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THIS INSTRUMENT WAS PREPARED BY:  Chicago, IL 60604 - $922432%5 %
&

CITICORPO SAVINGS

MORTGAG E Corporate OHlce
Onp Soulh Deonrborn Streot
Chicago, (linolo B060J
Telophone (1 312 977 5000)
8¢ \OUNT : -
b«.d()olo ACCOUNT NUMBER 850116-5
THIS MORTGAGE (‘*Security instrument'') is given on MAY 19TH,

19 86 . Themesigngoris ( JOHNNY C BOWMAN AND LORRALNE BOWMAN (IS WIFE

}
(**Borrower'*). This Securicy 2astrument Is given (o Clllcorp Suvings of inoly, a Federal Savings and Loun Assoclation, which is
organized nnd existing underthedaws of The United States, and whose address is One South Dearborn Street, Chicago, 1liinois
60603, (**Lender'), Borrower owes Vender the principai sum of  FORTY-SEVEN ‘THOUSAND FIVE HUNDRED
AND 007100 Dollars (U8, § 47,500,00 ). This debt is evidenced
by Borrower's note dated the same dute 2a-this Seeurity lnstnement (' Note''), which provides for monthly payments, with the full
debt, if not paid carfler, due and payubi~ 2o JJUNE 0L, 2016

This Security Instrument secures 10 Lender: (o) tie repayment of the debt evidenced by the Note, with interest, and ull rcncwuil.'cx-
1ensions and modificailons; (b} the puyment of all etersums, with interest, adviunced under paragraph 7 to protect the securlty’of
this Security Insteument; and {¢) the perfonmunce of Loriozver's covenants and ngrecenents under this Seeurity Instrument and the
Note. For this purpose, Borrower does hereby mortguge, (rant and convey to Lender the following deseribed property localed in
the County of COOK » Stite of Zuinnls,

LOT 792 1N FREDERTCR H. BARTLETT'S GREATER CHELAGO SUBDIVISTON NUMBER |
BEING A SUBDTVISION O ALL OF ‘UIHE BAST 1/2 OF T2 S0UTH WEST L/4 OF
SECTLON 10, TOWNSHIDP 37 NORTH, RANGE 14 BAST UrF THSCHLRD PRINCIPAL
MERIDIAN, AND ALL OF ‘PUAT PART OF THE SOUTI EAST (/4 OF SALD SECTION 10
LYING WEST OF AND ADJOINING THE LLLINOILS CENTRAL RALLEOAD RLGHT OF WAY
CEXCEPT CHEREFROM THE NORTH 33,277 ACRES THEREOF) INCCOX COUNTY,
TLIINOTS.

PERMANENT TAX 1D #25-10-414-010-0000 7"F
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whileh has the nddress of LO229 SOUTI VERNON AVENUE CHICAGO :
{ntruul) Ly

60628

¢ Propeny Address');
|2 Cuiin)

Hiinols

TOURTHER SYITH all the lmprovements nuw ar herealter erected on the property, wnh all ensesments, elglits appurienanees,
rents, roynities, mineeal, ofl and gus rights and profits, water tighis and stoek nnd ald fixtures pow or berealter o part af the proper.
ty. Al replucements and pddhlons shall also be covered by this Security Tnstrument, Alfof the foregoing Is referred to dn this Sceurd-
1y Dnstrument gy the 2 Peoperty

NORROWER COVENANTS thu Bortowes s wfolly seised of the extote hereby conveyed and has the dght toamorigage,
Reant wndd convey the Froperty il that the Property is uneneumbiered, except i cacumnbiranees of reeatd, Borrower warrany and
will defend generatly the ttle to the Property agninst all eluims und demands, subject o any eheumbranees of record,

THIS SHCURTEY INSTRUMENT combines undlfonm covenants for natlonnd use mind nosuniform covenanis with lhntted
varkaons by jurlsdiction to consthiute o unllarm secmity instnanent cavering renl propeiy.
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I Lender required mortgnge insurnnee us o condition of making the loan secured by this Security Instrument, Borrower shall
pay the preminms required (o anadntin we insuranee in effeet until such tinee as the requicemestt for the insurance tecminates in ne-
cotchintes with Borrower's and Lender's written agreement o applienble law,

#.  Inspection.  Lender or iis agent may make rensonable entries upon and inspections of the Property, Lender shall give
Berrower natice at the time of or prior Lo an inspection specilying reasonable cause For the inspection.

