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CONDOMINIUM RIDERS ATTACHED TO MIRTGAGE FOR RECORDING . .Dak . Par
.

Tlgos MORTGAGL is made this,
between the Mortgagor, . .

FERET A ]

(herem “Borrower *), a_ud the Mortg zee, GreatAmercan Federal Savings and Loen Association, a - corporauon
organized and existing under the laws of The United States of America, whose address is 1001 Lake

Street, Oak Park I]lmo:s 60301 (hereit: “‘Lender”),

Hundre ?n e
Dollars, which 1r.1ehtedm,ss is ewdence cl by Borrower s note dated May. o ].4. ..1986,

(herein “Note™), pruvn:]mg for mont1ly installments of prmc;pai and interest, with the balance of the
indebtedness, if not rooher paid, due ad payableon ..duge ... .. ... ......... .. 2016

lt l. n
hp Note, wnh interest thercon, the

To SECURE to Lender {(a) the repuyrent of the indebtedness Lvldeuca.d.'h
ith to protect the security of this

payment of all other sums, with interest thereon, advanced in accordance her

Mortgage, and the performance of thr'Covesunts and agreements of Borrower hercin contained, and (b) the repayment
~:n, made to Borrcwa by Lender pursuant to paragraph 21 hereof (herein
worigage, grant ‘and convey 1o Lender the foliowing described property

........ 7 i, .’s ", ., State of 1linois:
LEGAL DESCRIPTION' RIDER TATTACHED i u.TO INITIAL HHERE X IS INDICATED.

of any future advances, with interest ¢he
“Future Advances™), Bormwe&dﬂss horel: v
located in-the County of

L_EFBZ ?8—-* 8 r2fs

It

HCF 1Tt 9B/IEIEL FHI0. Nt’H;7= ETieel

BeT91s

OHIAY0IEE T~ 1430

7650 MEST ALTGELD.UNIT. #209 . ELMNOOD.PARK. ... ...

[Streal) [City)
.- [P

(herein “Property Address™): st
i

{State and Zip Code)

‘ToowTiter with all lln. improvement. now or hereafter crected on the property, and all easements, rngh‘g@
appurten.:.m.cs rents, royaltics, mineral, oil und gas rights and profits, water, water rights, and waler stock, und
fixtures pow, or hcrcdfh,r .,ulachcd to the property, all of which, including replacements and’ additions thereto, shall, bd‘
decmed to,be and remain a part of the prop.:rty covered by this Mortgage; and all of the foregoing, together with saig
property (or the lcasehold estate if this Mortgage is on a leasehold) are herein referred to as the “Property”. - b

Borrower covenants that Borrower is | wfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey: the Pmpcrty, thm the Yroperty is uncncumbered, and that Borrower will warrant and defend
gcncmlly the title’ to the P.roperty agamsl all ¢ laims and denmnds, subj‘.c! to any declarations, casemenls or restfictions
listed in a schedulé of: exéeptions to coverayc in any title insurance ‘policy insuring Lendet's intercst in the Property.
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prior:to entry nf a: ]ud'mnt c;nforcmg this. Mortgage if: (a) Porrower pays Lender all sums which: wobldbeithen- dus.under
this: Mortgege, the. Notu snd‘potes securing Future ‘Advances, if any. had no acceleration occurred; (B)- !omkmvaﬂ,‘,
breiiches of any: othercovmnts or; sgreements.of ' Borrower contained in this Mortgage: (c) ‘Borrower: pays:all:'vedsonabli
expenses: incurfed byd.enderl in’ enforclrlg the' covenants and agreements of Borrower contained  in' this’Morigage and:in- -
enforcing Lencler's: remediuau ‘provided in- paragraph 18 hereof, including, but not-limited:to, reasonable: attitiey's fées: and’
{d): Borrower: l-kes such action as Lender may. reasonably require to assure that the:lien of this- Mortgage, ‘Lender’s intefet
in the Property and’ Borrower's obligation to pay:the sums secured by this ‘Mortgage shall continie’ ummpnred' ‘Upon: -such
payment and-cure:by. Borrower; this Morigage and the obligations secuted’ hereby shall remain in’ fall farce and e!fect as if
no .;cce!emhon had occurred; 1 .

