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. THIS MORTGAGE is made this 15th day of May - . 19 86

between the Mortgagor S . . R . .
CHARLES JOHN MURRAY and ARLENE MARGARET MURRAY, his wife

(herein “Barro‘-wer"}. and’ the ‘Mortgagee
CHESTERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a Corporation organized and existing under the Laws- of the United States of America, whose address is 10801 Souah
Western Avenue, Chicago, Illinois (herein **Lender’’).

WHEREAS, Borrower is indébted to Lender in the principal sum of
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TWENTY—FIVE TBZUSAND AND NO/100 - ($25,000. 00) ————————— DOLLARS

T
-— which mdeb:edness is svidenced by Borrower’s Note dated May 15th, 1986

(herein “*Note"); providiug For monthly installments of principal and interest, and shall contmue until the entire
indebtednessis paid-in 1vi

TO SECURE to Lender ‘ne’ repayment of the indebtedness evidenced by the Notc. with interest thcrcnn, the
payment of all other sums, itz interest thereon, advanced in accordance herewith to prolect the securuy of this
Mortgage and the performunice of ths covenants and agreemems of Borrower herein contained. Borrower does hentby
mortgage, grant and convey to Lendus k% following described property located in the County of COOK ,
State of Illinois:

Lot 14 in Block 1 in Atwood Adai’ion to Washington Helghts; being a Subdivision of.

the North 100 acres of the South Yeat quarter and the North 50 acres of the West ‘half
of the South East, quarter’ of Sectior 73,  Township 37 North, Range 13 East of the Third
Principal’ Heridian, J.n Cook County, L(ilinois.

3620 a3y 86791613

819102-99

; which has the sddress of 3433 West 115th Street, Chicago, I1linois 60655
i ‘ . (herein “Property")

: REAL ESTATE INDEX NUMBER 2 4-23-401-011-0000 AR e

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights
appurtenances, rents, royaluc.s, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attat.hed to the property, all of which, including rcplacemems and additions there to, shali be
deemed to be and remain a part of the properly covered by this Mortgage; and all.of the foregomg, toselhu wnh said
property {or the leasehold esiate if this Mortgage is on a leasehold) are herein referred to as the ‘Proper ly"

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed end has the right to mortgags,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the tile to: the Property against all claims and demands, subject to any declarations, casements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the
Property.
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1. Payment of Principid and Interest, Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, prepayment and lute charges as provided in the Note, and the principal of and intereit on any Futiire
Advances secured by this Morigage.

2. Funds for Tax and Insurance, Borrower further promise(s} {o pay monthly, in addition to the paymen: aforementioned,
one-twelfth of the annual real estate taxes, as estimated by the Lender, 5o as 10 provide for payment in full of the annual tax during
the terms of ‘this obligation. Borrower promises, further, to pay monthly a pro-rata share of all assessments, _ins_u'rin:ce premiums
and any other c]ia.rge_: that may accrue against the property securing this indebtedness. Such paymenis shall be placed in a non-
interest bearing Tax and Insurance Escrow Account for the payment of said ilems, .

In the event such monics are insufficient for the purpose, and Borrower fails to pay to the Lender without detnand the amount
of such deficiency, then the Lender st its sole option may at any time pay the whole or any part of such items from its own funils;
any such payment from its own funds shall constitute an advance on Borrower's account and shall be added 10 the principal sum.
Such advance shall bear interest from the date thereof. It shall not be obligatory upon the Lender 10 inquire into the validity or
accuracy of any of said items before making payment of the same and nothing herein contained shall be construed as requiring Lthe
Lender to advance other monies for said purpose. The Lender has the right to pay the entire tax bill as socn as il is available
potwithstanding the fact it is shown payable in installments. The Lender may commingle with its general funds any monies received
by it pursuant to the provisions of this agréeement, and Lender shall not be liable for any payment of any interest thereon, nor shall
the Lender incur any liability o the Borrower, or any other party on account of such monies, except to account for funds disbursed
under the terms hereof. Any monies received pursuant to the provisions of this agreement are hereby pledged to the Lender to
further secure the Mortgage indebiedness,

3. AppHeatior: of Payisénts. All payments received by the Lender in accordance with the terms of the Note secured by this
Mortgage shall *a ar plied first to interest, then to the Tax and Insurance Escrow Accounis, and the remainder to principal.
Whenever Borrower £5ils to make a payment, or pay less than the required amount during any month, or élect to skip payments in
accordance with the provisions contained hercin, Borrower hereby authorize the Lender to add to the unpaid balance of Borrower’s
toan account at the end ~; that month, the amount necessary to provide for interest, taxes and insurance and the amount of the tax
and insurance charge wi'. be deposited by the Lender into our Tax and Insurance Account,

