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Section 1880, Title I8, U.5.
Acceptable 1o . : i
Federal Nationul Horlglle Allm:lnllon &2‘ rhan
: - MORTGAGE 265

ILLINOIS

THis INDENTURE, made this 20th day of 19 86  between

, Mortgagor, and

ANTHONY DURKIN,-Single
LU!IBERMEN S INVESTMENT CORPORATION

a cofporation organized and existing under'the laws of THE STATE OF TEXAS

Mortgagce.

WITNESSeTiv. That wheress the Mortgagor is justly indebted Lo the Mortgagee, 18 is evidenced by a certain
promtssorv note 'i(“‘llti;‘d and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, ini the princ.pal sum of SIXTY SEVEN THOUSAND AND ONE HUNDRED AND SIXTY FIVE AND Nofloo
Dollars ($ 67,165.0% } pay ab]c- with interest at the rate of NINE AND ONE HALF Dercentum 6.5
per annum on the unpa’a balance until paid, and made payable to the order of the Mortgagee‘ at its oﬂige m

AUSTIN ' \- TEYAS 78767 , o at sich other place as the holder may designate in writing, and

delivered or mailed to the Mortzagor; the said principal and interest being payable in monthly installmenta of
Dollars ($564, 76 ) beginning on the first day of

FIVE HUNDRED AND SIXTY FZUR AND. 76/100 .
., and-eontinuing on the first day of each month thereafter until the note is fully

JULY -+ 19gg
paid, except that the ’ﬁnal pay” men: < irincipal and interest, if not sooner paid, shall be due and payable on the

first day of JUNE » 2016

Now, lTIlEREF‘ORE. the said Mortgngor ' for the better securing of the pnyment of said principal sum of
money and interest and the performance o ts-covenants nnd agreements herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgagor, its success assigns, the following described real estate
situate, lying, and bemg in the county of Lo coo @ and the
State of lilinois, to wit; e
e
All of Lot 85 lying Westerly of a line thal 4z 48.36 feet Westerly of the Northeast
corner thereof (as measured along the North lifw) and 39.57 feet (arc) Westerly of
the Southeast corner thereof (as measured along *ha South line) «in Parkwood II,
Unit One, a Subdivision of. parts of Sections 17,/19 and 20, Township 41 North, Range 9,
Fast of the Third Principal Meridian, in the City oi’ Elgin, Cook County, Illinois,
according to the Plzt thereof recorded May 30, 1979 =25 Locument 24979976,

/

P.I.N. 06—20—105_%//,__,.

PREPARED BY: DEE A. EHRHAEFDT
MAIL TO: LU‘MBERMEN S INVESTMENT CORPORATION
5100 PCI'PLAR AVENUE, STE.200, MEMPHIS, TN, 38137 ATTH: MARLKF.TWHG DEPARTME

-

; ?’houid the Vetsrans Adenistratian I‘or any reason

ait or refuse to issue ‘the: Luan: (..unranly Certifl

cate In accordange. with the provisions gt the
Sarviceman's- Re. -adiustment Act of 1944, as 2

and the Cerﬂficaie ‘of Commitment issiied b t:"""d"-
Yelorans Adminhtraﬂon 18-S rantey tha Po::n *
saciired by (his ucmlty lns!rumm: wﬁhfn 60 Qays
of tha dale her-nf wnd o.’ the "°rurod' N 1 o
Lender _Miay, 3t s — "ﬂ’

cpl'lun, .-.c.i e I! sums s
Setured
hy ihfs Murtpage immedlalelv dw lnd payablg 2

TOGETHBR with all and smgulm' the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the prem:ses ‘herein deseribed and in addition thereto the following deseribed household appliances, wl;nch are,
and shall be deered to be, fixtures &nd a part of the realty, and are a portion of the secerity for themdebtedness
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' To HAVE AND TO HoLD the above-described premises, with the appurtenances and fixtures, unte the said

Mortgagee, its successors;'an;d assigns, forever, for the purposes and uses herein set forth, free from all rights
_ and benefits undsr and by ,v'il;‘tu,e of the Homestead Exemption Laws of the State of Illinois, which siid rights

and benefits th{ ssid Mortgagor does hereby expressly release and waive. ]

AND SAID MURTSAGOR covenants and agrees:

‘To keep said preras:s in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value viierenf, or of the sccurity intended to be effected by virtue of this instrument; nov to suffer
any lien of mechanics men o material men to attach to said premises ; to pay to the Mortgagee, as hereinafier
provided, until said noteis £*:r paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that maz be Jlevied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situs*c, upon the Mortgagor on account of the ownership thereof; (2) a sum suffi-
cient to keep all buildings that ma_ »¢ “uy time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in such type or types of hazard insurance, and in such amounts, as
may be required'by the Mortgagee.

In case of the refusal or negiect of the MMortzgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assrssinents on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, 4nd insurance premiums, when due, and may make such repairs
to the property herein mortgaged ss may reasonably he deemed necessary for the proper preservation thereof,
and any moneys so paid or expended shall become se 1auch additional indebtedness, secured by this mortgage,
shall bear interest at the rate provided for in the princira? indebtedness, shall be payable thirty (30) daysafter
demand and shall be paid oul of proceeds of the sale of Y212 mortgaged premises, if not otherwise paid by the
Mortgagor.

. Upon the request of the Mortgagee the Mortgagor shall rxrcnte and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration. modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against tiiec samz-and for any other purpese authorized
hereunder. Said note.or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
thereby were included in the note first described above. Said supplemental note or notes shall bear interest at
the rate provided for in the principal indebtedness and shall be payable (napproximately equal monthly pay-
ments for such period as may be agreed upon by the ereditor and debtor. Faling to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty {30) da;s after demand by the vreditor.
1n no event shall the maturity extend beyond the ultimate maturity of the note firct'described above.

1t is expressly provided, however (all other provisions of this mortgage to the eontrary notwithsianding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, arlciiove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof o the improvements
situated thereon, so long as the Mortgagor shall, in good faith, contest the same or the/validity thereof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall spevatsto prevent the
collection of the tax, assessment, or lien so contested and the sale or forfeiture of the said preraises or any part

thereof to satisfy the same.
AND the said Mortgagor furthar covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an instal!ment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier,

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
anq assessments next due on the mortgaged property (all as estimated by the Mortgages, and of
which the Mortgagor is notified} less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assessments will bacome delinquent, such suma to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and assessments,
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