UNOFFICIAL:GORY,,
TRUST DEED

THIS INDENTURE WITNESSETH;, that the grantors  Robert E, Thurn and _Kaly E.. Thura,
his wife, of the City of Chicago, County of Cock and State of Illinois.

191

in considerition of the sumi of $ 17:339.80 iy hand paid, CONVEY and’ WARRANT to THE FIRST
NATIONAL BANK OF WAUKEGAN, o NATIONAL BANKING ASSOCIATION, as Trustee, (hereinafter referred
to as the "gtanfee"} the following described real estate, situated in the County of __COOK. . '

in the Sfa?a of Illlnors 16 wit:

Tot 3 ip Foishts Subdivision of the East k% of the Southeast 4 of the
southwes < § of the Northwest 4% of Section 7,

PR ——07‘)9*3—'0/‘{ /’7‘

Township 37 NOrth, Range 14

JUNIOR MORTGAGE

)

Together with the impravements now or hereafter erecled thereon, including ali ‘heaiing, ‘gas ind plurnbmg

apparatus, and ail fixtures including (without restricting the foregoing) screens, viindow shades, storm’ ‘_
windows and doors, and water heaters, together with the rents, income and profits thereof, and everything .=
appurtenant thereto. Hereby releasing and wawing all rights under and by virtue of the hrrr...iead exemp- g

tion: laws of the State of Itlinols. -

) IN f(!U_VST,”'neverfhe!ess. for the purpose of securing performance of the cove'ni_nfs anc ig'Q'émenrs
herain sat forth, _— !
WH£REAS the grantors are justly indebted upon their principal prom|ssory note of even date here-

with in the principal sum of $__12. 185,00 payable 1o bearer on or before May_.20 ,19.83
bearing interest ‘on the balance of principal remaining from time to time unpaid at the rate'of _1.2 00%
_monthlyisctallments of '$_@M_;_#, or more, be-
19.86  and on the-corre#pcnding;;day of each _Moanth .

per annd_rri;';sa'id indebtedness being payab.le in
ginning on rhe. 20 dsy of dune .
thereafter; all such payments to be first applied to Interest on the unpaid balanceand’ the' remainder to

prinéip'al.
llll;pis, ‘or such other
place as “the' Jegal holder of sand ‘note may, “from time 1o time, in writing appomt

Tt ety aenh aran :ni '.'.ml usf'
e Mlnawat Liank, Waalsogan, 1L

Lisbeth Bowley
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THE GRANTORS agree as follows: (1) to pay said indebledness, and the intsrest thereon as herein
and in said note provided, or according 1o any agreement extending time of payment; (2) to pay, before
any penalty attaches in each year, all taxes and assessmenis against said premises, and, on demand to ex-
hibit receipts therefor; (3) within sixty days afier destruction or damage to rebuild or restore all buildings
or improvements oh said premises that may have been destroyed or damaged; (4) 16, keep said premises
in good tondition and repair without waste and free from any mechanics’ or other’ tians or claim of lien;
(5) to complete within a reasonable time any and all buildings now or at any time in pracess of erection
on said premises, (6) 1o keep al] buildings at any time on said premises insured against loss by fire and
such other hazards as the legal holder of the indebtedness secured hereby may require to their full insurable
value, in companies to be approved by the legal holder of the indebtedness secured hereby, with loss clause
payable to the grantee herein, as ils inlerest may appear, and all such policies shall be deposited and re-
main with the iegal holder of the indebtedness secured hereby, and (7) not to remove nor ailow to be re-
moved from said premisés any fixtures now or hureafter affixed whether  a simllar fixtuie ' is substituted
therafor or not. The grantee is empowered fo adjusi, compromise, submit to arbitration ard appraisement,
and coller}, 2nd apply to the reduction of said indebtedness any claim for loss arising und2r. any insurance
policy covaiing, said premises; and to that end the grantee is irrevocably appointed the atiorney in fact of
the grantors foiothem and in their names and stead lo execute and deliver such receipts, releases and other
writings as shall.b) requisite jo completely. accomplish such adjustment,. compromise, -arbitration, appraise-
ment and colleciiors, In case of fareclosures hereof each such insurance policy may be endorsed or rewritten

30 as'to make loss irceunder payable 1o the decree creditor or creditors, or after sale pursuanr to such de-

: crea to thi holder of *he zartificate of - sale, -and such decree may so provide..