R L Assirnrnem of Renis; Appointment of Receiver; Lender in Possession.. As additional security: hereemder Bormwnr
hereby assigns to-Lender the rents of the Property, provided thatt Borrower shall;-prior to- acceleration under paragraphi18
herzof or absndonment of the Property, have the right 1o collect and retain such rents as they become: dije -and paylblc

-Upon acceleration under paragraph )8 hereof or abandonmuni of the Property, -and af any time priorio the exptranon :
of uny period of rédemption’ follow:ng judicial:sale, Lender, in person. by agent or by judicially. appointed receiver; shall:Be
entitled to enter upon, take: posseéssion of and' manage the Property and 10 ¢ollect the rents of the Property! including: -those
past due. Al rents! teoflected by - Lender or the: receiver shall be apphed first to paymeht of the costs of management:of’ the:
Properly and tolledtion® of’rents, ‘including, but not limited to receiver sl fees,’ pvremlums 6ii' receiver's: bovids!.and: reasonebie -
atiorney's fees; and then:to the sums: secured by this Mortgage Lender: nnd the receiver shnll be liable- to account: ol\ly for
those rents actuat]ymcenred'f' : S T it s

7 2h Futire Advances,’ Upon requesl of Borrower, ‘Lender, 'at Lender's opuon prior- m re)ease of th Moﬂga;e’. mly
make Futare Advances’'to Borrower. 'Such Future Advances, with interest thereon, shall be secured by lhlslMongnsu when
evidenced by b onjissory notju statlng that said riotes are secured heréby. At no:time’shalt -the prmcrpalt‘ amount ‘of. the
indebtetiness sretiveit® by this Mongage, not:including sums advan:ﬁlsvadmwdance hercwnh |0 prnlect the* security o l'us
Merigage, exceed ‘ae Ariginal amount of the Note plus US §. . .o SR UM oo v ;

- Re!use.‘ spen payment ‘of all sums secured by this Ml}rtpage Lender shall relense thls Mortgnge without chnr.:
to Borrower! ‘Borréwet sniill 'pay-all ‘eosts of recordation, il any.’

23, Walver of!ﬁcv,#-ﬂl Borrower hereby waives all nght of hl‘lmﬁleaﬂ exemption in the Property

In WiTMESS WHEREOGY, Farrower has exccuted this Morngi
p ‘ . -

.

5|gned .lnd’delwcred the sand mslrumem as.

' m forth : . ’

; ":_)G_i_'\.'én'fpxgcll‘éfaf niy hand}‘andoﬂicnlseailhh .. / ('/ Cday

1y Commitson sxpier (7 89

(Sp Balow This Line Reserved For Lender and Recorder) -
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Unirorst Covenants. Borrower nnd Lender covenant and agree us follows:

1. Payment of Prlicipal and loterest  Borrower shall prompily pay when due the principal of and interest on the
indebteduess evidenced by the Note, preput ment and Hate charges as provided in the Note, uad the principal of and interest
on any Futwre Advances secured by this Moorigage.

2, Funds for Taxes and Insurance. Subject 10 applicable law or to u writien waiver by Lender, Borrower shall pay

1o Lender on the day monthly installments f principal and interest are payable under the Note, uniil the Note is paid in [
a sum. (herein “Funds”) equal to one-tweiith of the yearly taxes and assessments which. may uttain priority over
Mortgage, and ground rents on.the. Propert:, if any, plus one-twel(th of yearly premium installments for hazard insura
plus one-twelfth of yenrly premium instalim :nts for mortgage insurance, if any, oll us reasonably estimated initiafly and f;
time to lime by Lender on the basis of asse.sments and hilis and reasonable estimates thereof.

