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L o 1S (Namei .
) 2 Crosscoads of Commerce

@ 1555 Nat 21 A N%SORTGJECEEZIU 1 7 3 kolling Mesdows, I 60008
BOX 333 ~ Iy

THIS MORTGAGE is made this....... . R2Eh . .. g e
1988 ., between the Mortgagor, . J¢EESrY, . Walker, & Iheresa RY Berxer, his vife!
e A e e (herein “Borrower™), and the-Mortgagee, ‘Meadows Credit’
T Y U IR , & corporation orﬁqmzcd and
existing under the laws of ... the State of Illinois , whose address is, 180L-A Hicks
.. Road, _Rolling Meadows, .I].]:?"."P?.s. Legoos RN . (herein “Lender™).

HEREAS, Borrower is indebted to Lender in the principal sum of Sixty Five Thousand and No/1CQ,

($65 00‘0." A A Dollars, which indebtedness is evidenced by Bnrrow:-rs
note dated. . .MaY 124 A986 ... {herein "Note”), providing for monthly mstallmen!'; of fnncnpdl and
interest,. wlth the va'ance o{ the indebledness, if not sooner paid, duc and payable on. . Jupe 1, 2001 .

To Securk to Lzadrr (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other SUIT s, ‘ith interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performur..c ~f the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with irite;est thercon, made to Borrower by Lender pursuant to paragraph 21 hereof herein
“Future Advances'), Borrower Joes hereby mortgage, grant and convey to Lender the following described property

Eocnted iri the County of. . . .. GOl e . State of Nlinois:

Lot 2519 in Rolling Meadows Urit ‘Number 17, being a subdivision in the South %
of . Section 36, Township 42 locth, Range 10 East of the Third Principal
Meridian, irn Cook County., Tll:l.noi.c.

J ' S ——

Address of Property: 2400 Central Road, nolling Meadows: Illinois 60008
P PIN: 02-'-36-413-049 000, - F ’39
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which has the address of ... .2400.Central Road ... .. ............ , Rolling Meadows , . .. e

(Street] {Cityl -
IJ-IJ-H.OI.S ........ E:OOQS. ... (herein “Property Address™); o

ISIIII and 2ip Cnﬂc]

TOGETHER with 'all the improveinenls now or hereafter crected on the property, and all ‘easements, rights,
appur!enanccs rents, royalttcs, ‘mineral, oil and gas righls and profits, water, waicr, rights, and water stock, and all
fixtures now or, herealtcr ‘attached to the property, all of which, including_ rcplacemcms and additions thercio, shall be
deemed to be and remain a part of the propérty covered by this Mortgage; and all of the foregoing, together with said
propcrly (or the leasehold vstate if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower CD\’Cndnlb that Borrower is lawtully seised of the estate hereby conveyed and has the right to rmngag-c.
grant and convey the Property, that the Propérty is unencumbered, and that Borrowér will ‘warrant and defend '
gencrally the title m the Propcrly against a]l claims and demands, subject to any declaralions, easemenis.or restrictions
listed in a. schedulc of exccptmm 1o coverage in any litle insurance policy insuring Lender's inlerest in. the Propeny

H.lINDIS—d 104 Family-—ﬁl??--- mumnluc ummw INSTRUMENT
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Lender's written agreement or applicable law, Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under parngraph 2 hereof.

Any amounts disbumed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be conirary 10 applicable law, in which event such amounis shall bear interest at the highust rate
permissibie under applicabte law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Tnspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor refoted 1o Lender's
interest in the Property.

9. Condemnathon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnatien, are hereby assigned
and shall be paid to Lender.

In the event of a totn] taking of the Property, the proceeds shall be applied to the sums secured by this Mertgage.
with the excess, il any, paid¢ to Borrower. In the event of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing, Ihere shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proporticn which Ihe amount of the sums secured by this Mongage immediately prior 10 the date of
taking bears to.the fair. market value of the Property immediately prior 10 the date of taking. with the balance of the proceeds
paid to Borrower.

If the Prop. oy is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnaor offers to make
an award or sciti= 4 claim for damages, Borrower fails 1o respond to Lender within 30 days afler the date such notice is
mailed, Lender is suthorized 1o collect and apply the proceeds, al lender's option, either to restoration or repair of the
Property or to the symy secured by this Mortgage.

Unless Lender apa Norrower otherwise agree in writing. any such application of proceeds to principat shall not extend
or postpene the due Jie . f the moothly installments referred 1o in paragraphs | and 2 hereof or change the amcunt of
such installments.

10. Borrower Not Roleasid, Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by iezder to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original, Botrower and Borrower's successars in interest. Lender shal; not be required to commence
proceedings against such successLi or refuse to extend time for payment or otherwise medify amoriization of the sums
sccured by this Mortgage by reason o any demand made by the original Borrower and Borrower’s successors in interesi.

