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MORTGAGE
' 19 86 .

("Borrc_iwcr").

‘ >, , which is organized and existing
underthelawsof  WASHLINGTON . , and whose address is

1417 'FOURTH AVENUE, SEATTLE, WASHINGTON 39 8101
(*“*Lender').

Borrower owes Lender thie principal ram) of

SEVENTY-SIX THOUSAND FIVZ WUNDRED AND NO/100
Dollars (U.5.3 76,500.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrur: ent (*Note™), which provides for monthly payments, with the full debt, i not

paid earlier; due and payable on JUNE (i, 72016 This Security Instrument
secures to Lender: (a) the repayment of tht dub* evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of al] others. rms, vit)s :tcresl, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanc : of Borri~cr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Bormwer does h ireby mortgags,zrant and convey to Lender the following described property
lmted in COOK County, Ithinois:

LOT 5 ¢(EXCEPT WEST 15 FEET) IN BLOCK(l iIN JOSEPH BICKERDIKE'S

SUBDIVISION OF THAT PARI OF THE NORTH #£5's ACRES OF THE :
SOUTHWEST % OF SECTION 24, TOWNSHIP 40 KOW1H, RANGE 13, EAST g
OF THE THLRD PRINCIPAL YERIDIAN, LYING NORY: AND EAST OF THE Q
CENTER LINE OF ELSTON AVENUE, IN COOK COUNTY TLLINOIS. . g

i1 PECORDING
? (TRAM 0396 05/21/85 i
AR R = T - aer.d i

3121 W. AIDISON STREET CHICAGO
. . [Street) (City}
Ilinois 60618 (“Property Address™);

1Zip Code)

which has the address of

TOGETHER WITH ail the 1mproven anlts now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oi.iand gas rights and profits, water rights and stock and al! fixtures now or
hereafter a partof the property. All replacen ents and additions shalt also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instry menl as the “Property.”

BORROWER COVEMNANTS that Borruwer is lawful]y seised of the estate hereby conveyed and has the rlghl to
mortgage, grant and convey the Property & nd that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and witl defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of rccord

THis SECURITY INSTRUMENT coml:ines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitut . a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIORM INSTRUMENT Form 3014 12/83

LEGAL BUSINESS FORMS, INC.—{81 mmw
DELPH) IMFORMATION SCIENCE_S‘C
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UNOFFICIAL.GORY .

UNIFORM COVENANTS. Borrow :r and Lender covenant and agree as follows:

1. Payment of Principal and Int rest; Prepayment and Late Charges. Borrower shall prompliy pay when duc
the principal of and interest on the debt evalenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuranct, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

10 Lender on the day momhly payments ire due under the Note, until the Note is paid in full, a sum (*Funds”) equal to

one-twelfth of: (a) yearly taxes and assssments which may attain priority over this Security Instrument; (b) yearly
leaschatd payments or. ground rents on the Property, if any; (c) year]y hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. Thase items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estim.tes of future escrow items.

The Funds shalt be held in an insti: ution the deposits or accounts of which are insured or guuranteed by a federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems.
Lender may not charge for holding and & pplying the Funds, analyzing the ‘account or verifying the escrow items, unless
Lender pays Borrower interest on the Fi nds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intere: { shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall jot be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held b : Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates OTth 2 escrow items, shall ex.;ced the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optiin, either promptly repiid to Borrower or credited to Berrower on monthly payments of Funds. If the
amount of the Funr’s ixeld by Lender is nct sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary torwie up the deficienc y in one or more payments as required by Lender.,

Upon paymeriin/full of all sums : ¢eured by this Sccunty lm.lrumcnl, Lender. shall promptly refund to Borrower
any Funds held by Lender 17 under pardg (aph 19 the Property.is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to'ib< s2le of the: *roperty or its acquisition by Lender, any Funds held by Lender al the time of
application as a credit against 'lie sums sec.ired by this Security Instrument.

3. Application of Paym =, Ur less applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: Fizi, t late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amourits payable undsr 78 izraph 2; fourth, to interest due; and Iast, to prlncnpaidue

4. Charges; Liens, Borrower sh ill nay all taxes, assessments, churgeﬁ. fines and impositions altnbutablu: 10 the
Property which may attain pnonty ovethis Security Instrument, and leaschold paymcnts or ground rents, i -any.
Borrower shall pay these obligations in thi-manner provided in paragraph 2, or il not paid in that manner, Borrower shall

pay them on time directly to the person ovied (say nent. Borrower shall promptly furnish 10 Lender all notices of amounts
to be paid under this paragraph If Borrovier malies these payments directly, Borrower shall promptly furnish to Lendér
receipts evidencing the payments

Borrower shall promptly discharge any lien wliich has pnonty over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obli gation secured 'y tie lien in a manner ucceptnblc to Lender; (b) contests in good
faith the lien by, or defends against enforc sment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or for citure of any purt o the Property; or (¢} secures from the holder of the licn an

agreement satlsractory to Lender subordiniting the lien to this on,uri!y Instrument. If Lender determines that any part ol

the Property is subject to a lien which m iy attain priority over i~ Security Instrument, Lender may give Borrower a
notice |dcnt1fymg the lien. ‘Borrower shall wutisfy the lien or take osie o more of the actions set forth above within 10 days
of the giving of notice. _

