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OMMONNEALTH EASTERN MORTGAGE CORPORATION
1005 NEWPORT DRIVE 2400
LLING MEADOWS, ILL y 60008

(Space Abave This Line For Recording Data}

MORTGAGE

I'HIS MORTGAGE (*'Secu m.ul )hkll\'t‘l'l T PURTRUURTRTRRON . 71 % 2008 N - Y N RO ORI
1¢.....22, Tho o g“gnri\. l.. PL.ICI; AND M“RT Jﬁﬂla GA.EI!IQL ..ulﬁ.......'.....
LLALEE SO PIURRPRPSP: e SR R s
PRy Bumrww 'l his bco.urlly ln-.mnmm is gwu\ 1S T
COMMONWEAT L CORPOR“\FI .which s organized am) cuh!lng

PeErR e EsTEatt s Rt et Brgiaes

under the htws af.. ‘ N s 158 15 AADOLHEST. LOAQR. ...
¢**Lender'). lluim\wr awes ey the pluwlpul aum af L ETETY LHOMSARD. AND. 004100

Bollurs (U S $ 1 80.0...80,), This,debi is evidenced by
Horrower's note duted the sume dxv ns llus Sceurlty Instrinment {"ch"). \\’hiLh pmwdr..s lor monthly puyments, with the
tull debdt, if not paid enrtien, due awd payatle ona...... JUNE QL. 2000 This Securdty Inslniment secures
to Lender: (n) the repuymont of the debieviienced by the Note, with interest, und all renewals, extensions and modifications;
() the payment of all othor sums, with IntGrestadvaneed umlu rrngraph 7 1o proteet the seeurity of this Secunty Instrument;
and (¢} the perfonmance of Borrower's covermis wind agreements under this Seeurity Instrument und the Note, For this pur-
pose, Borrower does lu.rcbg marguge, g,ruul wrdannvey o Lender the (ollowing described propenty located ino..,
e e oD o Conty, Hlnois:

LOT 6 IN RIDGEWOOD UNIT B, BWING A SUBDIVISION IN THE WEST 1/2 OF
THE NORTHEAST 1/4 OF ql“C"l.‘ION 18, TOWNSITP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINGIPAL MEUTHIAN, TN COOK COUNTY, ILLINOIS,

which has the address of.. ....l..l.‘!.?‘...[’.'IDGE L A?'.F. e GHEBTERN, SPRENGS....
(Stresl) [Chy)

®
BRI verererennnn 80338 ("'Property Address''y,
121 oo}

Toauriur Ween all the improvements now or hereatter erected on the propeny, and sl cusements, rights, appuncnances,
rends, royalties, minond, eoll and gos vights nd profits, water rights and stock and all fixtures now or hereufter u part of the
property, All replacements and additions shall also be covered by this Sceurity Instniment. All of the foregoing is neferred
to in this Sccurity Instnumont us the ' Property.’

BORROWHR COVENANTS that Borrower is luwfully seised of the estate heseby conveyed nnd has the right 10 morigage,
grnt and convey the Propenty and that the Pruperty is unencumbered, except for encumbraances of record, Borrower wurninis
and wilk defend generally the ttle to the Propenty ngoinst all claims and demands, subjeet to any encumbiunces of record,

THis SECURITY INSTRUMENT combines uniform convenants for nationnt use mud non-unifonm convenants with limited
vitrintions by Jurisdiction to constitute u uniforn seeuvity instrument covering meal property.

ILLINOIS -- singla Fainily — FNMAJFHLMGC UNIFORM INSTRAUMENT Form 3014 12/83
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1. Payment of Peincipal and Interest; Prepuyment und Late Choarges,  Borrower shall promptly puy when due
the prineipal ofand interest an the delt evidenced by the Note and any prepayment und Inte churges due under the Note,

2. VFunds for Taxes and Insurnnce,  Subject to npplieable Inw or 1o w written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, o sum ("Funds®™) equal to
one-twelfth of: (n) yenrly taxes and nssessments which may ntinin priority over this Security Instrument; (b) yearly
lensehiold payments or ground rents on the Property, il any; (¢} yearly hazard inswrance premivms; musl (1) yearly
mortgage insurance premiums, if any. These items are called escrow items.” Lender mny estimule the Funds due on the
basis of current dnta and reasonuble estimates of future eserow items,

The Funds shall be held in an institution the deposits or nceownts of which are insured or guaranteed by o federal or
state ngency (including Lender i Lender is such an instituion). Lender shnll upply the Funds to pay the eserow ilems.
Lender may not charge for holding nnd wpplying the Funds, anulyzing the necount or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and npplicable Tnw permits Lender to make such a charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Unless an ngreemem is mnde or applicable lnw
requires interest to be paid, Lender shall not be required ta pay Borrower any interest or carnings on the Funds, Lender
shall give to Borrower, without charge, un sunual accounting of the Funds showing credils nnd debits to the Funds und the
purpose for which each debit to the Funds was made, The Funds are pledged as additional seeurity for the sums secured by
this Security Instrument,

I the nmount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the eserow items, shull exeeed the amounst required to pay the eserow items when due, the excess shull be,
wt Horrower's aption, either promptly repuid 1o Borrower or eredited 10 Borrower o monthly payments of Funds, I the
wmount of the Frini's held by Lender is not sufficient ta puy the escrow items when due, Borrower shall puy 1o Lender nny
tmount necessaryomake up the deficiency in one or maore payments as required by Lender.