The Funds shull be held in an institution the deposits or accounts of which are insured or guarantced by o Feder
state agency (including Lender if Lender is .uch an institulion). Lender shall apply the Funds to pay said (axes, assessn
insurance premiums-and ground rents, Lencer may not charge for so halding and applying the Funds, analyzing said sc
or vcr:fylng and compiling said assessments and biils, unless Lender pays Borrower interest on the Funds and applicab
permils Lender to muke such o charge. ilorrower and Lender may agree in writing at the time. of executlion of this
Mortgugc that interest .on the Funds shall be paid 1o Borrower, and unless such ngreement is -made or applicable law
rcqunrcs such interest Lo be paid; Lender sha-|'not be rcqu:rc.d to pay Borrower any interest or earnings 6n the Funds., Lender

shalt give to Borrower, without charge, an i anual aecounting ol the Funds showing credits and debits 10 the Funds and the'.

purpose for which each debit to the Funds was mude. The Fumlds are pledged as additionnl security for the sums securede,

by this Moripagd %4 3 !
If the 'tmounl [ the Funds held by Londder, lugethcr with the future monthly installments of Funds payable prior to

the due Jates o ta: cs;aj&l.ssmegns insurancy premivms aod ground rents, shatl exceed the amount rcqutrcd to pay said taxes,
assessments, insLrance an:;’l:ms and grot nd renmis as they fall due, such excess shall be, at Borfower's option, either
prompily repaid to Borrowsr or credited 15 Borrower on monthly instzllments of Funds. If the amount of the Funds il
held by Lender shaii not be sufficient to piy laxes, assessmients, insurance premivms and ground rents as thLy fall due, W~
Borrower shall pay 1o/t ider any amount nicessary (0 make up the deficiency within 30 days from the date notice is ms.l‘cd_' -
by Lender 1o Borrowrs regnesting payment thereof. ‘

Upon paymen in N 13 ol .ali- sums"st:r. Ired by this Mortgage, Leader shall promptly refund to Borrower any Funds .
held by Lender. If under p.ar'g| nhe {8 hér bF the Property is sold or the Property is otherwise acquired by Lender, Lender,
shall apply, no later; thah famsdaalely pric to the sale of the Property or its ucquisition by Lender, apy Funds held by’
Lender at the lime of dpphr.atmn s cred: against the sums secured by this Morigage.

3. Application of Payments. Urless ipplicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 héreol Gho Ll applicd hy Lender first in payment of amounts payable to Lender by Borrower - .
under paragraph 2 hereof. then to intered | ayuble an the Note, then 1o the principal of the Note, and then to interest and 7
principal on any . Future Advances.

@, Charges: Llens. . Borrower shall pa ' ol taxes, assessments and other charges, fines and impositions attributable 1o
the Property which may atiain a priority ev. ribis Morigage, und leaschold payments or ground rents, il any. in the manner
provided under parngroph 2 hereof or. if nc: piidap-such manner, by Borrower making -payment, when due, dlrccl]y ti» the
payee thereof. Borrower shall promptly fur dsh to(Lerickir all nouccv. of amounts duc under this paragraph, and in the event
Borrower shall make payment directly, Borrower spitloprompily furnish 1o Lender receipts evidencing such paymenls.

Borrower shall prompily discharge any liet which has priority over this Morigage; provided, that Borrower shall not be
required to discharge any such lien so leng 15 Borrower sball peree in writing (o the payment of the obligation secured by
such lien in a manner accepiable to Lender, o shall in good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operate to prevent (he enforcement ¢i the lien or forfciture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall ..cep the improvemeits now cxl:aung or hereafter erected on the Property intured
u,amsl loss by fire, hazards included within the lerm “extended cove l‘Al..L , and such other hazards as bLender may reguire
and in such amounts and for such periods a0 Lender may require; proviced, that Lender shall not require that 1the amount of
such coverage exceed that amount of cover. ge required to pay the suine/secured by this Morigage.

The insurance-carrier providing the in-wriance shall be chosen by 3crrower subjeet to approval by Lender, provided,
thal such approval shall nol be unreasopabiy withheld, All premiums Gn inspsance policies shall be paid in the manner
pl‘DVlﬂLd under paragraph 2' hereof or if noc paicd in such manner, by Bnrrow ;r mking payment, when due, direcily to the
insurance carrier.

