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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on MAY 6 - s
19 86 Themo (gagoris
1w WILLIAM WoOD JR. AND D%"M, HUSBAND AND WIFE

(“*Borrower"). This .'.ecnri.tfy Instrument is given to UNIVERSITY SAVINGS AND LOAN ASSOCIATICN

LOAN NO. 11-000139~3

which is organized and exisr/ay under the laws of ILLINOIS , and whose address is

5250 SOUTH LAKE PARK AVENUE, CHICAGO, ILLINOIS 60615 upender).
Borrower owes Lender the princip»!sum of FORTY FOUR THOUSAND AND NO/100

Doltars (U.S-$ 44,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumint (*Note™), which provides for monthly payments, with the full. debt, if not
paid eariier, due and payahl: on JUNE 1, Zulé This Security Instrumnent
secures to Lender: (a) the repayment of the delit ~videnced by the Note, with interest, and ail renewals, extensions. and
modifications; (b} the payrnent of all other sums, w th .nerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro~cr's covenants and agreements under this Security Instruiment and

the Note, For this purpose, Barrower cloes hereby mortgage.z-ant and convey to Lender the following described property -
located in COOK County, llli:nci.'i:

AS PER LEGAL DESCRIPTION ATTACHED HERETO A'w) MADE A PART HEREOE:
PIN: 20-24-413-006-1014

Dnit No. 6840-2 as delinesated on Survey of the tollowing dascribed Parcel of
Real Estate (hersinafter referrsd to as "Parcel”): The Southeast T/4 of Blcck
6, (excent the Morth S0 feet thersof and also axo:mcing that part comveyad to
the South Chicacdo Railroad Campany by Dzed dated May 7, 1884, and recorded
Jure 20, 1884, as Document 555031 in Pook 1482, page 25} in South Shore
nivision No. 5, being a Subdivision of the Fast 1/2 ot ch=2 Southeast 1/4 of
Section 24, Township 38 North, Rance 14, BEast of the ™t Princinal Meridilan,
in Cook County, Tllinois, which Survey s attached. as exhioic "A" to
Declaration of Condoninium made by LaSalle National Bank, as Tcustse under
frust Agresment dated December 1, 1965 and known 2s Trust Nambor 3*1.44[3f
racorded in the Office of the Recorder of Deeds of Cook County, I'linois as
Documant No. 23176891); together with an undivided rercentage interest in all
the Dnits thereof as defined and set forth in said Declaration and Sarcev).

"which bas the addressof 6840 SOUTH SHORE DRIVE, UNIT 2 | CHICAGO )
: (Street) (City)
Illinois 60649 (*'Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements, rights,
appurienances, Tenls, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Properly againsi all claims and demands, subject to nny
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. - :

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12,83

-,o-euu COMMOLIDATED SUSINESS FOIMS, INC. - M1, CLEMEMS, MICHIGAN 4048 - [§13) 1924200

08310298
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UNIFORM COVENANTS. Borrower and Lender coven#int alid a

1. Payment of Frincipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interzst on the debst evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurznce, Subject 10 applicable law or 1o a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 1o
one-twelflth of: (a)} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschokl payments or ground rents on the Property, if any; (¢) yearly hazard insurapce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of luture escrow items.

The Funds shall be held in an institttion the deposits or accounts of which are insured or guaranteed by 2 federal or
state agency (including Lender if Lender is-such an institution). Lender sha)l apply the Funds to pay the scrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requlrcs interest to be paid, Lender shall not be required to pry Barrower any interest or earnings on the Funids. Lender
shall give to Borrower, without chargs, an annual aceounting of the Funds showing credits and debiis to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of 1he Funds held by Lender, together with the future monthly payments of Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptl\.' repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ unis held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ¢ make up the deficiency in one or more payments as required by Lender,

Upon payraert.in fusll of all sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower
any Funds held by Lepder, If under paragraph 19 the Propcrty is sold or acquired by Lender, Lender shall apply, no later - -

than immediately prior to the sale of the Property or its acqursttian by Lender, any Funds held by Lender at the tirme of
application as a credii agutrsi the sums secured by this Security Instrument.

3, Application of Payraents.  Unless applicable law provides otherwise, all payments received by Lender nnder
paragraphs | and 2 shall Ix¢ applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable uader paragraph 2; fourth, to interest due; and last, to principnl due.

