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THIS INDENTURE, maude this 1é&th dayof  May 19 B4 between
LED E DAVIS, AND HARBARA R DAVIH, HIS WIFE

Mortgagor, and Margaretten & Company, Inc., n corporntion organized nnd existing under the laws of the sinte of
New Jersey and authorized to do business in the state of lllinols, Morigagee,

WITNESSETH: That whereas the Mortgagor is justly Indebted to the Morigngeo, as Is evidenced by a certain pro-
missory note executed and delivered by the Mortgagor, In favor of the Mortgagee, and bearing even date herewith, in
the principal sum of

Fifty=0ne Thouwand, Five Hundled Tern and 0071000

X ﬁad‘k e/

Dollars ($ mL,%10,00 )} payable with interest at the rate of
MNine & One-Half Per Centum
per centum { 9 & 1L/2 %) per annum on the unpald balance until paid, and made payable

to the order of tiie - Mortgagee at ils office at 280 Maple St,, Perth Amboy, NJ 08862, or al such pluce as the holder
may designite in weoiving, and delivered or mailed to the Maortgagor; the sald principal and interest belng payable in
monthly Instaliments o
Four Hundred Thirty=Thyree and 207100 )
Ziollars (3 TS . ) beginning on the first dny of
July S 84 and continuing an.the first day of cm.h month therealter unul the note is fully
rald, txcept that the final pnyr* cv t of principal und Inerest, If not sooner pald, shall be due and payable on the first
dny of June CERR)

Now, THEREFORE, the said Medtoagar, For the better securing of the paymemt of sald principal sum of money
and interest and e performance of e covanunts and agreements herein contained, doos by these presents MORT-
GAGE and WARRANT unto the Mortgange 2, He suceessors or nssigng, the followling deserlbed real estnte sltunte, Iving,
and being in the county of COOK and the
State of Minols, to wit:

\‘__-\.

99002938
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0L %1% ONTINDDAY TO=Lel3d .

TOOQETHER with all and singuine the tenements, hereditaments and appurtenwnces thereunto belonging, and
the rents, Issues, and profils thereof; and all fixtures now or hereafier attuched to or used v connection with
the premises herein described nnd in addition thereto the following described houschold applinnces, which nre,
and shall be deemed to be, fixtures and b purt of the renlty, and are n portlon of the securlty for the Indebtedness
hereln mentioned; 4

Should the Veternns Adminlstration for any reason fall or refuse Lo fssue the guarantee (I the maximum amount
permitted) of the lonn socured by this moartgage undor the provisions of *the servicnimen's rendjustment act of 1944
us wmenged, within sixty duys of the dale hereof, the mortgiges hereln may ot s option declare all sums seeured by
this mortgage amedintely due and payable, The mortgagors cavennnt widd ngree that so long as this mortgnge ancd the
safdd note secured hereby nee insured under the provigsions of the servicemon's rendjustment act, they will not exceute
or file for record any Instrument which imposes u restriction upon the sanle or oceupancey of the moriguged property on
the basis of race, color, or creed, upon any violwtlon of this uyideri E!ng. e frorigagee may 1 §ts oprion declure the
unpuld balanee of thu debt secured hereby due nnd payuble, -
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TO HAVE AND TO HOLD the nbove-described premises, with the nppurtenances and flxtures, unto the sald
Morigagee, Its suecessors nnd assigns, forever, for the purposes and uses hercin set forth, free from all rlahts
and beneflts under and by vire of the Homesiend Exemption’ Laws of the Smle of llinois, which said rights
and bencﬂw thé sald Mar!gngor does hereby v.wrcssly release snd waive,

AND SAID MORTOAC‘:OR covennnts and agrees:

To keep said premises in good repalr, and fiot 1o do, ‘or permit to be done, upon said premises, anything that
may impair the value thereaf, or of the securily intended ta be effected by virtue of this instrument; not to suffer
uny Hen of mechanles men or materind men 1o atach to snid premisesy 1o pay to the Morigngee, ns hereinufier
provided, unti} sakd note Is Tutly pald, (1) o sum sultlelent to pay wll taxes ol nssessments on sald premlses, or
any tux or assessiment that may be levied by nuthority of the Siate of Winols, or of the county, lown, village, or
clty in which the suid land’Is situate, upon the Morigagor on necount af the ownership thercof; (2) o suni suffi-
cient to keep nll'buildings that may be at any time be on sakd premises, during the continuanee of said ndebtédness,
insured Tor the benelit of the Mortgagee In such type or types of hazard uwurmu.o. and in such amounts, as,
may be required by the Martgagee,

In case of the refusnl ar neglect ol the Morigagor o make such payments, or to satisly any prior lien or
incumbrance ether than that for taxes or assessments on snld premises, or to keep snld premises In good repair,
the Mortgagee may pay such tuxes, assessments, il insuranee premiums, when due, and imay make such repairs
to the propertv herein mortgaged as may reasonnbly be deemed necessary Tor the proper preservation thercof,
and any moneysso pald or expended shall become so much additionsl indebtedness, secured by this mortgage,
shadi benr interest p-the rate provided for in the principul indebtedness, shall be payable thirty (30) days after
demuond and shall He/pald out of proceeds of the snfe of the morignged premises, i not otherwise paid by the
Mortgugor.

