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THIS MORTGAGE ("Security lmlmmvnl yisgivenon . MAY YR

.,.,.‘,‘?Qﬁ\e mongagor is... .HEQNARD W, TORPE ANR. BETTE A TORPE, HUSBAND. AND. . .. .

'Hurruwcr") lhl\ Su.uru) Inslrumcul is gw;n ..
NORWEST MORTHAGE, 1 v which iy urmnmiul and wmum.
under the lawe of ... THE £ TATE. OF MINNESOTA . .und whose address is 2451, HAHHOHD
AVENVE, P.0Q, BOZ 780, WATERLOO,. TOWA L SQUIOH. e, “lander’).
Horrower owes Lender the principal tut o ONE. HUNDRED THOUSAND.. AND QQ/100

Dollars (U.S. § Ilm dchl in v\ulcmml hv Bnnuwcr : nulu
dated the same date us this Security (nsi umcnl ( Nnu t whuh prm ides lur mmuhlv paymenis, with the full debt, it no
puid carticr, duc and puyable on  JUNET &5, 200Y. e This Security Instriment
sevures to Lender: () the rc[mylmnt ol thedebnevidenced by the Note, wuh mlcrmt. .md all renewals, extensions and
modifications; (b) the payment of all other sunws vath aterest, advanced under paragraph 7 1o protect the secarity of this
Security Instrument; und (¢) the performance of Borrowee’s covenants and agreements under this Sceurity Insroment and
the Note. Fur this purpose, Horrower dues hereby muorgags, granl and vonvey o Lender the Tollowing described property
located in ... GO County, Hlinois:

LOTS 9 AND 10 IN BLOCK 29 IN SCHUIACHER AND GNAEDINGER'S ADDITION
TO CHICAGO A SUBDIVISION OF PART OF. TJE EAST 1/2 OF THE

SOUTHEAST 174 OF SECTION 2%, TOWNSHI® 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING WORTY.OF GRAND AVENUE

(EXCEPT 2 ACRES IN THE NORTHEAST CORNER/( l\l COOK COUNTY,

ILLINOLS. .
PERMANENT TAX NO.: 12-25-mih-01n [ !\ i, 5

e-EHi-ﬂZ(N3ﬁf7da

TAX STATEMENTS SHOULD BE SENT TO: oJ§
GMAC MORTOAGE CORPORATION, PO BOX 780, WATERLOO, IOWA 50704 R

IR OAVENVE. JELMWOOD PARK.
{Swroet) {Cuty}
¢ Property Address™)
[2ip CGode]

POGETHER WITI all the pprosements aow ar hereafter erected on the property. and all casemens. nights,
appurtcnances, rents, royalties, nuneral, o and gas righls and prodits, water oghts amd stoack and all fixtuies now or
hereatter a part of the property. Al replacoments and additions shall also be covered by this Secunity fostrument. Al of the
foregoing is referred to in this Security Instrument as the U Property

BORROWER COVENANTS that Borrower v lawlully seised ol the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property s uneivumbered. escept lor encumbrances of record.
Borrower watrants amd will defend genctally the e o the Property against alt clnms and demands, subject 10 any
encumbrances of record

THIS SECURITY INSEREMINT combings umform cosenants tor matienal use and non uniform covenants with
limited viriations by Jursdichon (0 constitute o unifor seeunty instrnnent covenng veal property .

ILLINOIS—Singlo Famiy —-FNMA/FHLMC UNIFORM INSTRAUMENT Form 3014 12:83
NMFEL #0385 (H 08/84) f}
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UNirors Covisasts  Borrower and Lender coser

1. Payment of Principal and Interest: Prepuyment and Late Churges,  Horrower shall promptly pay when due
the principal of wod interest on thedebt evidenced by the Noteand any prepas ment and tate charges due under the Note

2, Funds for Taxes and [nsurance.  Subject toapphicable law orwoawntten wanver by [ ender, Borrower shabl py
to Lender on the diy monthly payvments are due nnder the Note, untld the Note s pand s fally s sum 0P ands™) equal
one-twelfth of (1) yearly Lives and assessnent which sy G pocrds oser this Secanty fnsteamient, () vearl
leaschold payments or grownd rents on the Property. it anv, (o3 yearly hazand msutance premans, amd b yearh
mortgige insurance premnsns b any Phese ems are called Ceseromn stems 7 Fender may estimate the Funds due on th
basis of current data und reasonable estimates of future escrow stems,