1t. Forbearance by Lender Now s & liver. Any forbearance by Lender in exercising any right or remedy hereundes, or
otherwise aforded by applicable faw. siall not be a waiver of or preclude the exercise of any such right ar remedy.
“The procurement of insurance or the payme it o) laxes or other liens or charges by 1ender shall pol be a waiver of Lander's
right 1o accelerate the maturity of the indebiedness secured by this Morigage.

12.. Remedies Cumulative. All remedies rrovided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law o equity. and may be exercised concurrently. independently or siuccessively.

13. Successors and Assigns Bound; Joint snd S veral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall indi e io. the respective successors and assigns of Tender and Borrower,
subject to the provisions of paragraph 17 hereof. Alllcovenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgige are for convenjence only and are nol 10 be used to
interpret or define the provisions hereaf.

14. Notice. Except for any notice reguired under applicatic law to be given in another. manner, fa) anv notice o
Borrower provided for in this Mortgage shall be given by maiiing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by norice to Lender as provided herein, and
() any notice to Lender shill be given by certified mail, return rectip? requesied. to Lender's address sialed herein of 10
such other address as Lender may designale by notice to Borrower as/provided herein. Any notice provided for in this
Morigage shall be deemed v have been given to Borrower or Lender whepgiven in the manner designated herein.

15. Unlform Morigage; Governing Law: Severability. This form o mortgage combines uniform covenants for national
use and non-uniform covenants with Limited variations by jurisdiction 10 consiititte o uniform securily instrument covering
real property. This Morigage shall be governed by the law of the jurisdicticn.in/which the Property is located. Tn the
evenl thiat any provision or clause of this Mortgage or the Note conflicts with applicable.law. such conilict shall not affec
other provisions of this Mortgage or the Note which ean be given effect without (he cenflicting provision. znd to this
end the provisions of the Marigage and the Note are declired to be severable. :

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Mote and of this Mortgage ot the time
of execution or after recordution hercof.

17, ‘Transfer of the Properiyi—hemmmptionr 10 all or any part of the Propeety of an intesest therein is sold or tranaferred
by Borrower without Lender's prior written consent, excluding () the creation of a lien or epZmmhrance subordinate 10
this Mostgape, (b} the creation of a purchase money security interest for household appliancel, (€} a_transfer by devise
descent or by operation of taw upon the death of u joint tenant or () the grant of any leasehold inwciest ofithree years or less
not containing ‘an’ option to purchase, Lender may. at Lender's option, declare all- the sums secured ‘oy/tis Morigage ta be
immediately due and payable. —keadershall have wiived sHemspHonto-reeoiernte—if—prior—to—the e e sl or . A
and the person to whom the Property ‘is to be sold or translerred reg i Tiling that the cridit of such person
is satisfaclory to Lunderiand‘W T TRe sums sccured by this Mortgage shall be at suckl wale as Lender
shall request.' If Lend e ART ¢ aption lo accelerale provided in this paragraph 17, and: if Borrowei's successor in

interest: Fiited a written assumplion .agreement accepted in writing by Lender, Lender shall release Borrowzr from all

If -Lender exercises such option to accelerate. Lender shall mail Borrower snotice of. acceleration in accordance with
paragraph 14.hereof. .Such notice shall provide a period of not less than 30 days from the date the potice is mailed within
which Borrower may: pay:.the sums declared dne. If Borrower fails 1o pay such sums prior-to the expiration of such period,
Lender may, without furlher notice or demand on Rarrower, invake any remedics permitied by paragraph 18 hereof.

NonUNirars Covenayrs, Borrower und Lender tarther caovenant and agree as follows:

I8, Acceicruilon: Remedies, Except as provided In paragraph £7 hereof, upon Horrower's brench of kny covenanst or
agreement of Borrower in this Morigage, lncluding the covenants (o pay when due any sums secured by this Morigage. l.emder
prior to acceleration shall mail notice to Barrower as provided in paragraph 14 hereof specifying: (1} the breach; (2) the action
required to cure such breach; (3) a drle, not tess than 30 days from the date the notice is mailed fo Borrower, hy whicly such
breach must be cured; and (i) that faillure 1o cure such breach on or before the date specified in. the nofice may resulk in
acceleration of the sums secitred by this Morigage, foreclosure by judicial proceeding and sale of the Property. ‘The nolice
shall further inform Borrower of the right to reinstate after accelerution and the right to assert in the foreciosure Jrrocreding
the non-existence of u defauit or any other defense of Borrower 10 accelerstion and foreclosuse. - If the breach Is not cured on
or before the date specified In the notice, Lender ai. Lender’s uption may declare all of the sums secured by this Maortgag: tc be
immediately. due and payable without further demund and may foreclose this Mortgage by judicial proceeding, Lunder shall
be entitied to collect In such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's fires,
and costs of documentary evidence, absiracts and tille reports. . ) e
. 19. Borrower's .Right 1o Reinstate. . Nolwithstanding Lender's accelerstion of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this. Morigage discontinued at any time
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