9. Condemnulion, The proceeds of any award or chnim For damages, direct or consequential, in connection with unys.m\-
demnation or othertaking of any part of the Property, or for coaveyance in lico of candemaution, are hereby nssigned und shall be
paid to Lender,

It the event of st total taking of the Property, the proeceds shall be applied 1o the sums secured by this Security Instrument,
whether or not sher decy with nny excess paid (o Borrower. In the event of o partial tuking of the Property, unless Borrower and
Lender otherwiae ugroe 4o svriting, the sums seeured by this Seeurity instrument sludl be reduced by the amount of the proeeeds
multiplied by the followisg Caction: (n) the total wimount of the sums secured immedintely before the taking, divided by () the Tair
market vitlue of the Propertsdnunediately betore the taking, Any balinee shall be paid (o Borrower.

I ehe Property is abosgloscl by Botrower, or if, after notice by Lender to Boreower thit the condemuor of fers 1o make un
awurd or settle ncluim For damages, Horrower Tails 1o respand o Lender within 30 duys afier the date the notice Is given, Lendker is
authorized o collect and apply the 2Zeaceeds, at its option, cither (o restoriation or repair of the Property or (o the suins secared by
this Sceurity Instrument, whether or asoithen due,

Liless Londer and Sorvower orhirwaseagree inmwiiting, any application of proceeds to principud shall not estend or pustpone
the due dute ol the manthly paymens retedred 10 0 pacagraphs | ond 2 or cluuige the amount of sueh payments.,

10, Borcower Not Released; Forbearnpce Uy Lender Nota Walver,  Estension ol the time (or puyment or madification of
amortkzation of the suims seeuced by this Seaity Instrument granted by Lender to uny sucvessor in interest ol Borrower shall not
operide 1o release the lability of the aigingl Bortawor or Borrower's successors in interest. Lender siinll pot ho reguired to com-
metee proceedings aguinst any savcessor b Jnlerescancetuse 1o extend thime Far puyient or othervise mmIH.\' amaortizatton of the
sutny secured by this Secavity lustrament by reuson ol eay/dennmd made by the original Borrower or Borrower's suecessags in in.
terest, Any forbearnnee by bender inexercising any right or remedy shall not be aowiaver of or preclude the exercise of any right or
remedy,

11, Successors nnd Assigns Bound; Jolst wmd Severul Ulnbdly; Co-slgners,  The covenants and agreements of this Seeuri-
ty Enstrwment shall bind and benelit te suevessors and assigns of Setder amd Bortower, subjeet 1o the provisions o paragraph 17,
Horrowee's covenunts any agreetients shall be joint and several. Awy sorrower who ¢o-signs this Seeurity Instrument but does nog
execule the Note: (1) is co-signing this Security Tnstrament only ta meegace, grant and convey that Borrower's interest in the Pro.
perty unsder the terms of this Seeurlty Tustrmnent (1) is oot persunally‘ob!eied (o pay e soms seeured by this Security Instru-
ment; wil () agrees thant Lender und aony other Berrawes mny agree oo exterad, inodily, ferbear or make any accommadations with
ragard (o the teems o this Security Tostrument or the Note without that Borsaaver's conscit,

12, Laun Charges, 11 tee Jonn secured by this Secudity Instriment is sabgednio i lnw which sets moaximum loun chieges,
and it taw is Tinally interpreded so that the [nterest or othier loan chiarpes callected or 10 fe colleeted in connection with the loan ex-
eeed the peemitted limis, thend GO any sueh loan churge shall be reduced by the wmovatsevessary (o reduve the chngge o the per-
ritted Bimic and (1) any ssms alrendy collevied from Borrower wliich exceeded penidiiy d limits will be refunded o Borrower,
Leider muy ¢havse (o mike this reduiil by reducing the principal owed ynder the Note or B making ndirect payment to Bortower,
11 a vebud veduces prineipid, e ceduetion wili e treaied sson paetind prepayment whthoot g propasanent charge under the Note,

