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MORTGAGE

THIS MORTGAGE (“Security Instrument") is givenon ......... N\&‘*IC’ .......................................................... N
19.. 5"2 The mortgagor is ....... JANET. L. RAUSS.,. DIVORGEDR. ANQ. NOT. SINGE. REMARRIED...

e (“Borrower _) This Security Instrument is given to

CAIMET | SEGURITIES . GARPORATION.... y ., which is orgamzed and. cxrstmg

under the lavs of ... the. State.of. Indiana . .. dnd whase address is .. Bs.. 0. Box 208, 7

Sche::erv..lle. Jndiana... 468375, {"Lendcr
Borrower owes Lerder the principal sum of .. L THIRTY ONE. THOUSAND. THO . HUNDRED. AND. B0/ 100
—-—.—Dollars (U.S. 5.3 12200, 00, . ). This debt is evidenced by Borrowcr [ note
dated the same date s this Security Instrument (“Note™), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and pay:ible on J 20186 This Security Instrument
secures to Lender: {a) the ropavment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymer, o. all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security lnstrument' and (c) ths ,.«:rformance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this puB%os:, Borrowe. oes ['uereby mortgage. gram and convey to Lender the i'ollcwmg described property
located in Coumy. lllmots

Unit No. 103 as delineated an the survey of the following descr:;bec‘. parcel
of real estate (hereinafier rsfxred to as "Develocment Parcel") : .

The SO’ n 153.50 feet of the Weut 84.25 feet of the East 306.25 feet (excepting
. that pa~t thereof deficated for siaests by Document No. 22,227,938 recorded -
Felruary 22, 1973 in Cook County, Illimis, of the ollcmng des_.:\.bed parcels:’.
The East 1/2 of the South-Bast 1/4 (excent the North 33 feet therecf) of the South-
West 1/4 of the Nortl-West 1/4 of the Sxw:h-East 1/4 of Section 2%, Township 38z
North, Range 13, Eas®: of the Third Principal Meridian, and the South-West 1/4
{except the North 13 feet thereof) of the South-Eas:t 1/4 of the North-West 1/4
cf the Scuth-East 1/4 of Secticn 29, Township 38 No=th, Range 13, East of the
Third Principal Meridian, which srvevy is attached as Exhibit "A" to
Declaration of Condominium O&-mersl-u.p, made by FORD CITY BANK, af Trustee under
Trust No. 128, recorded in the Office of Recorded of Zock Cm:nty, Illincis, “
as Document No. 22,509.614 -
Together with an mndivided 8.3333% interest in said Dever ﬂvne.ntharcel (except:ncz
from said Developmant Parcel all the property and space <m:..singa.ll m:.u.s
dd::ndmﬁutﬁxrthinnddmclan* andSurvey). /

P v [7-R27- oo S 00 3 &

which has the address of ......5 548 W. 77th Street ey e BUTDARK
{Srrael) {Cuy}

HHNOES overeeinend BRAD i {"Property Address™);
{Zip Coile]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casemenis, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the properiy. All replacements and additions shal also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COVE\’ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants.and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY NSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constituie a uniform security instrument covering real property.

fLLINGIS—single Family—-FNMA/FHLMC UNIFORM [NSTRUMENT form 3014 12/83

03-276
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debit evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {(“Funds") equal to
one-tweifth of: (n) yearly taxés and assessments which may atlain priority over this Security Instrument; (b) yeurly
leaschold poyments or ground rents on the Property, if any; (c) yearly huzard insurance premiums; und (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duz on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inleresi on the Funds and applicable law permits Lender 10 make such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicebie 3awaJ
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender 3
shall give 10 Borrower, withdut charge, an annual accounting of the Funds showing credits and debits to the Funds and the [>
purpose for.which-each di:bit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. w

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to >~ 1
the due dates of the escrow ilems, shall exceed the amount required 1o pay the escrow items when due, the excess shall be, ~1.
a1 Horrowers's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the T
asmount of the Fundi held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Lender any
amount necessury tocnake up the deficiency in one or more payments as required by Lender.,

Upon paymien®ia full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lunzer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior /.o *ae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time: of
application as a credit agais: the sums secured by this Security Instrument.

