THIS.‘ M‘ORTGAGElj(N@ﬁ FFIE"IA%:) m AGE FORG I:E:EE‘:?:S:

ILLINOIS HOUSING DEVELOPMENT AUTHORITY —
-\ SINGLE FAMILY MORTGAGE PURCHASE PROGRAM 1) ﬂ)/ég
\ 1985 SERIES A 207934-8

Thi is bei —M;gxlam 5951 . g

™ ‘s:oml.'tgig; ;;e yelg ;ﬁd sories of the ?1?;52:6 This Instrumaent ml

Housing Development Authority Bord Program as it DOLORES JWANSKI

appears in the Addendum. (Name)
OAX LAWN, IL 60453
(Address)
THIS MORTGAGE is made this ___ 218T day of MARCH 19 86 _ hetween the

Mortgagor, ____ TIMOTHY J. REARDON AND KAREN REARDON, HUDSBAND AND WIFE

(herein "Borrower), and the Morigagee,

—— TRE-TALMAN_ -ROME PEDERAL SAVINGS AND LOAN ASSOCIATION QF ILLINOIS.

an association orgunzed and existing under the 1aws of THE UNITED STATES OF AMERICA

whose address Is_‘___:‘_z‘2 NORTH HARLEM,
NORRIDGE, iIv.LTNOIS 60634

- -

{herein "Londer”).

WHEREAS, Borrower is indebied to Lender in the principal sum ol

THIRTY THREE THOUSAND AND NO/100~-- . Doliars,
MARCH 21, 1986

which indebtedness ia evidenced by Bo'rower's nole dated {herein "Note™,

providing tor monthly instaliments of principl and interest. with the balance of the indebledness,f not socner paid,. dus and

_APRIL 1, 2016 .. . :

'

TO SECURE 1o Lendear (a) tha repayment ol the inacbiedness avidenced by the Note, with interest thereon, the

payable on

paymaent of all othar sums. with interest thereon, advanced naacordance herewith to protect the security of this Martgago.
and the performance of the covenants and agreemenis of Borrowar herain contained, and {b) the repayment of any future
sdvances, wilh interest lhereon made to Borrower by Lender pursuun,to paragraph 2 1 hereot (heren "Future Advances'}.
Borrower does hereby morlgage, warrant, grant and convey to Le~yuer \ha following described properly localed in the
County of COOK State of llinois

UNIT 59 IN LOT 4 IN BREMENTOWNE ESTATES NUMBLR 7 BEING A BUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHWEST l1/4 OF §-=CTION 24, TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEIRIDIAN, AS DELINEATED
ON SURVEY OF LOT 4 WHICH SURVEY IS8 ATTACHED AS "PRHIBIT A-1" TC THE g

DECLARATION MADE BY BEVERLY BANK AS TRUSTEE UNDER 7«UST NUMBER B-2910
RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY. ILLINOIS, AS =
DOCUMENT 21-661-327 DATED OCTOBER 8, 1971 TOGETHE Yoo AN UNDIVIDED
5,084) PERCENT INTEREST IN SAID LOT 4 AFORESAID (EXCEATING FROM SAID
LOT 4 ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), ALl IN COOK
COUNTY, ILLINOIS.

¥ 27-24-101-020-1004

998TYIN

which has the address of _7724 WEST 159TH STREET =UNIT 59 TINLEY PARK
(Sireet) 1Cetyt
ILLINOIS 60477 {herein “Property Address"),

|State and Zip Code}

TOGETHER with all the improvemaeants now or hereatier erected on the property, and all easementa, rights, appurien-:
ances, rents. royaities, mineral, oil and gas rights and profifs, water, water rights,. and water stock, and all fixtures now or
hereatter attached to the property, all of which, including replacements and additions thereto, shall be deemad to be and
remain a pan of the property coversd by this Marigage; and all of the loregoing, together with said property (or the leasehold
oatate i this Mortpage is on e isasehoid) are herein referred (o as the “Property”.