In case of default therein *he grantee, or the legal holder of said indebtedness, or any parl thereof,
may, bul is not obliged to, make any taynient or perform any act hereinbefore required of the grantors and
may, buf is not obliged to, purchase,.dissharge, compromise or settle any iax lien or other lien or fitle or
claim thereof, or redeem from any tax Lal. or forfeiture affecling said premises and when so doing, is not
obliged t¢ inquire into the validity of any (1ax, ~ssessment, tax sale, forfeiture, or lien or titte of claim there-
of. if any building or other improvement upor/ ssid premises, at any time, shall not be completed within a
reasonabla time, the grantee or any such holdur muy. cause the completion thereof in any form and manner
deemed expedient. All moneys paid for any of th(- afcresaid purposes and all expenses pald or incurred in
connection therewith, including attorney's fees, ana o’ .y other maneys advanced by the granlee or such hold-
er to protect the lien hereof, and reasonable compensation for each matler concerning which aclion herein
authorized may be taken, shall be so much additional irid-otadness secured hereby, immediately due and
payeble without notice, with intersst at the highest legal rat..

in the eveni of a breach of any of the aforesaid agreements, i/itaost shall accrue thereafter at the
highest legal rate upon the whole of said indebtedness, and principal enc 2l marned interest shall, at the
option of the legal holder thereof, without notice, become immediately due »id paysble, and with interest
thereon from the time of such breach at the highust legal rate, shall be reccversble by foreclosure here-
of, or by huit at law, or both, the same as it all of said indebledness had been mitired by express terms. All
expenses and disbursements, paid or incurred in behalf of the plaintiff in connection with proceedings for
the foreclosure hereof — including reasonable atterney’s fees, outlays for documentery rvidence, stenogra-
pher's churges, cost of procuring or of completing abstract of title, and of opinion of title o "iltle guarantee
policy, showing the whale title to said property, and of minutes of foreclosure showing’nicessary parties
to said foreclosure proceedings — shall be paid by the grantors, and the like expenses and dishursements
occasioned by any suit or proceeding wherein the graniee, or any holder of any part of said iiidsbtedness,
as such, may be a party by reasan hereof shall also be paid by the grantors; all of which expenses and dis-
bursements shali be an additionai lien upon said premises, and included in any decree that may be render-
ed in such foreclosure proceeding. The grantors waive all right to the possession of, and income from, said
premises pending such foreclosure proceedings, and consent that upon the filing of a bill to foreclose this
Trust Deed, the grantee or some other corperation or person may be asppointed Receiver of said premises,
without notice, and without plaintiff being required to give any bond, whether the premises be then cec-
cupied as.a homestead or not, and irrespective of the solvency of any person or the adequacy of the se-
curity, with the usual powers and duties of Receivers, and that seid Receiver may continve in office dur-
ing the raendenéy of said foréclosure and thereaffer until redemption made or the issuance of Deed in
case ‘of sile,-and may collzct rents, alter or repair said premises. and put and meintain them .in firsh: class
condition and out of the income, may pay expenses of Receivership, insurance premiums, all taxes and assess-
ments which are a lien or charge at any time during the Receivership, cost of such alterations and repairs,
and may also pay and do whatever the graniee is hereby authorized to pay and do. The net income, or any
part thereof, may be appli:d from time lo time on any foreclosure decree entered in such proceedings, and
in case of a sale and defiziency, the deficiency, whether this be a decree therefor in personam or not, and
whether nny subsequent owner of the equity of redemption be lisble therefor or not, shall be paid out
of the nel income remaining at the termination of the Recelvership.
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