Upon paymwancin full of all sums securedd by this Seeurity Insteument, Lender shall promptly refund to Borrower
any Funds held by Lencer. Hunder paragraph 19 the Property is sold or nequired by Lender, Lender shull apply, no fater
thun Immecintely prive 2o the sale of the Property or its acquisition by Lender, nny Funds held by Lenderan the time of
application a8 n creditagelosithe sums secured by this Security Instrument,

3, Application of Cayments,  Unless applicable law provides otherwise, all payments received by Lender veder
paragraphs 1 and 2 shall be applicd: first, to late chuarges due under the Note; second, (o prepayment charges due under the
Note; thied, to amounts payablCunder paragruph 2; fourth, (o interest due; and last, 1o prineipal due,

4, Charges; Liens, Dercower shall pny all luxes, nssessments, charges, fines and impositions aitributnble (o the
Property which may attain priority/over this Sceeurity Tnstrument, and leasehold payments or ground rents, it any,
Borrawer shall pay these obligntions wabomanner provided in puragraph 2, or if not poid in that manner, Barrower shalt
puy {them on time directly to the person‘owed-puyment. Boerower shall promptly furnish (o Lender all notices of smounts
to be puid under this parngeaph. If Borcow e makes these payments diveetly, Borrower shall promptly furiish 1o Lender
receipts evidencing the puyments,

Borroswer shall promptly dischurge anylici which has priority over this Security Instrument unless Borrower: (a)
ugrees in writing to the pnyment of the obligation secvred by the lien in o manner aceeptable 1o Lender; (b) contests in goocd
fubth the len by, or defends ngninst enforeement ot e tion in, fegal proceedings which in the Lender's opinien operate to
prevent the enforcement of the lien or forfeiture of any purtof the Property; or (©) seetres from the holder of the lien an
agreement satisfuctory to Lender subordinating the Yen tc this Security Instrument, I Lender determines thnt any part of
the Property is subject to o lien which mny uttain prioriie_over this Security Tnstrument, Lender mny give Borrower a
notice iklentifying the lien, Borrower shall sutisty the lien or tike one or more of the aetions set forth nbove within 10 days
of the giving of notice.

5, Huozard Insurance,  Borrower shall keep the improvesedts now existing or herenfler erected on the Property
insured agninst loss by five, hazards included within the term Vextendes coveruge' and any other bazards for which Lender
reguires insurnnee. This insurnnee shall be maintained in the amoudty nad for the periods that Lender requires. The
insurnnce carrier providing the insuance shall be chosen by Borcowermubject 1o Lender's npproval which sholl not be
unreasonntly withheld.

All insurnnee policies and renewals shall be accentnble to Lender nod shail inelude o stondard mortgage cluuse,
Lender shafl have the vight to hold the policies and renewals. If Lender reguiresy Rarrower shull promptly give to Lender
all receipts of puid premiums and renewal notices. In the event of lass, Borrowes thiad give prompt notice to the insurance
currier nnd Lender, Lender mny muke proof of loss if not nnde promptly by Borrowe?,

Unless Lender and Horrower otherwise ngree in writing, insurunee proceeds shai veapplied ta resloration or repnir
ul the Property damnged, if the restoration or repwir is ceonomically feasible nnd Lender's szeurity is not lessened, I the
restoration or vepair is not cconmnically fensible or Lender's security would be hessened, Ve insurance proceeds shall be
agpplied to the sums seeured by this Security Insteament, whether or not then due, with any cxeess paid to Barrower, If
Borrower ahundons the Property, or does not ansser within 30 days n notice from Lender that the Sysurance currier has
offered to setude a cluim, then Lender may collect the insurance proceeds. Lender may use the procsedite repair or restore
the Broperty or to pay sums secured by this Security Insirument, whether or not then due, The 3C-dryv oeriod will begin
when the notice is given.

Unless Lender and Bovrower otherwise ngree in writing, any appliention of procecds ta principal sirallnot extend or
postpone the due date of the monthly payments relerved tain pprographs | nnd 2 or change the amount of she pryments, if
under parngeaph 19 the Property is sequired by Lender, Horrower™s vight 1o any insurance policies nnd proceeds resulting
from dampge to the Property prioe 1o the acquisition shall puss 1o Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition. -

6. Preservation und Maintenance of Property; Lenscholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste, 1T this Security Instrument is on a leaschold,
Horrower shall comply with the provisions of the lease, and it Borrower acquires toe litle to the Property, the leasehold snd
{ee title shal not merge unless Lender agrees 1o the merger in writing,

7. Protectlon of Lendere's Rights in the Property; Mortuge Insurnoce, It Borrower fails to perform the
covenunts and ngreements contalped in this Security Instrument, or there is o legal proceeding that may signifieantly affect
Lender's rights i the Propeety (such as o proceeding in bankrupley, probate, for condemnation or 1o enforee laws or
regulntions), then Lender may do and poy for whatever is necessary 1o protect the vidue of the Property und Lender's rights
in the Property. Lender's netions muay include paying any sums secured by o lien which bas priority over this Security
[nstrumen?, appearing in court, paying reasonuble attorneys' fees and entering on the Property to make repairs. Although
Lender mny take netion under this paeagraph 7, Leader does not hinve (o doso,

Ay wiowins disbursed by Lender under this paengeaph 7 shall become sdditional debt of Borrower secured by 1his
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall benr interest from
the dute of disbursement s the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.
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