniform covennnts for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform securjtyimsmrument-ceyering renl property,
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UNIPORM COVENANTS.  Barrower and Lender covenbhil o ng&c ol 5 Y U

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly puy when due
the principal of and interest on the cdebt evidenced by the Note and any prepayment und late charges due under the Nole.

2. Funds for Taxes nand Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the dny monthly payments are due under the Nete, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth oft (1) yearly taxes and nssessments which may attnin priority over this Securily Instrument; (b) yearly
lenschold pnyments or ground rents on the Property, if any; {¢) yeurly hazard insurnnce premiums; and (d) yearly
moartgnge Insuranee preminms, iFany. These items ure eulled “eserow items.” Lender may estimate the Funds due on the
basis of current dutn snd reasonnble estimales of future eserow ilems,

The Funds shall be held in an institution the deposits or seeounts of which are insured or gunranteed by o federnl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the escrow items,
Lender mny not charge for halding und applying the Funds, analyzing the account ar verilying the escrow ilems, unjess
Lender puys Borrower interest on the Funds and applicable lnw permits Lender to make such o churge. Borrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is mude or applicable Inw
requires itnterest to be puid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without chirge, un annunl neconnting of the Funds showing eredits nnd debits to the Funds and the
purpose for which ench debit to the Funds was made. The Funds are pledged as additionn] security for the sums seeured by
this Security Instrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Fundds payuble prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
ut Borrower's option, either promptly repnid (o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Einus held by Lender is not suflicient to puy the eserow items when due, Borrower shall puy to Lender nny
amount necessary tsnike up the deliciency in one or more payments s requiced by Lender, .

Upon paynen-in full of all sums secured by this Sceurity Instrument, Lender shall prompily refund to Borrower
nny Funds held by Liander, 1T under paragraph 19 the Property is sold or nequired by Lender, Lender shall apply, no later
than immediutely prior<o 'he sale of the Property or its nequisition by Lender, nny Funds held by Lender ot the time of
application us n credit nguivat The sums secured by 1his Seeurity tnstrument. .

3. Application of Paypiaats,  Unless upplicable faw provides otherwise, all payments received by Lender under
porugraphs | and 2 shall be nppliza: fiest, to late charges due under the Note; seeond, ta prepayment chuarges due under the
Note; thirl, to amounts puynhle uridsy paragraph 2; fourth, to interest due; and lust, 1o prineipat due,

4, Charges; Liens, Boirower.shull pay all taxes, nssessiments, charges, fines and impositions attributnble to the
Property which may attnin priority(ov2rthis Security Instrument, and leaschold pnyments or ground rents, il any,
Borrower shall pay these obligniions in the manner provided in puragraph 2, or if not poid in that manner, Borrower shall
pay them on time directly to the person owes payment. Borrower shadl promptly furnish to Lender all notices of nmounts
to be puid under this parageaph, I Borrowdr minkes these payments diveeily, Borrower shall promptly furnish to Lender
receipts evideneing the payments,

Borrower shall prompily dischaege any dzosshich has priorvity over this Security Instrument unless Horrower: (n)
agrees Inowriting to the ppyaent of the obligntion steveed by ihe len nw mpnner neceplable te Lender; () cantesis in good
fwith the lien by, or defends sguinst enforeement of thoiien in, legal proceedings which in the Lender's opluimm operie 1o
pravent the enforcement of the lien or foefeilure of any pizeat the Property; or (¢) secures from the holder of the lien an
agreement satisloctory to Lender subordinating the Hen (¢ this'Seeurity Instrwmont, I Lender determines that nny poart of
the Property i subject 1o a lien which moy nttuin priority-ore this Seeurity Instrument, Lender mny give Borrower o
notice identifying the lien. Borrower shall snlisfy the lies or tike/'one or more of the actions set forth above within 10 days
of the giving of notice,

S, Hazard Insurance,  Borrower shnll keep the improversnty now existing or herenfler erected on the Property
insured uguinst loss by fire, hazards lncluded within the term “extended zoverage’™ und any other honzards for which Lender
veciuires insurance, This Insurance shall be maintained in the nmouitg pad for the periods that Lender requires, The
insurance currier providing the insurnnice shall be chosen by Borrows subjestto Lender's upproval which shall not be
unrensonably withheld.

All insurance policies und renewals shall be acceptable to Lender nmtsball inctude a stundard morigage clnuse,
Lendler shnll hove the vight to hold the policies und renewnls, I Lender requires, Sorrower shall promptly give to Lender
nl! receipts of patd promivms and renesval notives. In e event of Joss, Dorcawer siaihgive prompt notice to the insurance
carviee ned Lewder, Lender mny muke proolol foss i oot mde promptly by Borrowee.

Unless Londer nnd Borrower otlorslse npree inowrltisg, insuvanee proceeds shal! be noplied to restormtion o repair
of the Praperty dinmaged, IT the restoention or repuir is economicatly feasible nnd Leaderts seearity is not lessened, 1 the
restarntion or repair is not economically Feusible or Lender's security would be lessened, tiie ipaicance proceeds shull be
upplled to the sums seeured by this Security Instrument, whether or not then due, with nny ¢xeess paid to Borrower, I7
Boarrower abandons the Property, or does not nnswer within 30 days n notice from Lender thai-tae insurance carrier has
offered 10 settle a claim, then Lender tiny colleel the insuranve proeeeds, Lender may use the proeceds 1o repair or restore
the Property or (o phy sums secured by this Seeurity Instrument, whether or not then dae. The 302 period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principul sliail aol extend or
posipone the due dute of the monthly payments referred tain paragraphs § and 2 or change the tmount of the payments. 1T
under paragraph 19 the Property is sequired by Leader, Borrawer's right to nny insuranee policies nnd proceeds resulting
from dnmage to the Property prior 1o the sequisition shall pnss to Lender 1o the extent of the sums secured by this Security
[nstrument immediately prior to the aequisition,

6. Pregervation nwd Malntenunce of Propercty; Lenseholds,  Dorrower shall not destroy, dumage or substsntindly
change the Property, wllow the Property to deteriommte or eommit waste. I this Security Instrument is on o leasehold,
Horrower shull comply with the provisions of the lease, und i Borrower aequires fee title to the Property. the leasehold and
fee title shull not merge unless Lender ngrees to the merger in writing,

7. Protectinn of Lender's Rights in the Property; Mortgage Insurance, Ir Borrower fuils 1o perform the
covenants nnd agreaments contalned in this Security Instewment, ar there is u legd proceeding that nay significantly affect
Lender's rights in the Property (such as o proceeding in bankeaptey, probate, for condemnation or 10 enforee lnws or
rogulutions), then Lender may doand pay for whintever is necessary 10 proteet the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums seeured by o ten which has priority over this Seeurity
Iastrament, appearing in court, paying rensonnble nttorneys' fees nnd entering on the Property to make repairs. Although
Lender mny take netion under this puengraph 7, Lendder does not hivve 1o do so,

Any nmounts disbursed by Lender under this paragraph 7 shall beeome additionnd debt of Borrower secured by this
Seeurity Instrument. Unless Borrower und Lender ngree to other terms of puyment, these amounts shall bear interest from
the dute of disbursement at the Note rite andd shall be payable, with interest, upon notice from Lender to Borrower
requesting payinent,

06500298
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