S, Hazard Insurance, Borrower thall keep the improvements row existing or hereafier erected on the Prnperty
insured against loss by fire, hazards includ: ¢ within the term “extended coverrge’’ and any other hazards for which Lender
requires insurance. This insurance shall 1.« maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be
unreasonably withheld, -

All insurance policies and renewal s shall be acceptable to Lender and shail inc'ude a standard mortgage clause.
Lender shall have the right to hold the pol.cies and renewals. If Lender requires, Borro vershall promptly give to Lender
all receipts of paid premiums and renewal 1otices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proc ['of toss if not made promptly by Borrower,

Unless Lender and Borrower othenuise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoratior: or repair is economically feasible and Lender's secarity is.tiot iessened. If the
restoration or repair is not economically fi-asible or Lender's security would be lessened, the insurznos proceeds shall be
applied to the sums secured by this Secunty instrument, whether or not then due, with any excess'prid to Borrower. If
Borrower abandons the Property, or does 1.0t answer within 30 days a notice from Lender that the infurznce carrier has
offered to settle a claim, then Lender may « cllect the insurance proceeds. Lender may use the proceeds tu'riniir or restore
the Property or to pay sums secured by th s Security Instrument, whether or not then due. The 30-day peniod will begin
when the notice is given.

Unless Lender and Borrower otheryvise agree in wming. any application of proceeds to principal shall not extend or
postpone the due date of the monthly paym:nts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquin d by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acyjuisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquis tion.

6. Preservation anc Maintenance -/ Property; Leaseholds. Borrower shall not destroy, damage or subsianitially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions il the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agree s to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage I[nsurance. 1f Borrower fails to perform the
covenants and égreemcnts contained in thi: Security Instrumcnl, or there is a lcgal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
rcgulatlons). then Lender may do and pay fur whatever is necessary 1o protect the value of the Property and, Lender s rlghls
in the Property. Lender's aclions may inciude paying any sums secured by a lien which has priority dverhis Sequ'myu S
Instrument, appearmg in court, paying rea: onable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragrap b 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and i.ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Horrower

requesting payment,
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{ Assignment of Rents)

THIS 2-4 FAMILY RIDER is made thi- . 8TH... day of ...l MAY et e L1988,
and is incoerporated into and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed ithe
“Security Instrument’) of the same date jiven by the undersigned (the Borrower™) to secure Borrower's Note to
OLD..STONE MORTGAGE. CORPORATION. ... (the “'Lender™)

}Property Actdress) :

2-4 FAMILY COVENANTS. In additi :n to the covenants and agreements mide in the Security Instrument, Borrower
and Lender further covenant and agree as Tolows:

A. USE OF PROPERTY; COMPLIA MCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the chunge. Borrower shall camply with
all laws, ordinap<as, regulations and requirer wents of any governmenial body applicable 10 the Propenty.

B. SUBORDINATE LIENS. Except i s permitted by federal law, Borrower shall not allow any lien inferior 1o the
Sccurity Instrument 1 _be serfected against e Property without Leader's prior writlen permission.

C. RENT LOSS IMNASTANCE, Borrewer shall maintain insurance ngainst rent loss in addition to the other hnzirds
for which insurance is requiced ¢ Uniform Covenant 5.

D. “BORROWER’S RICH”. TO RE:NSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES:Uptn Lender’s request, Borrower shall assign to Lender all fenses of the Propernty
and alf security deposits made in conneer’or 'y jth leases of the Property. Upon the assigniment, Lender shall have the right 1o
modify, extend or terminale the existing leu cswand 1o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lense’” shall mean “‘lsblease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borro rei vrcanditional ly assigns and trunsfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or | ender's #geats to collect the rents and revenues uand hereby directs each tenant
of the Property to pay the rents o Lender or 1ender's agents. However, prior 1o Lender's notice to Borrower of Borrower’s
breach of uny covenant or agreement in the St curity Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes un absolute assignment und
not an assignmeni for additional security onl:

If Lender gives notice of breach 10 Borro wer: (i) all rents reeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, ta be applicd to the sun « secured by the Securizy Instrument: (i) Lender shall be entilled 1o vollect und
receive all of the rents of the Property; and {i i} cach tenant of the Propedty shalt pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand 6> the tenant,

Borrower has not executed any prior assi ;nment of the rests and has notard will not perform uny act thut would prevent
Lender from exercising its rights under this ¢ ragraph F

Lender shall not be required 1o enter u;on, tuke control of or nuintain the Tioperty before or after giving notice of
breach to Borrower. However, Lender or a audicially appoinied receiver may do sosat siny time there is a breach. A.ny
application of rents shall not cure or waive an: default or invalidate any other right or reraray/of Lender. This assignment of
rents of the Property shall terminaie when the debt secured by the Security Instrument is paiid in full.

G. CROSS-DEFAULT PROVISION, Jorrower's defanlt or breach under uny note or agrecment in which Lender has
an interest shall be a breach under the Secur 1y Instrument ond Lender nmy invoke any of the wuwcdics permited by the

Security Instrument. g
sontiined in this 2-4 Fanuly Rider. g

e

BY SIGNING BELOW, Borrower accepts ind agrees to he werms and provision:

A2 a1cA

T N A T e, {Seal)
FRANCISCO SOLIS -Bortower

-
x,%ﬁ?%m ..................................................... {Seal)
ROSA MARJA SOLIS -Botra et

Form 3170 12/82
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