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MORTGAGE

THIS MOP.TGAG ur trument’ gwcn on . May. Lo

1986..... The mortgagor is %Q&Eeb HKR?}h ﬂfur ed. to. Judi%h Martdn

.......................................................................... ' ). This Security Instrument is given to .
. SKQKIE ExDURAL SAVINGS AND LOAN A‘.S&)(Hlilﬂ&i , which is orgar.ized and existing

under the Iaww of .Thr. United States. af CACA.. o, A WHOSE UAATEN B8 oo oot en s
................. 7933 EOM AT TN ’\V"'“'.-“'sdd i s ULeender').
Borrower owes Lender the priacizal sum of .SEVENTY..SIX. THOUSAND.. ELGHT. . HUNDRED . AND. N-U/]OOn-mnmnn
memmmenmemsnanmarnnrss e, Dollars (U.S. $.726,800.00............ ). This debt is evidenced by Borrower's nute
dated the same date as this Securty 5nslru: cmé N?lc *). which provides for monthly payments, with t}.¢ full debt, if not
paid enrlier, due and payableon ......¥ e e This Se. urity Instrument
secures to Lender: (a) the repayment 71 Jae debt evidenced by the Nute, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under puragraph 7 to protect the secuniy of this
Securiry Instrument; and (c) the performanic oi Borrower's covenants and agreements under this Securil Instrument and
the Note. For this purpose, Borrower does pereby moﬂgase. srnm and wnvey to Lender the followm; discribed property
OCRIEU N .ovveeviiviiiee e Conk... . rrrrete st e etrresanr bbb .. Caunty, Hlinois:

Loan #12-503956-0

THE SOUTH 12 OF LOT 27 (EYUERT TRE FayT 0 FEE waND L

Td EYCEFRT THE BEAST 72 FEETY Ik BLICE ! IW FOOD S
SUBDIVISION OF THE MOFTHEAST 1:a 0% THED SOUTHWE:Y 1/a OF THE
NORTHWEST 179 OF SECTION Zo, TOWNGHIR 20 MORTH, FANTGE 14,
EAST OF THE THIRD FFRINCIfFAL MERIDIAN.C IN CO . COLMMYY,
ILLIMDEE.,

PEPT=01 FC D ING $19 2%
THiddd  T0aP. Qitéd 08/21/84 19:09:00
W D T —DeE~RORTTY

This 1s not homestead property
1440 W, Waveland Chicago ﬂ Al

WHIiCh NAsS The BAAFESS OF ..o . e et tvrertiensisriasrbebecs s mrbatrrrreesaritsanenraeesssas TRt rbot. AU PR PR \
(Street) [C!!y

titinois ....00687. .. S T (*Property Address"): ’q’w -y s_w

TOOETHER WITH alil the improvements now or hereafter erected on the property. and all cisements, rights,
appurienanves, rents, roynlties, mineral, oil and gas rights wnd profits, water rights and stock and all Axtures now or

forego ng is referred to in this Sccurity Instiument as the “Property.”

|

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to E
mortgage. grant anc convey the Property and that the Property is unencumbered, except for encumb-ances of record. }
Borrower warrants and will defend generally the title to the Property uguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniformr covenants with
limiled variations by jurisdiction to constitute n uniform security instrument covering real property,

v w"
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment und lnte charges due ancder the Note,

1. Funds for Tuxes and Insurance.  Subject toapplicable law ar ton wiitien winver by Lender, Borrower shidl pay
10 Lender on the day monthly payments nee due onder Hhie Note, until the Note s pad i full, aosum € Funds) equal o
ore-twelfth of: (u) yeurly 1anes and assessinents which mauy attam priorty over thin Security loatesment; (h) yearly
leusehold payments or ground rents on the Property, if any; (¢) yeurly huzurd insuranee premiur s, and (d) yearly
mortgage insurance premiums, if any. These itemy are called “escrow nems.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits o7 accounts of which ure insured ar guaranteed by a federat or
state ngency (including Lender if L.onder is such un institution). Lender shull apply the Funds 1o pay the escrow items,
Lender may not charge for holding and upplying the Funds, anslyzing the uecount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless un agreement is made or applicable law
requires intereat to be paid, Lender shall not be required to pay Borrower uny interest or earnings on the Funds. Lender
shail give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged us additional security for the sums sccured by
this Security Instrument.

If the umount of the Funds heid by Lender, together with the future monthly payments of Funcs payable prior to
the due dates of the escraw items, shall exceed the amount required 1o pay the eserow itemis when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited (0 Borrower on monthty puymer:s of Funds, If the
amoust of the Furads held by Lender is not sufficient 10 pay the escrow items when due. Borrower shall pay to Lender any
amount necess: 1 1 make up the deficiensy in one or more payments as required by Lender.

Upon paymeat in futl of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender sk alt apply, no later
than immedialely ptio: # the sale of the Property or its acquisition by Lender, uny Funds held by Lerder at the time of
application as a credit igni.ist the sumas secured by this Securily Instrument.

3. Application of ~3yments. Unless applicable law provides atherwise, all puyments receive by Lender under
paragraphs 1 and 2 shall beapgii=d: first, o late charges due under the Notg; second, to prepayment chu-ges due under the
Note; third, to amounts payablz urider paragraph 2; fourth, to interest duc; and lasl, to principal due.

