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NS
O~ THiS INDENTURE, made this 14TH day of MAY 19 86  beiween
™~ FRANK R. HOLIK AND PENNY HOLIK ,HIS WIFE
v .
(9%
)

‘ . Mortgigor, and
COMMONWEALTH EASTERN MORTGAGE CORPORATION

a corporation organized and existing under the laws of NEW JERSEY
Mortgagee.

WITNESSETH: Tliat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note
executed ‘and delivere b the Mortgager, in favor of the Mortgagee, and bearing even date herewith, in the principz] sum of
SIXTY ONE [TadUSAND THREE HUNDRED FIFTY AND DO/100
Dollars (§ #**#61 /350,090 ) payable with interest at the rate of NINE AND ONE-HALF
per.cesstum ( 9.500 %) per annum on the unpaid balance until paid, and rnade payable 10
the order of the Mortgagee at its uffize in HOUSTON, TEXAS 77027
or at such other place us the holaer may designate in wrmng. and delivered or mailed to the Mortgagor; the said principal .tnd
interest being payable in monthly instaliments of FIVE HUNDRED FIFTEEN AND 87/100

o . Dollars (8 **X*kxAx%x%5]1 5,87 ) beginning on the first day of
JULY . 12 86 | and cottinuing on the first day of cach month thereafier until the note is fully paid, except
that the final payment of principal and interesv-ifsiot sooner paid, shall be due and payable on the first day of

JUNE, 2016,

Now THEREFORE, the saud Mortgagor, for the Detrer suunu&, of the payment of said principal sum of money mwl interest
and the performance of the covumms and agreements b< cin contained, docs by lhese presents MORTGAGE and WARRANT unio
the Mortgage, its successors or assigns, the following described real estate situate, lying, and being in the county
of " COOK~ and the Staic of Llinois, to wit;

LOT 3 IN THE SUBDIVISION OF LOT 2-(4“XCEPT THE NORTH 34 FEET OF
THE WEST 126,33 FEET THEREOF) IN BL0UlX 16 TN MANDELL AND HYMANS
SUBDIVISION OF THE EAST /2 OF THE NORIHWEST 1/4 AND THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 20, /TOWNSHIP 39 NGRTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL ”JKIDIAN IN COOKR COUNTY,
ILLINOIS.

I
THIS DOCUMERNT BY:
DANA IOVINO
COMMONWEALTH EAST
5005 NEWPORT DRI

ROLLING MEAD OWS

P

MORTGAGE CORPORA

SUITE 400 gﬁ-—“o‘)obu.

&
29020298

ILLINOIS 60008

PROPERTY ADDRESS: 1515 $.59TH AVENUE, CICERO, ILLINOIS 60650

. DEFT-1 RECORDING $i3.05
" WA/ RA 10
| TR TN RS ién ALY

TAX 1.D.# 16-20-226-006 b .

TOGETHER with all and singular the 1enements, hereditaments and appurtenances thercunto belonging, and the rents., issues,
and profits thereof; and all fixiures now or hercafier uttached to or used in connection with the premises herein described and
in' addition thereto the following described houschold applignces, which are, and shall be deemed 10 be, fixwures and it part of

the realty, and are a ponibn of the security for the indebtedness herein mentioned;

VMIL
00211568
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“Should the Veterans Administration fajl or refuse to Issue

NS P A S e

a8 amended, in the amount of $ 27,500.00yi41in s:xty

days from the date t! &
e foan wou! ; :
for such guaranty, the Moriqa{e; ::‘ana,a r;'zal;\. become eligible g;
declare all sums secured by this Mo';t Hs optuop. =
due and payable.” B8age Immediately 3
TO HAVE ANB TO HOLD the above-deseribed premises, with the appurienunces and fixtures, unto the said Mortgagee, ns -
cessors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefils under and by \'mu ]
the Homestead Exemption Laws of the State of llinois, which said rights and benefits the said Mortgagor does hercby expres: y &)
release and waive. g
AND SAID MORIGAGOR covenants and agrees: g
N