All insurance policies and renewals thercof shall be in form aceeplalle to Lersdseand shalk include o standard mortgage
clause in favor of and inferm acceptuble. ¢ Lender, - Lender shall have the right to hold she pohcncq and renewals thereof,
and Borrower shall promptly. furnish (o Leniler all renewal notices and all receipls of paid premiums, In the event of loss,
Borrower shall give prompt notice to the ins trunce carrier and Lender. Lender may make proof of loss if nol made promptly
by Borrower,

Unless Lender and Borrower ulhc.rwn.u ngree in wriling, insurance procecds shall be apoiied to restoration or repair of
the Property damaged, provided such restaation or repair is coonemically feasible and rhe serurny of this Mortguge is
not thereby 1mpmrcd If such restoralion or repair is nel economically feasible or if the securi’y of this Mortgage would
be impaired, the insurance procet.dq shall by applied to the sums secured by this Morigage, witi s 2xcess, if any, paid
to Borrower. I the Properly is abaudoned 1y Borrower, or il Horrower fails 1o respond to. Lender witkin 30 days from the
date notice is mailed by Lender to Borrowe: that the insurance carrier offers to settle a claim for insurazicz Senefits, Lender
is authorized to coflect and uppty the insuck ce proceeds at Lender's option either to restoration or repair of.the Property
or to the sums secured by this Morigage:

Uniess Lender and Borrower olherwise agree in writing, any such application of proceeds to principal siatl not extend
or postpone the Gue dale of the monthly inqalimenis referred to in paragraphs | and 2 hercof or change the amoum of
such installments. I under pnr.ugmph 18 hereol the Property is acguired by Lender, all right, title and interest of Borrower
in and (0 any insurince palicies and i and o the proceeds thereof resulting from damage 1o the Pruperty prior 10 the sule
or ncqmsmon sh.lll pass to Lender to the eaent of the sums sccured by this Morigage immedialely prior to such sale or
acquisition.

6. Preservation and Maintenance of I'coperiy; Leascholds; Condominiunss; Planned Unit Developments.
shall keep the Pmperty in good rcpair and hall not commit waste or permit impairment or deterioration of the Property
and shait comply with the prawstons of um lease if this Morigage is on a leaschold, Jf this Morfgage is on a unit in a
condominivm or a planned unit llC\‘L‘IOpu]LnI Rorrower shall perform ull of Borrower's obligations under the declarmtion
oI cavenants crenting or gnvurumg, the cordominium or plunned unit developmient, the by-laws and regulations of 1he
condominium or ptanned unit development und constituent documents. I a condominium or planned unit development
rider is execuied by Borrower and recordud together with this Mortgage, the covenanis agd,agreangn}s _'of' such rider
shall be incorporated into and shall amend . ind supplement the covenanis and agreements of<his s‘Morgage as if the rider
were a part hereof.

7. Profection of Lender's Security. I Borrower. fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procecding is caommenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domt in, insolvency, vode enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender ai Lende s option, upon notice 10 Borrower, may mnke such appenrances, disburse such
sums und take such oction ns is accessnry 10 protect Eender's inlerest, including, bl not: limited to, disbursement of
reasonable attorney's fees and entry upon the Property to nke repairs, 10 Lender required mortgage insurance as a
condition of making the lonn secured by his Morigage, Borrower shall pay the premiums required- to maintain such
insurance in cffect until such time as the r:goirement for such insurance terminates in accordance with Borrower's and

Borrower
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(continued}

The mortgagor shall promptly pay is the same become due and payable all paym=nts to the
maintenance and reserve funds and all assessments as required by the Declaration or By-lLaws

or any resolutions adopted pursuznt to either thereof, and shall promptly upon demand exhibit

to the mortgagee receipts for all such payments, and in the event that the mortgagor fails =
make such payments as the same betome due and payable, the mortgagee may form time to time

at its option, but without any oblication so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promissory note; provided, however, that
the failure of the mortgagor to nake any such payment to the maintenance fund or to exhibit such
receipts shall, at the election ¢f the mortgagee, constitute a breach of covenant under this
mertgage entitling the mortgagee %o accelerate the indebtedness secured hereby. The mortgagor
shall fully and faithfully keep and perform each and every covenant, agreement and provision

in the Declaration or By-Laws, and Rules arnd Regulations on the part of the mortgagor to be

kept and performied, and in the event of the failure of the mortgager so to do within a period

of thirty (30) days after notice from either the Board or Managers ar the Owners' Association

or from the mortgPJe' or in the case of any such default which cannot with due diligence be
cured or remedied within such thirty (30) days period, if the mortgagor fails to proceed
promptly after such notize to cwe or remedy the same with due diligence, then in any such

case, the mortgagee may from time to time at its option, but without any obligation so to do,