4, Charges; Liens, Bo:cower shall pay all taxes, assessments, charges, fines and impositions attributble Lo the
Property which may alrain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay thess obligations i='the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person’owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph If Burrow :r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any lieiyswhich has pnori!y over this Security Instrument unless Borrower: (1)
agrees in writing to the puyment of the obligation secured by the lien in a manner acceplable to Lender; (b} contests in good
faith the lien by, or defends against enforcement ot th< Yien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of ans part of the Property; or {c} secures from the holder of the lien an
agreement sansfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any pairt of
the Property is subject to.a lien which may attain priorit,.ovzer this Security Instrument, Lender may give Borrower a
nolice :dent:fymg the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurunce. Borrower shall keep the improverie/ now existing or hercafter erected on the Praperty
insured agnm'it loss by ﬁn:, hazards included within the term “extenderl civerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouras/and for the periods that Lender requires. The
insurance carrier provtdmg the insurance shall be chosen by Borrower/zubject 10 Lender’s approval which shall riot be
unreasonably withheld.

Al} insurance policies and renewals shall be acceptable to Lender and shals include a standard mortgege clause.
Lender shall kave the r:ghr to hiold the policies and renewals. If Lender requires/ Posrower shall prompil_y give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower s aals rive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail se applied to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender's sev urity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ins»rance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e/ces: pald 1o Borrower. If
Borrower abandons the Property, or Joes not answer within 30 days a notice from Lender thaith< irsurance carrier has
offered to settle a claim, thin Lender may collect the insurance proceeds. Lender may use the procex d= +D 7epair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Upy _reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal shai ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. 1T
under paragraph !9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 1o the Prop‘_rty prior 1o the acqulsnmn shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damnge or substantially
change the Property, allow the Prope:.rty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Barrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender-agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as procu:dmg in bankrupicy, probate, for condemnation or 10 enforce laws or
rcgulmlnm}. then Lender miny do und pry for whatever is necessary to protect the vajue of the Property and Lender's rights
in the Property. Lender's actions may include pnying any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying rensonnble atlorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuced by this
Security Instrument, Unle«;s Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemen: at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.

0897028
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THs CONDOMINIUM RIDER is made this 6TH day of MAY , 1986
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (1he
“Security Instrument') of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Note to

UNIVERSITY SAVINGS AND LOAN ASSOCIATION (the ~Lender™)

of the same date and covering the Property described in the Security Instrument and Jocated ar:

6840 SOUTH SHORE DRIVE, UNIT 2, CHI ILLINOIS 60649

St
(Property Addrassi

The Property includes a unit in, together with an undivided interest in the common elemenls of, i condominium project

known as: SOUTH SHORE VILLA CONDOMINIUM

[Mame ot Condominium Project)
(the “Condominium Project). If the owners association or other entity which acts for the Condominium Project (1the
“Owners Association™) holds Hile te praperty for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower’s interest.

CONDOMY stiM COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendar further covenant and agree as follows:

A. Condomiaivm Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent!Deciments. The “*Constituent Documents’ are the: (i} Declaration or any other document which
creates the Condominiur: Project; (i) by-laws; (iii) code of regubitions; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, ail Zuvs and assessments imposed pursuant to the Constituent Documents, .

B. Hazard Insurance. SG-long as the Owners Associalion maimains, with a generally accepted insuraner carvier, a
“master™ or "blanket™ policy on4h: Condominium Project which is satisfaclory to Lender and which provides insurance
coverage in the amounis, for the >uilods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” thien:

(i) Lender waives the provisizn in Uniform Covenant 2 for the monthly payment to Lender of one-twelifth of
the yearly premium installments for hazaid ins:sunce on the Property; and

(ii) Barrower's obligation undedr Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required eoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofa:2y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insirpies proceeds in lieu of restoration or repair following a loss 10 the
Property, whether to 1he unit or 1o common elements; e ny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Securiy Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall take suen actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptyolein form, amount, and extent of coverage 1o Lender.

D. Condemnation, The proceeds of any award or claim fr Zamages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pa’othe Property, whether of the uait or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assished and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by 1the Security Instrumen( a provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after nzuace to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

() 1he abandonment or termination of the Condominium Projest. eicept for abandonment or tzrnination
required by law in the cuse of substantial destruction by fire or other casualty or i fhe jzase of o taking by condemanmion or
eminent domain;

(i) any amendment to any provision of the Constiluent Documents if the piavision is for the express beaefit of

Lender;
(i} termination of professional management and assumption of self-managen.ent of the Owners Association;

or
(iv) any action which would have Lhe effect of rendering 1he public liability insurance covarage maintained by
the Owners Associalion unaceeptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower seculed by the Security
Instrument. Unless Borrower and Lender agree to ather ierms of payment, these amounts shall bear inlerest (rera the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower requesiing payment.

08910298

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium Rider,

S \CHIERII D, WO ) W

<

WILLIWM WoOoD, JR. W{q Berrower

Do booral don(Lood s
DEBORAH  WOOD Dy,

-Barrower

Ann
(Seal)
-Barrower

(Seal)

-Barrcwar

(Sign Original Onfy)
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