OPS§ 88
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t. Payment of Principal and Interest. Borrower shall promplily pay when due the principal of and interesl on the indebted: ’
ness svidenced by the NOte, prepayment and late charges as provided in the Note, and the principal of and interest on any b
Future Advances sacured by this Morigage. p—

2. Funds for Taxes and Inaurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay to bt
Lender on the day monthly instaliments of principal and interes! are payabls undes the Notes, until the Note is psid in full, &
sum (herein "Funds’) equal 10 one-twelfth of the yearly taxes and assesaments which may attain priority over this Morigage, ’
and ground rents on the Properly, it any, plus one-iwellith of yearly premium instaliments tor hazard insurance, plus one-
twelfth of yearly pramium inataliments (or morigage insurance, if any, all as reasonably estimated Initially and from time to
time by Lender on the basis of asseasmenis and billa and reasonabie eatimates thereol.

The Funds shall be hald in an institution the deposits or accounts of which are insured or guaranieed by a Federal or
state agency (including Lender tf Lender is such an inalitution). Lender shall apply the Funda lo pay said taxes, asuessmants,
insurance pramiums and ground rents. Lender may nol charge for so holding and applying the Funds, analyzing sa:d account,
or veritying and compiling said assessments and bilis, unless Lender pays Borrower interest on the Funds and appiicable law
permils Lender to make such a charge. Borrower and Lender may agree in writing at the time of axecution of this Mortgage
that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such lnterg
est to be paid. Lender shall nol be required 1o pay Borrower any intereat or earnings on the Funda. Lender shall give 1o Bor§J.
rower, without charge, an annua! accounting of the Funds showing credils and debils to the Funds and Lhe purpose for whichiN
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Morigage.

i the amount of the Funds heid by Lender, together with the fulure monthly installments of Funds payabis prior 1o th
due dates of taxes, assesaments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes
assessments, Insurance pramiums and ground renis as they fall due, such excess shall be, at Borrower's option, either promptiy(
repaic 10 Borrower o7 credited to Borrower on monthly instaliments of Funds. If the amount ol the Funds held by Lender shallpsh
not be sutlicient 14 Dy taxes, assessments, insurance premiums and ground rents as they fall dus, Borrower shall pay to
Lender any amount ngrzasary (o make up lhe deficiency within 30 days from the date nolice is mailed by Lender 10 Borrower
requesting payment (ne ent.

Upon payment in .u!’ ¢! all sums secured by this Mortgage, Lender shall promptly reliund (o Borrower any Funds held by
LUender. it under paragraph 18 hareo! 1he Property i1s soid or the Property ia otherwiss acguired by Lender, Lender shall apply,
no iater than immediately piici to tha sale of the Proparly or its acquisition by Lender, any Funds held by L.ender at the time of
application as a crodit againat (b2 sums secured by this Morigage.

3. Application of Payments. '(/less applicable law provides otherwise, all payments received by Lender undar the Note
and paragraphs 1 and 2 hereot st.ai’ ba anplied by Lender first in paymant of amounts payable to Lender by Borrower under
paragraph 2 hereol, then 10 interest payable on the Note, then to the principal ot the Note, and then to interest and principalon
any Fulure Advances.

4. Charges: Liens. Borrower shall zav ull taxes, assessmentis and other charges, fines and imposilions atiributable to
the Property which may sitain a priority over thicz-Mortgage, and leasahoid payments or ground renta, if any, in the manner pro-
vided under paragraph 2 hereol or, if not paic in such manner, by Borrower making payment, when due, directly 10 the payse |
thereol. Borrowsr shaill promptly furnish to Lender-all notices of amounts due under this paragraph, and in the sevent Borrower
shall make payment direcily, Borrower shall promp.lv furnish to Lender receipts avidencing such payments. Barrower shall
promptly discharge any lien which has priorily over/hi) Mortgage, provided, that Borrower shall not be required 1o discharge
any such lisn so long as Borrower shall agree in wrilird to the payment of the obligation secured by such lien in a manner
acceptable 10 Lender, or shall in good faith contest suzh lien by, or defend enforcement of such Lien in, legal procesdings
which nperate to prevent the enforcemoent of the hen or torienure of the Property ar any parl thereof.

& Hazard Insurance. Rorrawor shall keap the improvisments now oxisliing or hareatter erected on the Proparty insured
apatnst loss by hre, hazards included within the term “extenaarnd covorage’, and such clther hazards as Londer may jequire and
in such amounts and for such periods as Lander may require; provided, thal Lander shall not require ihat the amount of such
coverage sxceed that amount of coverage required to pay the sums secured by this Mortgage.

The insurance carrier providing the inaurance shatl be chosen Ly )lorrower subject to approval by Lender, provided, thal
such approval shall not be unreasonabiy withheld. All premiums on s ance policies shall be paid in the manner provided
under paragraph 2 hareol or, it not paid in such mannar, by Borrower making paymant, when due, direclly tc the insurance carner.