" cure or remedy any such default cf the mortgagor (the mortgagor hereby authorizing the mortgagee
to enter upon the mortgaged premises as may be necessary for such purpose), and all sums expende
by the mortgagee for such purpost, 1nc1ud1ng reasonable counsel fees, shall be added to the debt
secured hereby, shall become due and payable and shall bear interest until repaid at the rate
provided in the note secured hertby; wrovided however, that the failure of the mortgagor to

keep or perform any such covenant, agresment or provision for thirty (30) days after any such
notice shall, at the election of the mortgages, constitute a breach of covenant under this -
mertgage entitiing the mortgagee to accelerate the indebtedness secured heraby.

1

To the extent that the printed purtion of this merteage conflicts with the provisions contained

in the Rider, the provisions of :his Rider shall pre'd11
Notices may be mailed to GREATAM! RICAN FEDERAL SAVINGS-AND LOAN ASSOCIATION at 1001 Lake Street,

Oak Park, I1linois 60301.




i
L
b

UNOFFICIAL COPY




N,#01-~10516087

AUNOERICLAL CORY e

May 14, 1986 between ireatAmerican,Federal Sayings apd Loam Association and

DANIEL W, PAOLETTI, A BACHELOR BTEET SH T B9 9D
The mortgagor shall promptly deliver to the mortgagee a true and full copy of each and every
notice.of default received by the mortgagor with respect to any obligation of the mortgagor under
the provisions of the Condominium Praperty Act of the State of I11inois (the "Condominium Property
Act"), the Declaration of Condominiun Ownership of  AUTUMN TR e

(the "Declaration”™), the Rules and Regulations

adopted by the Board of Managers {the "Rules and Regulations"), or the By-Laws of any corporation

created to facilitate the administration and operation of 4
{the "By-Laws"}, The mortgagor shall not, except

with the prior writien consent of ths mortgagee (a) institute any action or proceeding for parti-
tion of the property of which the mcritgaged premises are a part; (b) vote for or consent to any
modification of, amendment to or relaxation in the enforcement of any provision of the Declaration
or By-Laws; and (¢) in the event of damage to or destruction of the property of which the mortgage
premises are a part, vote in opposition to a motion to repair, restore or rebuild. In each and
every case in whic), under the provisions of the Declaration, the By-Laws or the Condominium
Property Act, the.unanimous consent or the unanimous vote of the owners of units is required, the
mortgagor shall not cu-vaote or give such consent without, in each and every case, the prior
written consent of the prtgagee. It shall constitute a default under this mortgage entitling the
mortgagee at its option tu-accelerate the entire unpaid balance of the indebtedness secured hereby
if the Board of Managers or- any asscciation of unit owners caused to be incorporated by the 8oard
of Managers pursuant to the Seclaration (the "Owners' Association®) fails or refuses to maintain
in full force and effect a policCy nx policies of fire insurance, with extended coverage, vandalisr
and malicious mischief endorsemenis, for the full insurable replacement value of the common ele-
ments, and having firm or contingen’ or conditional endorsements cavering the replacement value

of the units to provide for restoration thereof to tenantable condition in the event of damage.
Such policy or policies shall be written'in the name of, and the proceeds thereof shall be payable
to, the members of the Board of Man:zgers, u» Trustees for each of the unit owners in the percent-
ages established in the Declaration, and to the nespective mortgagees of the unit owners, as

their interests may appear. Said pclicy or policies shall provide for separate protection for