4. Charges; Liens. Bor~wer shall pay all taxes, assessments, charges, fines and impositions .ttributable to the
Property which may attain priority over this Security Enstrument, and leaschold payments or ground rents, if uny.
Borrower shall pay these obligationsin b munner provided in puragraph 2, or if not paid in that muar er, Borrower shall
pay them on time directly 1o the persanOwed payment. Borrower shall promptly furnish to Lender all » atices of amounts
to be paid under this paragraph. If BorrowZr niakes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any tieh which has priority over this Security Instrument unless Borrower: (4)
agrees in writing to the payment of the obligationszcured by the lien in a manner ncceptuble 1o Lender; (1) contests in good
faith the lien by, or defends against enforcement <€ +a< lien in. legal proceedings which in the Lender’s npinion operste to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to/inis Security Instrument. If Lender aetermins that any part of
the Property is subject to a lien which may attain priorty over this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tike one or more of the actions set forth abeve within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improterients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterider. coverage™ and any other hazard- for which Lender
requires insurance. This insurance shall be maintained in the amayty and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonuably withheld.

All insurance polivies and renewals shall be acceptable 10 Lender and shudl include n stundard mortyuge clavse.
Lender shall have the right to hold the puolicies and renewals. IF Lender requivesy Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower(siull give prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sheit-beapplied to restaration or repair
of the Properly damaged, if the restoration or repair is economically feusible und Lender's-security is 1ot lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunity Insirument, whether or not then due, with any zxcess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1).e inssrance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed 1) repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:d7y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai-tail not extend or
postpone the due date of the monthly payments referred toin purngraphs 1 and 2 or chunge the amount < ithie payments. I
under paragraph 19 the Property is nequired by Lender, Borrower™s right to any msurance pohcies and provesds resuliing
from damage to the Praperty prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a lessehold,
Borrower shall comply with the provisions of the lease, und if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fas o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy. probaie, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority aver this Security
Instrument, appeanng in court, paying reasonable attarneys’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Leader o Borrower
requesting payment.

OZIN
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THIS 2-4 FAMILY RIDER is made this " gayor MO w3

and is incorporated into and shall be Jeemed to amend and supplement the \longnnc. Deed of Tr\.nl o Sﬂumy Deed (the
“Security Instrument™) of the same dute given by the undemigned (the “"Borrower™) to swcure Hotrower's Nole (o

SKOKLE FEDERAL SAVINGS AND. LOAN ASSOCIATION S ... tire “Lander
uf ll'w same date and covering the property Jescribed in the Security Instrument and Joculed ul

1440 W, Navo]and Chicago, I11linois 60657
Property Audrens

2-4 FAMILY COVENANTYS, In adidition 1o the covenants and agreements made in the Security In.itrumeni, Borrower
and Londer furthar covenant und agree as follows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning clussiication, unless Lender has ugreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body upplicable 10 the Propens .

B. SUBCQLINATE LIENS. Except as permitted by federal luw, Borrower shail not allow any lien inferor to the
Secunty Instrumentin be perfected ugainsi the Propenty withuut Lender's prior writien permission.

C. RENT LOUSS INSURANCE., Borrower shall maintuin insurance agoinst rent loss in uddition 13 the other hazards
for which insurunce is (euvired by Uniform Covenant 8.

D. “BORROWER'X (OIIHT TO REINSTATE" DELETED. Uniform Covenant 18 i3 deleted.

E. ASSIGNMENT OF LFASES. Upon Lender's request, Borrower shall assign to Lender all lenses of the Property
and all securily deposits made iivonnection with leases of the Propenty  Upon the assignment, Lender shutl have the right to
modifly, extend or terminate the exiitirg ‘rases und to execute new leuses, in Lender's sule discretiva. As used in this
paragraph E, the word “lease’” shall mean “"sublease'’ it the Sccurity Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lender all the reats and revenues of
the Propenty. Borrower authorizes Lender or Leader's agents 10 ¢ollect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lend.r'y agents. However, prior t¢ Lender's notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security (7 strument, Borrower shall collect and receive all rerits and revenues of
the Property as trusiee for the benefit of Lender and Bor'ower. This assignment of rents vonstitutes an absolute assignment and
not an assignment for additionul security only.

If Londer gives notice of breach to Borrower: (i) all revirceneived by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the S¢rurity Instrument; (ii) Lender shall be enitled to collect and
receive all of the rents of the Propenty; and (1ii) each tenant of tha/Praperty shall puy all rents due and unpaid to Lender or
Lender's agent on Lender’'s written demand (o the tenant,

Borrower has not execuled any prior assignment of the rents and Kus/not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or aficr giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 4030 at any time there is a breach. Any
application of rents shai! not cure ar waive any default or invalidate any other right ¢ rs:medy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nowe o’ ugreement itt which Lender has
an interest shall be a breach under the Securily Instrument and Lender may invoke any of the semedie- permitied by the

Security Instrument.

BY SIGNING BELOW, Borrower accepis and ure7' the terms and provisions containedfin this -4 Family Rider.

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Instrument form 3170 12/83