LY Leghshatlon AfTecting Londer's Rights, 10 enaetsent or expivation of apphicable s s the effeet of rendering any
provision of the Note ot this Security Instrument sinenforcenble necording to ity terms, Lender, abdts option, may require immediue
payment in Coll of all stms seeured Dy this Security Instenment and mny invoke any remedies permitted by vaageaph {9, 1 Lender
exereises this option, Lender shall tuhe the steps specilied in this seconmd paragrapty o1 pargenph 17,

14, Noetices,  Any notice 10 Borrower provided Far in this Security tasteament sliondl be given by ¢oliveriag it or by mailing
it by Viest class madl unless upplivable I reguires use of anather method, The notive shidl be divected 10 thedtrapeity Adduess ar
any other wddress Borrower desigaiites by notice 1o Leader Any nodive to Lender shabl be given by Tiest eluss il to Lender's ad-
dress stuted heredn or any other wddress Lender designates by petice to Horrower, Any notice provided Tor in s Seeurity tnstrue
ment shutt be deemed (o bve been glven o Borrower or Lender when given as provided in this porugiaph,

I8, Governing Lavwg Severnbility,  This Seeurity hstrument shadl be governed by Cederal law and the baw'ol the jurisdic.
tien i which the Froperty is loented. 1o the event thad aay provision or clase of (his Secuzity [nstiument or the Nole condlicts with
applicable low, sueh contlict ahudl not alfegt other provisiogs of s Security Instonent ar the Nate which can be given effect
without e eontlicting provision, Vo s end the provisions of this Seeurity Instrument and (e Note wre deelivred 1o be severnble,

1o, Horrower's Copy. Borcower shidl be given one confonned copy of the Note amd of this Security lnstramen,

P2 Pranster of the Peoperty ar n Beneficinl Intezest ln Burcawer, 10wl o any purt of the Propecty or aay inferest it is
sold ur transferced (or i beneticinl interest in Borrowet is sold or trnnslerced and Borrower is not o natural person) without
Lender's peior written coussant, Lender mny, at By option, eequire imaedinte puynent a Tull of all sims seeured by this Security Ia.
sirument, However, this aption shall not be exereised by Lender if eserckse is prafibited by Cedernl lnw ay of the dute of tlds Security
Insersiment,

1F Lender exercises this optiog, Loender shall give Borrower notice of aevelention, The notlee sliall provide w pertodd ol noy
lesy thuwn 0 duys From the diete the sotiee is delivered or atiled within whicl Buorroswer st puy wll swins sediredd by (his Seeurity las
strisnest, I Dorrower fuils o pay thuse sums prion to thie explontion ol tiis pechod, fender iy invoke any remedieos pertnited by
this Security tastcunent witheat M notice ar demuand on Borrower,

IH,  Boreowerts Rlght (o Redestnie, 15 Botrower meets eenndn vonditions, Borrower shall Im\'c the right 1o have enforce.
wient ol WiEs Sevueity Instrument diseontinued wt any time prive w the catlier of @ § duys (o sueh uther period s upplicable law
Y SPRVITY TOr reinslsteneat) barore sale ol the Property pussisnt oany power of side contadined i this Seeurily nstrumens; or
Lhy entry oF o judgnient etioreiag this Seeurity Bstuament, Those sonditions wre that Borawer: () piys Leader afl suma which then
would e due wnder (his Secunity Tosteument wad the Note hed o avveterston aeeurted; (B) guares any detfault of any othe
coverits or wgreetnentss (0 pays wll expenses incutred iy eaturving this Secueity fnstowment, inehoding, but aol mied o,
reasonnble artormeys tees; aend () duoes such action oy Lender mny censenably vegulte towssure et the Hen of this Seeutdiy Dnstnge
ment, Lender's rights b the Broperty and Booower s obiigativn to pay the sums securedd By this Securdey fsteoment shadl vontinge
unghanged, Upon reinstatement by Borrower, this Securdty Snstrament and the obligations seeured bereby shinll remndn Tally effee.
Ave ns i no weeeleration had oecarred, However, this tdght o redastete shall not apply o dee cise ol aeceleration umder praragrdplis
1yori7,
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ACCOUNT NUMBER BSDH-J JUDITH BUR“QG Wyt 200 ;i

Cticago, Il 60604 - 2243 ( ' 0

AP~ZND 1D
AMZVNDMIDNTS TO MCRTGAGES AND MORTGAGEZ NCTZ

(Men-assumpticn, ac
Morsgages 62 be pre

L

galeraticn, and due~zn=-sale languace for
zared) .

