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THISMORTGAGE (“Security Instrument')is givenon May 16 _

19 86 . The mortragor is Chgis My Dyozdz and Mike Drozde, W%ﬁ?hgg Renate Drozdz
{*"Borrower™). This Sccurity Instrument is givento. Avenue Bank of

Elk Grove , which'is organized and existing

under thelawsof tha STATE OF ILLINOIS , and whoseaddressis 1100 W, Devon Avenue

Elk Grove Village, Tllinois ‘ {"*Lender™).

Borrower owes Lendercheprimcipalsumof FiLfey thousand dollars and 00

________ s e Dollars (U8 $ 50,000, 00 ). Thisde B

dated the same date ns this Secacizy Instrament (" Noite"), which provides for monthly payments, whth the full debt, if nol

poid carlier, due and payable on May 15 2016 . This Security Instrument

secures to Lender: (a) the repayuient of the debl evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the pnyment of all o he” s:ums, with interest, advanced under paragroph 7 to protect the security of this

Security lnstrument; and (¢) the performprce of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereoy mortgage, grant and convey to Lender the following described property

locuted in Conk County, lllinois:

v

Lot 44 in Feuerborn's Bonnie Brook Subdivision, bheing a Subdivision of the
Southeast quarter of the Southwest quritar (except the East 10 acree thereof),
of Section 23, Townaship 42 North, Rangt 1l-Zast of the Third Principal Meridian,
in Cook Ceounty, Illinols.

03-23-310-015

Thig prﬁparty does not constitute homestead for Renate Drozdz

which has the nddress of 700 E, Elﬂtiiaﬁ l’roumﬁc Hta

Hiinois GO?Z‘QJCM“ ("Property Address”);

TOGETHER WITIL ul) the Improvements now or hercafler erected on the property, and all ensements, rights,
uppurtenances, rents, royalties, mineral, oil nnd gos rights and profits, witer rights and stock and all fixlures now or
hereafter u part ol the property. Al replacements and ndditions shall wlso be covered by this Security Instrument, All of the
foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORKOWER COvENANTS that Borrower is lawlully seised of the esiate hercby conveyed and has the right to

mortgage, grant und convey the Properly and that the Property is unencumbered, except for encumbrances of record.
RBorrower warrants and wiil defend generally the title to the Property ngninst all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT comblines uniform covenants for national use and non-uniform covenants with
limited) varintions by jurisdiction to constilute » uniform security instrument covering real property.

ILLINQIS—dingie Family—FNMA/FHLMC UNIFORM INSTRIJMENT form 3014 12/83

Pinandis! Law Forms'
Form 1079
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1, Payment of Principal and Interest; Prepayment and Late Charges. BHorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce.  Subject to appiicable luw or to a written waiver by Lender, Borrower shall pay
to Lender on the doy monthly payments nre due undar the Note, until the Note is paid in full, 0 sum ("Funds™) equal to
one-twellth oft (1) yeurly taxes and assessiments which may attain priority over this Sccurity Instrument; (b) yeurly
leasehold puyments or ground rents on the Property, if any; {(¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institulion the deposits or accounts of which are insured or gunranteed by a federal or
state ugency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow iteins,
Lender may not charge for holding and applying the Funds, unnlyzing the account or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such n charge, Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicoble lnw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits nnd debits to-the Funds and the
purpose for which each debit to the Funds wns made. The Funds nre pledged os ndditionnl security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future manthly panyments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amouat required to pay the eserow items when due, the excess shafl be,
at Borrower's option, either prompily repaidd to Borrower or eredited to Borrower on monthly pnyments of Funds, 10 the
amount of the Fiiids held by Lender is not sufficient to pay the escrow items when due, Borrower shall poy 1o Lender any
amount necesswry ts, make up the deficiency in one or more paymenis as required by Lender.,

Upon paymzat in full of atl sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Londer, IF under paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than immedialely pris? 22 the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
upplication as a credit Zgniast the sums secured by this Security Instrument,

3. Application of “0yments,  Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, 1o Inle charges due under the Note; second, to prepayment charges duc under the
Nate; third, 1o amounts payable'urder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Borzwer shall pay all taxes, assessments, charges, fines nnd impositions atiribuiable to the
Property which may attain priority Sver this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations inthimanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the personowed nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1If Borrowsr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge uny tici which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the paymenl of the obligation sccurert by the lien in a munner acceptable to Lender; (b) contests in good
faith the lien by, or defends ngrinst enforcement of 207 lien in, legal proceedings which in the Lender's opinion operale to
prevent the enforcement of the lien or forfeiture of uns part of the Property; or {¢} secures fram the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/thi; Security Instrument. Il Lender determines that any part of
the Property is subject to o len which may attnin priori'y over this Security Instrument, Lender may give Borrower o
notice idantifying the lien. Borrower shall satisfy the lien or ke one or more of the actions set forth ubove within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improverdenis now existing or hereafter erecled on the Property
insured ngainst loss by fire, hazards included within the term Vextendes cavernge' nnd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amousits and for the periods thal Lender requires, The
insurance currier providing the insurance shall be chosen by Borrower suoject to Lender’s approval which shall not be
unreasonably withheld.

All insurnnce policies and renewnls shnll be acceptable to Lender nod shell include w standard morigage clnuse.
Lender shull have the right to liold the policies and renewals, I Lender requires farcower shnll promptly give to Lender
ull receipts of paid premiums and renewal notices, In the event of Joss, Borrower Gkl give prompt natice to the insurance
carrier and Lender, Lender may make prool of lass il not made prompltly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shei ! Geapplied to restorgtion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'saecurity is not lessened. 11 the
restaration ar repair is not economically fensible or Lender's security would be lessened, e insurance proceeds shall be
applied to the sumy sccured by this Security Instrument, whether or not then due, with any ricecss paid (o Borrower, IT
Borrower abundons the Property, or does not answer within 30 days n notice from Lender that 1be insurance carrier has
offered to settle n clnim, then Lender may collect the insurance proceeds, Lender may use the procecas o repair or restore
the Property or 1o pay sums sccured by this Sceurity Instrument, whether or not then due, The 30dey period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, uny application of proceeds to principal shaimot extend ar
postpone the due date of the monthly pnyments referred toin purngraphs t and 2 or change the namount of the payments. If
under paeagraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies nndl proeeeds resulting
from damnge to the Proparty prior to the nequisition shiall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedintely peior to the negquisition.

6, Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lense, nnd i Borrower acquires fee title to the Property, the leaschold nnd
fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Londer's Righis in the Property; Mortgage Insurnnce, If Dorrower {ails 1o perform the
covenants nnd ngreements contuined in Vhis Security Instrument, or there is o legal proceeding that may signifieantly affect
Lender's rights in the Property (such as o proceeding in bunkrupiey, probute, for condemnntion or to enforee lnws or
regulations), then Lender may do nngl pay for whatever I8 necessoary to proteet the value of the Property and Lender's righls
in the Property. Lender's actions niny include paying any sums sccured by u lien which hns priority over this Security
Instrument, appearing in court, paying reasonnble nttorneys’ fees und entering on the Property 10 manke repuirs. Although
Lender may lake actlion under this parugraph 7, Lender does not have to do so,

Any amounis dlsbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to olher 1erms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower
requesting puynienl.
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