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything that may impair”™ '
the value thereof, or of the seeurity intended to be effected by virtue of this instrument; not to suffer any lien of mechinics men -
or material men to attach to said premises; to pay to the Mortgagee, as hereinafter provxded until said note is fully paid, /1) a
sum sufficient to pay all taxes and assessments on said premises, or any 1ax or assessment that may be levied by autherity of the
State of llinois, or of the county, town, village, or city in which the said land is situaie, upon the Mongagor onr account of the
ownership thereof:(2) a sum sufticient to keep atl buildings that may at any time be on said prcmlscs. during the continuanace
al said indebtecaess, insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts,

as may be required 2y the Mortgagee,

In case of the retusel oy neglect of the Mortgagor to make such payments, or to satis{y any prior lien or incumbrance cther
than that for taxes or assczarents on said premises, or o keep said pn.mlscs in good repair, the Mortgagee may pay such taxes,
assessments, and insurance preipinms, when due, and may make such repairs to the property herein mortpaged as may n:asonably
be deemed pecessary for the propc preservation thereof, and any moneys so paid or expended shall become se much : wdditional
indcbtedness, Secured by lh:‘. morty,852, shall bear interest at the rate provided for in the' prmc:pal indehiedness, shall be payable
thirty (30) days afler demand and shall b paid oul of proceeds of the sale of the' martgaged premises, if not otherwise paid by

the Mortgagor.

Upon the request of the Mortgagee the Mortggor shall execute and deliver a supplemental note or notes for the surn or sums
advanced by the Mortgagee for the alteration, \wmodeenization, improvement, maintenance, or repair of said premises, for laxes or
assessments against the same and for any other purpnse authorized hercunder, Said note or notes shalt be seeured hereby on g
purity with nnd as fully as if the advance evidenced thirr ny were included in the note first desceribed above. Said supplemenial
note or notcs shafl bear interest at the rate provided forasihe principal indebtedness and shall be payable in .rppmxm)uu.]v equal

monthly p.lymcnts for such period as may be agreed upon by e ereditor and debtor, Failing to agree on the maturity, the whole
of the sum or sums so advanced shall be due and payable thiryy (30) days after demand by the creditor. In no event shall the maturity

extend beyond the ultimate maturity of the note first described abpve,

It is expressly provided, however (all other provisions of this mzriznge to the contrary notwithstanding), that the MMorigagee
shall not be required nor shall it have the right to pay, discharge, or femovs any tax, assessment, or 1ax lien upon or against the
premises debcnbcd hercin or any part thereof or the improvements situated thereon, so long as the Mortgagor shadl, in good fith,
contest the same or the vahd:ly thercof by appropriute legal proceedings ridght in a court of competent jurisdiction, whlch sihail
operate 1o prevent the collection; of the 1ax, assessment, or lien so contested ang the sale or forfeiture of the said premices or any

part theréof to satisfy the saine.
AND the said Mortgagor further covenants and agrees us follows:

Privilege is reserved to prc.pay at any time, without premium or fee, the entire indebtedness, or any part thereof not less than
the amouat of one 1nstallmem or one hundred dollars ($100.00), whichever is less. Prepayment in full shall b credited on: the
date received. Partial prepayment, other than on an installment due date, need not be credited unti’ the next follewing installment
due date or thirty days after such prepayment, whichever is earlier.

Together with, and in uddition to, the monthly payments of principal and interest payable under the'teir: of the note secared
hereby, the Mortgagor will pay to the Morigagee as Trustee under the terms of this trust as hercinafter (tate, on the first day

of each -month until the said note is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the premiums that wili next become due and payable on policies
of fire and other hazard insurance covering the morigaged preperty, plus iaxes and assessments next due on the mortgaged
property (all as estimated by the Mortgagee, snd of which the Morgagor is notified) less uit sums already paid therefor
divided by the number of months to clapse before one month prior 1o the date when such ground rents, preminms,
axes and assessments will become delinguent, such sums to be held by Merigagee in trust o pay said ground rents,
premiums, taxes and assessments.

{b) The aggregate of the amounts puyable pursuam to subparagraph (a) and those payable on the note seciired hereby, sihall
be paid in & single payment each month, to be applicd to the lollowing items in the order sued:

1. grouand rents, if any. taxes, assessments, fire, and other hazard insurance premiums;
1L.- imerest on the note secured hereby; and '
II1. amortization of the: principal of the said note.
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