~ each unit and jts attached, built-in or installed-fixtures and eauipment to the full insurable
replacement value thereof, and with a separate loss-piyable endorsement in favor of the mortgagee

or the mortgagees of each unit. Such policy or policies shall permit the waiver of subrogation
and shall provide that the insurance company or companies-will not look to the Board of Managers,
the Owners' Association, or any unjt owner for the recovery ot any loss under said policy or
policies. Such policy or policies chall not be cancellable except after ten (10) days written
notice to the mortgagee and a copy ¢r a duplicate of such policy or policies shall be deposited
with the mortgagee with evidence of the payment or premiums and with renewal policies to be
deposited with the mortgagee not la‘er then ten (10) days prior to the.expiration of existing
policies. In the event that the poiicy or policies of insurance maincained by the Board of
Managers, or the Owners' Associatior, insures the mortgaged premises only fn.a centingent or
conditional basis which requies the individual unit owner to provide his own‘insurance on his
enit, then the mortgagor shall furnsh to the mortgagee an original policy 0f #ire insurance with
extended coverage, vandalism and maiicious mischief endorsements for the full-irsurable replace-
ment value of the mortgaged premise:. to the satisfaction of the mortgagee. Anylning hereinabove
to the contrary notwithstanding, in the event the Board of Managers, or the Owners' Association,
or the mortgagor fails or refuses to provide insurance coverage as above provided, the mortgagee
at its election may take out fire jusurance with extended coverage, vandalism and malicious mis-
chief endqpsement§. covering the moitgaged premises for its benefit as mortgagee and may add the
premium therefor,to the unpaid balance of the indebtedness secured hereby. In the event that the
Board of Mahagérs, or the Owners' Au.sociation, does furnish insurance en the entire building and
the mortgk' d premises as above spe:ified and in the event of damage to or destruction of the
building €4 any part thereof or of :he mortgaged premises the mortgagee shall, if the proceeds
of insurabge collectible by the Board of Managers, or the Qwners' Association, are sufficient to
répair oradestore the building, permit the proceeds of such insurance affecting the mortgaged
premises & be disbursed by the Board of Managers, or the Owners' Association, for the purpose

of repairing and restoring the damaq%:fy the building.
' N X
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RIDER ATTACHED TO MORTGAGE fOR RECORDIN

CONDOMINIUM RIDER

This condominium rid:r is made this 14th° day of Mavy i9 35 .
and is incorporated into amil shall be deemed to amend and supplement a Mortgage
Deed of Trust or Deed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Borrower's Note to GREATAM:IRICAN FEDERAL SAVINGS AND LOAN ASSOCTATION
{herein “Lender") and covering the Property described in the security instrument
and 10cated at 7650 West Altgeld Unit #209 ~ Elmwood Park, T1., 60635

(Property Address)
The Property comprises a unit in, together with an undivided interest in the
common elements of, @ condorinium project known as AUTUMN TERRACE CONDOMINIUM
Name of Condominium ProJject)

(terein "Condominium Project").

. Condominium Covenants. In additien to the covenants and agreements made
}n1§he sicurity instrument, Borrower and Lender further covenant and agree as
olTows:
A. “Pssessments. Borrower shall promptily pay, when due, all assessments
imposed by chz Owners Association or other governing body of the Condominium
Project (herein. 'Nwners Asscciation”) pursuant to the provisions of the
dectaration, by-laus, code ¢f regulations or ather constituent document of the
Condominium Projecl. :

B. Hazard lasurance, So long as the Owners Assocjation maintains a
"master" or "blanke%' policy on the Condominium Project which provides insurance
caverage against fire, hazarss included within the term "extended coverage," and
such other hazards as Lendér may regquire and in such amounts and for such per1ods

as Lender may require, then:
{i) Lender waive: the provision in Uniform Covenant 2 for the monthly

payment to Lender of one-twelfih of the premium installments for hazard insurance

on the Property;
(ii) Borrower's osligati<n under Uniform Covenant % to maintain hazard

insurance coverage on the Property is d=aemed satisfied; and
(i71} the provisins in UnifForn Covenant 5 regarding application of

hazard insurance proceeds shill be superszded by any provisions of the declaration,
by-laws, code of regulations or other consifituent document of the Condominium
Project or of applicable law to the extent ‘nscassary to avoid a conflict between
such provisions and the orov . sions of Uniforn’ Covenant 5. For any period of time
during which such bhazard insin-ance coverags is Jiot maintained, the immediately
preceding sentence shall be ileemed to have no for'ce or effect. Borrower shall
give Lender prompt notice of any lapse in such hazara insurance coverage.