All insurance policias and renawals thereo! shall be in lorm accepiaole to! endar and shall include a standircd morigage
clause in favor of and in form acceptable to Lender. Lender shall have 1he rig'+ 1c hold the policies and ranawals thereol, and
Borrower shall promptly furnish to Lender all renewal notices and all receipis af pzid premiums. (n the event of loss, Borrower
sha!l give prompt notice to the Insurence carrier and Lender. Lender may make prosr of toss if nol made promptly by Borrower.

Unless Lander and Barrower otherwise agree in wriling, insurance proceed: 3:1711 he applied to restoration or repair of
the Property damaged, provided such restoration or repeir is economically leasible’and the securily of this Morigage is not
thereby impaired. It such restoration or repair is not economically leasible or if tiwe sscurity of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums sacurad by this Morlgage, viih the axcess, || any, paid to Bor-
towar. It the Property is abandoned by Borrower, or il Borrowar tails 10 respond to Lendar within 30 days lrom the date nolice s
maliad by Lender to Borrower thai the insurance carrior oflors to selilo a claim for insurance bunet s, Lender is authotized to
collect and apply the Insurance proceeds at Lender’'s oplion either 10 restoralion or repair at the Sroperty or to the sums
secured by this Morigage.

Uniess Lender and Borrower otherwise agrae in writing, any such application of proceeds to prinzipal shall nol extend or
postpone the dus date of the monthly instaliments raferred 1o in paragraphs 1 and 2 hereol or change the amount ol such
instaliments. If under paragraph 18 hereo! the Propaerty is acquired by Lender, all right, title and intergsi ¢ Yofrower in and to
any insurance policiss and in and to the proceeds thereotf resutting lrom darnage to the Property prior o tiie sale Or acquisi:
tion shal) pass 10 Londer to the extent of the sums secured by |his Mortgage immed.ately prior to such sale or acquisition

6. Presevvation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmaents. Borrower shalt
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if 1his Morigage is on .1 leasehold. If this Mortgage is on & unil in & condominium or a
planned unil deveiopment, Borrower shall periorm alt of Borrower's obligations under the decisration or convenants crealing
or govarning the condominium or planned unit devslopment, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If & condominium cr ptanned unit development rides is executed by Borrower and
recorded together with this Mortgage, the covenants and agreements of auch rider ahall be incorporated into and shall amanag
and supplement the covenants and agresmanis ol this Mortgage as if the rider were a part hereof.

7. Proteciion of Lender's Security. I Borrower fails 1o perform the covenanis and agreements conlained in this Mort.
gage. or it any action of procesding is commenced which matorially aftects Lender's Interest in the Property, including, but not
limited 1o, sminent domain, insolvency, code enforcement, or arrangements or procesdings invoiving & bankrupt or decedent,
then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take such
action as is neceasary to prolect Lender's interest, including, bul not limited to, disbursemaent of reasonable attorney's fees
and entry upon the Property to make repairs. It Lender required mortgage Insurance as a condition of making the loan secursd
by this Morigage, Borrowsr shall pay the pramiums required to maintain such insurance In etiect until such time as the
requirement lor such insurance terminates in accordance wilth Borrower's and Lendes's written agresment or spplicable law.
Borrower shall pay the amount of all mortgage insurance premiums in the manner provided under paragraph 2 hateo!.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interesi thereon, shall bscome additiona! indebted.
ness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other terma ol paymaent, such amounis shall
be payable upon notice from Lender to Borrowe! requesting paymen| thereof, and ahali bear interast {rom the date of disburse-
ment at the rate payable from time to lime on oulstanding principal undar the Nole unisss paymant of interes! &l such rale
would be conirary o applicable law, in which svent such amounts shatl bear interest at the highes! rate permiasible under
applicabie law. Nothing contained in this paragraph 7 shail require Lender 10 incur any 8xpanse or take any action hereunder.
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* ILLINOIS HOUSING DEVELOPMENT AUTHORITY ~<—
SINGLE MORTGAGE PURCHASE PROGRAM I|
1985 SERIES A
CONDOMINIUM RIDER 207934-8
THIS CONDOMINIUM RIDER is made this _21ST  4ay ot MARCH 19_86 andis

incorporated into and shall be deemed to amend and supplement a Mortgaga ("Security Instrument”) dated of even date

herewlith, given by the undersigned ("Borrower"”) 1o secure Borrowar's Nole
____THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASS0C TATION OF ILLINOIS

("Lendar’) and covaring the Property described in the Security instrument and located at

7724 WEST 152'1'!-! STREET-UNIT 59, TINLEY PARK, ILLINCIS &U477
The Property comprises a unit in, together with an undivided interast in the common elements of. &8 condominium project
known as .. BREMENTOWNE (*Condominium Project”).