Upon the request o ve Morigagee the Mortgagor shall execuce and deliver o supplemental note or notes
for the sum or sums advanees, by the Mortgagee for the alterutlon, modernization, improvement, maintenance,
or repair. of said premises, {o/ taxes or assessments aguinst the snme and for any other purpose authorized
hereunder. Sald note or notds shnllbe sceured hereby on i purity with and as fully as it the advance evidenced
thereby were Included in the note firstdeseribed above, Said supplemeninl note ar notes shall bear bnterest at
the rute provided for In the prinelprie indebtedness and shall be payuble in approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and deblor, Failing to ngree on the maturity, the
whole of the sum or sums so advanced shalt-be due nnd payable thirty (30) days nfter demand by the creditor.
In no event shall the maturity extend beyond ihe ultimate maturchty of the note first deseribed above,

Tt is expressly provided, however (ull otlier 2ivovisions of this morignge to the contrary potwithsianding),
that the Mortgagee shall not be required aor shadl it have the right (o pay, disehurge, or remove any X, assess-
ment, or tnx len upon or against the premises deseribed herein or any part thereof or the improvements
situated “thereon, so long. s the Martgagor shall, i gasd fith, contest the same or the valldity thercof Ly
ztppropriutc legal procccd}ngs brought in a vourt of coinpoient jurlsdiction, which shall opcrme fo prevenl the
collection ‘of (he tux, assessment, or lien so contested and tiesnle or forfelture of (he safd prcmisu. ar any part
thereal to mtisty thc smne.

AND tlie qnid Mortgugnr Yurther covenants nadl ugrcc\ ns Fallaws:

Privilege Is reserved to prepay at any time, withow premiuny ordce, the entire indebtedness or nny part
thereof not less than the amount of one installment, or one huncred dollars ($100.00), whichever s less,
Prepayment in full shall be credited on the date recelved, Partinl prepayimend, other thun on an instullment due
date, need not be credited until the next tollowing installment due date arvhirty days afler such prepayment,
whichever is carlicr.

Together with, and in additdon to, the monthily paymients of principal anc (tersst payable under the terms
of the note secured hereby, the Mortgugor will pay 1o the Morigagee as Trustee uader the terms of this trust
as hereinalter stuted, on the fest day ol eneh month wnth! die sadd note s folly paid, thedollowing sums:

{a) A sum equad to the ground rents, (1 any, next due, plus the premiums that wiis seyve become due and
payable on polidies of fire und other hazard insurance covering the mortgaged property, plus wxes
and assessments next due an the mortguged property (all as estiinnied by the ‘diorgagee, and of
which the Merigagoer Is notified) less af) sums nlready pnid therefor divided by (e number of
months to clapse before one month prior 1o the cate when such ground renis, premiuwins, taxes and
assessments will become delinguent, such sums to be held by Mortgagee in trust to puy suid ground
rents, premiums, toxes uml mﬁcmncnts.

The nggregate, of the umounts paynble pursuant o subppragraph (o) nnd those puyable on the note
securcd hereby, shall be paid in o single payment ench month, to be applicd to the following ltems in
the order stuted:

I, ground rents, If any, tages, nusessments, fire, and other huzard Insurance premiums;
1L Interest on the note seeured heveby; il
1H. nmortization of the prinelpnd of the said nole,

Any deficlency in the nmount of any such aggregate monthly payment shall, unless made good prior
1o the due dnte of the next payment, constitute an event of default under this Mortguge. At Morl-
gugee's optlon, Mortgegor will puy n 'lole charge' not exceeding four per centum (4%) ol any
instnllment when puid more than fitbeen (15) days nfter the due date thereof to cover the extri
expense involved in handling delibauignt puyments, but sueh “late charge’ shall not be payable out of
the proceeds of uny sule mnde 1o sutisfy the indebtedness secured hereby, uwnless such proceeds are

sufficiont 1o dischurge the endre indebieciness and all proper costs and expenses secured hereby,’,
e
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