3. Application of Puyrments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizd: first, to late charges due under the Note; second, 1o prepayment charges due under the
Nots; third, to amounts payable undz: paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority oysr.this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shali pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly fo the person ower payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe, makes these payments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments,

Borrower shatl promptly discharge any lica which has priority aver this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sece7el by the lien in 4 manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender’s opinion aperatu to
prevent the enforcement of the lien or forfeiture of any par’’orthe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 1his Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily ovsr vhis Security Instirument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or take4ré or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemers .ow existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "'¢xtended c4virage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =g for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjec’”wo, Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siie’i_include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, B :wer shall promptly give to Lender
all receipis of paid premiurns and renewal notices. In the event of loss, Borrower shaii £ive prompl notice 10 the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz aplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s lecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insriranze proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess 1aid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jrseiance carrier has
offered 10 setile a claim, then Lender may collect the insurance proeeeds, Lender may use the proceeds o Jepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall no¢ extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenunce of Property; Leaseholds,  Borrower shall not desiroy, damage or substantially
change the Property, allow 1he Property 10 detericrate or commit waste. If this Security Instrument is on a lensehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perfarm the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as n proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender muy do und pay for whalever is necessary 10 protect the vulue of the Property and Lender's rights
in the Property. Lender’s actions may include paving any sums secured by a fien which has priority over this Security
Instrument; appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securedi by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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T s CONDOMINILUM RIDER is made this ... day ST .
and is incorporated into and shall be decmed 1o aomend and supplement the Maortgage, Deed ef Trust or Security Deed {the

»Securily Insirement®) ol the same d.llc tven by l]lL‘ undcrs d (the "Borrower™) to seenre Barrower's Note 1o o
CALUMET SECURITIES COR \ I%h e rereeseoreeeeen (e “!.cmlcr")

of the same date and ccwcrmvlhc Pm (.rl dw.rnbcd mt!wSc.u rn lnc.trumcm dl l d t-
O 6, W 77rh Straety rha %c an “iit “015 60451

[Prosm-ly Address]
The Praperty includes a unil in. together with an undivided interest in the common clements of, a condominium project
known as: _BURBANK CONDOMINLUMS #3

(the "Condominium Project™). If 1he owners association or other unnly which aets for the Condaminium Project (the
“Owners Association™) holds ritle to property Tor the benefit or use of ils members or sharcholders, the Property also
in¢ludes Borrower’s interest in the Owners Associntion and the uses, proveeds and benefits of Borrower's interest,

CoONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Sccurity Enstrument,
Borrower and Lender Turther covenant and agree as follows:

A. Condoricium Cbligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitaest Documents. The “Constituent Documents™ are the: (i) Declaration or any other documem which
creales the Condomiraum Project; {i1) by-laws; {iii) code of regulations: and (iv) olher equivalent documents. Borrower shall
promptly pay, when due, 7 L dues and assessments imposed pursuant to the Constituent Documents.

R. Hazard Insursacr. So long as the Owners Association maintains, with a generally accepted insurance carricr, a
“master” or “blanket™ polic; on the Condominium Project which is solisfaciory to Lender and which provides insurance
coverage in the amounts, or<tbs periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i} Lender waives the mrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premivm installmenis for h'lz'.ru insurance on the Property; and

(ii) Barrower's obligation wador Uniform Covenant 5 to maintain hazard insurvance coverage on the Property
is deemed satisfied to the extent that the reguirescavernpe is provided by the Owners Association policy.

Borrower shalt give Lender prompt not ce o/ any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd ipsusnnce proceeds in licu of restoration or repair following a loss to the
Property, whether ta the unit or to cosmumon elemesisrany proceeds payabie to Borrower are hereby assigned and sholl be
paicd to Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall (z ke such actions as may be reasonable to insure thal the Owners
Association maintains a public liability insurance policy nccepiabiz in form, amount, and exten! of coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, payable to Borrower in
connection with any condemnaltion ur other taking of alt or any har! of the Property, whether of the unii or of the common
elements, or for any conveyance in licu of condemnation, are hereky pssigned and shall be paid to Lender. Such proceeds
sholl be applied by Lender 1o the swms secured by the Security Instruricricas provided in Uniform Covenant 9,

E. Lender's Prior Consent, Borrower shall not, excepr after norics to Lender apd with Lender’s prior wrilten
consent, either partition or subdivide the Property or censent to:

(i) the abandonment or termination of the Condominium rrojectaxcept for abandonment or termination
required by law in the case ol substantial destruction by fire or other casualty orin tl.c.case of a 1aking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documents if they rovision is for the express henefir of
Lender;

(iit} termination of prolessional management and assumption of sell-managettent of the Owners Association;
or

(iv) any action which would have the effect of rendering the pubiic linbility insurance ~overage maintained by
the Owners Associntion unaceeptible (o Lender. @D

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thenrendes may pay them. &y
Any amounts disbursed by Leader under this paragraph F shall become addittonanl debt of Borrower secever by the Seeurity 3
Instrument. Unless Borrower and Lender agree to othier lerms of payment, (hese amounts shall bear interestarom the date ol &
disbursement at the Note rale and shall be payible, with interest, upon notice from Lender to Borrower requesting payment, E;

B

By SiGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

GG ',(,E,‘:En
SINGE HEMARRIED

[(Seal)

“Horrowe?

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3540 12/B3
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