In addition to the covenanis and agreamenis made in the Securily Inairument, Borrower and Lender further covenant
and agree as lollows:

A Asassaments Borrower shall promptly pay. when due, all assessments imposed by the Owners Association or
other governing bo’y of the Condominium Project (“Owners Assaciation”) pursuant to tha provisions of the declaration, by-
iaws, code of regulatiuns ar other constituent document of the Condominium Project.

B. Hazard Inguranze Solong asthe Owners Association maintains a“master” or"blanket" policy onthe Condominium
Project which provides irs/irance covarage against lire, hazards included within the term "extended coverage,” and such
other hazards as Lande’ m~v require, and in such amounts and for such periods as Lender may require, then:

iy Lender waives tha zravision in Uniform Covenant 2 for the monthly payment to Lender of one-twelifth of the
premium instaliments for hazard i7.surance on property covered by the Owners Association master policy. (This waiver does
not apply to hazard insurance covring property which is not subject to coverage under the Owners Association master
policy.)

(il the provisions in Unilorm Cavanant 5 regarding application of hazard insurance proceeda shall be superseded
by any provisions ol the declaration, by-laws, Zoan of regulations or other constiluent document of the Condominium Project
or of applicable law to the extent necessary t0 avoid a conilict belween such provisions and the provisions of Unilorm Cove-
nant 5. For any period of time during which suct hs zard insurance coverage is not maintained, the immediately preceding
sentence shall be dasmed to have no force or etfec!. Borrower shall give Lender prompt notice of any lapse in such hazard in-
BUTANCE COverage.

In the event of a distribution 0" hazard insurance procesus in liau of rastoration or repair following a losa to the Property,
whether to the unit or to common elements, any such proc(eds paysbie to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by the Seosurity initrumeant, with the excess, it any, paid to Borrower.

C. Lenders Pror Consent. Borrower shall nol. withou! prior writien r.otice to Lender and Lender's prior written consent,
partition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or terminalion provided
by law in the case of substantial destruction by hre or other casualty ar/='the case of a taking by condemnalion or emingint
domain,

{iy  any material amendment to the deciaration. by-laws or codu of ragulations ol the Owners Association, or
squivalent constituent document of the Condominium Project including, butdizciimiled to, any amendmaent which wo
change the percentage interests of the unit owners in the Condominium Projosi . ar

(i the elfectuation of any decision by the Owners Association 10 terrmiats professional management
assuma self-managemaent of the Condominium Project.
D. Asmadies.'f Borrower breaches any of Borrower'scovenants and agreements under .= terms of this Condomin
Rider, including the covenant to pay when due condominium assessments, then Lender may inve ke any remedies provi
under the Security Instrument, including, but not limited to. those provided under Uniform Corerant 7.

IN WITNESS WHEREQOF, Borrower has executed this Condominium Rider.

SSeudoet -
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£
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e
g

STATE OF ILLINCIS )

COUNTY OF (oA o
_&u:m{_ﬁ.%‘ a Notary Public in and for said county and state, do hereby certily
thnt__T_I,HQTHY Jes REARDON REARDON

personally known to me to be the same perscn(s) whoae Namea(s) . R i S . .. Subscribed (o the toregoing instrument,

appeared belore me this day in peracn, and acknowledged that L N signed and delivered
the said Instrument a8 _-elcc . lree and voluntary act. for the uses and Pysponen therein sel tonh,
o, 4 e
Given under my hand and official seal this Y day of —AZ-‘/“:":‘ 9 &

My commissicn explres: /',.?/'J‘y A /
s &tjx/ e

pDPS 82 Notary Public
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RECORD AND RETURN TO;

THE TALMAN 1IOME FEDERAL SAVINGS AND LOAN ASSOCIATION Op ILLINOIS
4740 wesT 95TH STREET .
CAK LAWN, ILLINOIS 60453
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