4. Charges: Liems. Bor cwer shall pay all taxes, assessments and other charges, fines and impositions attributable to 1he
Property which may attain a prizrie’ over this Mortgage, and leaschold payments or ground rents, if any, in the manner provided
under Paragraph 2 hereof, or if not aid in such manner, by Borrower making payment, when due, directly to-the payee thereof,
Borrower shall promptly furnish 1o . zader all notices of amounts due under this paragraph, and in the event Borrower shall make
payment directly, Borrower shall prompt'; furnish to Lender receipts evidencing such payments, Borrower shall promptly discharge
any lien which has priority over this Motg.g -, provided, that Borrower shall nat be required to discharge any such litn so long as
Borrower shall agree in writing to the paym:nt of the cbligation secured by such lien in a manner accepiable to the Lender, or uhall
in good faith contest such lien by, or defendy enforcement of such lien in, legal proceedings which operate to preveni the
eanforcement of the lien or forfeiture of the Prooerty or any part thereof.

5. Hazard Insurance. Horrower shall keep the imv.rovements now existing or herealter erected on the Property iniured aguinst
toss by fire, hazards including within the term *‘exterdec coverage,’ and such other hazards as Lender may require and in such
amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chrsen by Borrower subject to approval by the Lender; provided rhat
such approval shall not be unreasonably withheld. All premiuins on insurance policies shall be paid in the manner provided under
Paragraph 2 hereof, or if not paid in such manner, by Borrower (na) ing payment, when due, directly to the insurance corrier.

All insurance policies and renewals thereof shall be in form aciestable to the Lender and shall include o standard morigage
clause in favor of and in form acceplable o Lender, Lender shall have 1 right to hold the policies and renewals thereof, and
Borrower shall promptly furnish 1o Lender all renewal niotices and all recéipts of paid premium. In the event of foss, Borrawer shall
give prompt notice 10 1he-ihsurance carrier and Lender. Lender may ‘make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procr~ds shall be applied (o restoration or :repeir of the
Property damaged, provided such restoration of repair is economically feasible ara tie security of this Mortgage is not thereby
impzired. 1f such restoration or repair is not economically feasibie or if the secarity o this Morigage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Mortgage, with the exces” 1f any, paid to Borrower. If the property is
abandoned by Borrower, or il Borrower fails to respond to Lender within 30 days frcmi‘he date notice is mailed by Lender to
Borrower Lhat the insurance carrier offers to setile claim for insurance benefits, Lender is pathorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to tin suts secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds (o principal shall not extend or
posipone the due daie of the monthly instaliments referred 1o in Paragraph 1 and 2 hereof 0! change the amount of such
instaliments. 1f under Paragraph 18 hereof 1he Property is acquired by the Lender, all right, tille, and inieresy of Barrower inand to
any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1¢ the sal= or acquisition shall
pass to Lender to-the extent of the sums secured by this Mortgage immediately prior to such sale or acquisiton,

6. Preservation and Mulnitenance of Property: Leaseholds; Condominiums; Planwed Unlt Development.. Yorrower shall keep
the Propesty in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with
the provision of any lease if this Mortgage is on a leaschold. If this Mortgage is on & unit in a condominium 7 3 Hlanned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominivm or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents. If a condominium or planned unit development rider is execuled by Borrower and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporaled into and shall amend and supplement the covenants
and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender's Security, if Borrower fails 1o perform the covenants and agreemenis contained in this Mortgag:, or
if any action or.proceeding is commenced which materially affects Lender's interest in the Property, including, but not limited to,
eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and 1ake such action as is necessary to
protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney's fees and entry upoen the Property (o
make repairs. If Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower shall
pay the premiums required to maintain such insurance in effect untii such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender's written agreement or applicable law, Borrower shall pay the amount of all mortzage
Insurance premiums in the manner provided under Paragraph 2 hereof,

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, shail become additionel indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts: shall be payable

upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburszement at the rate

payable from time to time on outstanding principal under the Note unless payment of interest at such rate would bc contrary to
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing
contained in this Paragraph 7 shall require Lender 1o incur any expense or take any action hereunder. :

£19102%
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