In the event of a disribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or
to common elements, any such nroceeds payable to Borrowei's.are hereby assigned
and shall be paid to Lender ior application to the sums secured by the securijty
instrument, with the excess, if any, paid to Borrower,

C. Lender's Prior Corsent. Borrower shall not, except after notice to
Lender and with Lender's pricr written consent, partition or subsivide the

Property or consent to:
{i)} the abandonmert or termination of the Condominium Pru)-zct, except

for abandonment or terminaticn provided by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ccndamnation

or eminent domain;
(iii) any material amendment to the declaration, by-laws or code of

. regu?@t1qps of the Owner's Association, or equivalent constituent document of the
% Z"Condominiium Project, includirg, but not limited to, any amendment which would

change the percentage 1nterests of the unit owners in the Condominium Project; or
(ii1) the effectuation of any decision by the Owners Association to

terminate professional managenent and assume self-management of the Condominium

Mroject. .

D. Remedies. If Borroawer breaches Borrower's covenants and agreements

hereunder, including the covesant to pay when due condominium assessments, then
Lender gay invoke any remedie: provided under the security instrument, including,

but~ nggslimited to, those provided under Uniform Covenant 7. :

K gﬂn N1tness Whereof, Bo-rower has executed this Condominium Ride
."’ C.;;,F . ';\ ’

n :!. ,z:t' . %

it
Borrower DANIEL W. PAOLETTI

&

Barrower
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UNIT NO, E/g, ﬁl AS DELINEATED ON. THE PLAT OF SURVEY OF THE
FDLLONIzé DESCRIB .PARCEL OF REAL ESTATE: LOTS 1, 2, 3 AND 4

IN BLOC - ADDITION  TO ELLSWORTH, BEING A SUBDIVISION OF
ALL THAT PART. OF THE 'EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 25, .
TWNSHIP 40 NORTH, 'RANGE 12, EAST OF THE THIRD PRINCIPAL’ MERIDIAN- ¢
LYING SOUTH: OF THE CENTER LIHE OF GRAND AVENUE (EKCEPT FOR THE'
RIGHT OF WAY CF. THE. CHICAGO, MILWAUKEE AND ST. PAUL ‘RAILROAD AND
EXCEPT BLOCK 26 IN FIRST ADDITION TG ELLSWORTH AFORESAID), ALL:

IN ELMWOUD ;PRK INi COOK COUNTY, ILLINOIS, WHICH SURVEY: IS ATTACHED
A3 EXEIBIT YA™ TO ‘THE: DECLARATION MADE BY PIONEER BANK AND TRUST .
COMPANY, A CCRVJWATION ‘OF ILLINOIS, AS TRUSTEE UNDER TRUST :
AhREEMENT DATET NOVEMBER 1, 1978 KNOWN AS -TRUST-NUMBER 21515
REECORDED IN THE 0-FICE OF THE 'RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS, AS DOCUME NI NO, 25176289, TOGETHER WITH A 1.5983

PERCENT' INTEREST IN SA.D PARCEL (EXCEPTING FROM SAID PARCEL "ALL

THE UNITS THEREOF AS-ZaFINED AND SET FORTH IN SAID DECLARATION

Mortgagor alsc hereby grants to Mortgagees, its successors and assigns,
" rights and easements appurtenuri to the above described Real Estate, the: .
‘'rights and easenments; for the berifit of saild property set forsh in the.-j :

aforementioned Declaration. "

This Mortgage is subject to all rights exsemenis, restrictions, cond;tians,
covenants and reservations contained i said Derlaration the same as though
the provisions of sa*d Declara were 7ecited and stipulated et length herein.’

5

PERMANENT INDEX NUMBER: GRgA
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