Tacnh Meorigage shall cantain pr-visi ns w“. n auzsheoriz
the a;prcnr'atn Mc::gagn Lender Lo accelerats the Mors “&ge Lcan
sacured thecedoy upon (4) any sale, rencal o- cthe: transd e" ez
title b2 or pussession of such residence or any lnteres: thereln,
(b} any assumpsicn of such Mcrigage, {¢) any fallure cf the mo:--
gagor under suca/Mortgage to occupy such residence ag his princ-
ipal resldence, or 44} any failure of any agresemaent or statemens
of facw ar ilacentlion wade in the Mortgacor's AfZldavit to be true
anéd gorrect, Each suck Martcage shall csntain provisions whereby
the mertsagor acknowlaedges than the Mortgage Loan hasg besn mace

=3 D

frem funds cbtained Ear’ zuslic purposes through the sale of tax

exemnt hends by the Ci“v @i/ Chicago, Illincis and that al t“
acresmencs and gtatements ol Ffaszt in the Mortzagor's A'f

are necessary cconéibicns f£3r the granting of the Mcorugage
Each Mcrigage siall provide that such Mertzace shall nct b
sumed, Each such Mcrtgage shall /nrovide that the Mortga
agress ko notify the City of Chicagnof the ocsurrence of any
evant described in the Eirst sentence ‘¢l this paragragpn.
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RIDER TC APSENDIX O

ADDENDOM

rmig ADDENCCM fs made tnis VU gdaqv of  NAY
l°a ne ls Ln srperasad n:: an
su*c*e"e"' gne Borzower's Newe

(the "Lenva.") and the Morsgage daced of aeven QatQ narawiin g.ven
by the undre¢eigned (the "Bc:::wa-“) ts secure bthe Jecrrower's MNeue
ko tha Lende:. ‘

A
and
e

The BHeriower acknowledges and understands that the
Morigage Loan eviderged by the Note has been mada from funds
obrained Ea’ publ‘c rurocses through the sale of tax-~exempe bonds

hy the %y ef Chleage, ! Illlincls (the “C‘tV") <184 suant ke lts
Mortgage Pu"cuase Progran (the "Pregy am") he Berrower under-
stands that any misssagsmepncs in th ““‘dav s.gned by the

Berzowaz and/or the perlormance of ca <aln ocher acss By th
Joryowezr may cause khe lnkeresi of the Bcnds ta be subiec: i3
federal inccome taxatlon, whieh wculd adversaly aflsct the Prg-
gram. Xn order to presezrve tha dntegrity of kthe Program, the
Barrowaer cavenants and agre2s as E s)inws:

1., OUnatil notifiied to the woohzazry by the herelnalte
defined Masker Sarvicer the Beorrowz:, agrees to make all
pavments required by the Note and Mecetgage to Universal
Mortgage Corporation, P,0. Bex 208%,0 744 Nerth Fourth
Streat, Milwaukee, Wisconsln §3201 (the/"Master Sarvicer")
under a Master Servicing Agreemens datec October 1, 198%
among the Master Servicer, the Clty and Contlinenczal Illincis
Bank and Trust Cempany of Chicage, as Truscee

2. To the extent ctherwise permittad by law, the Yete
mavy be accelarated, and ugen accelaration all sums due uncder
gne Vet will becsme immedianaly due and gayable favEull,

ugen {a) any assumptlen cf the l nd Mgrzzace, (&) any
sale, rantal, transfar or &l elaks .; y of tizle ro cr peos-
sessicn of the Propezty or any iwcs egt therselin, (¢) anvy
falluze of the Borzower to ogoupy the Property as his prin-
cipal residence, or (d) any fallure of any agreament or
statement of facs or intention in the affidavit execussd b

the Rorrower to be toue and carzect,

3. The Borrcwer will nctify the City, the Master
Servicer and the Trustes upen the hapmening of aay of the
events specifiad in Section 2 cf this Addendum,
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4. The provisicns of this Addandum will govern in the
case of a confllet with any provis{
the Mor4gacge,

on of aithar the Nora or
IN wIoT
dum,

“WESS WEIRIOF, Baryower has exacy

t2d phis Adden-.
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