The Funds shall be held moan tnstitution the deposits or accountts of which are imsured or guaranteed by afederal o
state ageney tinctuding Lender of Lewder is such an isniitunion). Tender shadl apply the Fands 1o pay the eserow items,
Lender may not sharge for holding and applyimg the Funds, anaby 2o the acconnt or serifyving the eserow stems, unless
Lender pays Borrower interest on the Funds and appboeable low permis Lender o make such o charge. Barrower and
Lender may agree in writing that interest shall be pand on the Funds. Unless anagreement is made or applicable Taw
requires interest to be pard. Lender shall not be required to pay Borrower ay mterest or eafings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds shosang credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as addivonal security for the sums secured by

this Security Instrument, ] o i
I the ameunt of the Funds held by Lender, together wath the future monthiy payvments of Funds payable prior to

the e dates of the escrow itemis, shall exceed the amount required 1o pay the eserow iters when due, the exvess shatl be,
at Borrower's opfaca, either promptly repand 1o Borrower or ciedited (o Bocrower onomonthly pay menis of Faods IE e
amount of the Zuseds held by Lender s not suflicient to pay the eserow items when due, Borrower shall pay 10 Londer any
amount necessary b4 make up the deficiency in one or more payments as required by Lender.

Upon paymert in fall of 21] sums secured by this Secunty Instrument, Lender shall promptly ecfund to Borrower
any Funds held by Lexds I under paragraph 19 the Property is sokd or acquired by Lender, Lender shall apply. no later
than immediately pricd Witk sale of the Property or its acquisition by Lender, any Funds held by Lender at the nime of
upplication as a credit ugaiist he sums secured by this Secunty Instrument.

3. Application of Paymests,  Unless applicable lnw provides otherwise, all payments recewved by Lender under
puragraphs | and 2 shull be applied: first, 1o Late charges due under the Notes second, 10 prepay ment charges due uthder the
Note; third, to amounts payable vier paragraph 2; fourth, tointerest dues und last, to pringipal due.

4. Charges; Liens.  Borrowse shall pay all tuxes, assesaments, charges, ines and impositions aftributable to the
Property which may attan priority ot ol this Security Instrument, and leasehold payments or ground rents, if any
Borrower shall pey these obligations in ¢he maaner provided in paeagraph 2, or if not paid in thst ninner, Borrower shall
pay them on time directly to the person ow'd piyment. Borrower shall promptly furmsh o Lender all notives of amounnis
to he paid under ' his parngraph 1f Horrowesapates these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments

Borrower shall promptly discharge nny beia whizh has priority over this Security Instrument unless Borrower: ()
agrees in writing 10 the payment of the obligution secye<d by the lien in a munner ueceptuble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lienin, legal proceedings which in the Lender's opinion operate to
prevent the enfor:ement of the lien or forfesture of any part Of the Property: or (©) secures from the bolder of the hen an
agreement satisfi:tory to Lender subordinating the lien tethis Security Instrument. IF Lender determines that any part of
the Property is subject 1o o lien which may attan priority Over this Securty Instroment, Lender may give Borrower a
notice identifying the lien. Borrower shall satisty the hen or tnke/ons or maore of the schons set forth above within [0 days
of the giving of nutice.

S, Huzard Insurance. Borrower shall keep the unprovemessaow existing or hereatier erevted on the Property
insurcd agninst loss by fire, huzards included within the term “extended eoverage”™ snd any other hinzards for which Lender
requires insurance. This insurance shall be maintained in the amouei<Tund for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower subjectito Lender's approval which shall not be
unreasonably withheld.

AN insurnace policies and renewals shall be neceplable to Lender andabailinelude a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If T ender requires, Barrower shull promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall Zive prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if nol made prompily by Horrower.

Unless Lender and Borrower otherwise agree in wrniting, insurance proceeds shail bo applied to restoration or repair
of the Property damaged, if the restoration or repair is ceonomically feasible and Lenders security is not lessened. 11 the
FesLOTAtioNn of repair is not ecanomivally feasihle or Lender's security would be lessened. theimsurance proceeds shall be
ppplied to the sums secured by this Securily Instrument, whether or not then due, wath any execespaid to Borrower. If
Borrower abundons the Property, or does not answer within 30 days @ notiee from Lender that Pagnsurnnce carner has
offered to settle a Jaim, then Lender may collect the insurance procecds, Lender muay use the procdess 1o repuair of restore
the Property or 1o puy sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will hegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds 1o principal sisail not extend or
posipone the due date of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the payments. If
under pacagraph 19 the Property 1s avquired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shatl pass to Lender 1o the extent of the sums secured by this Secunty
Instrument immediately prior 10 the acguisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Praperty, allow the Properly 1o deteniorste or commit waste. I this Security Instrument is on u easchold,
Borrower shall comply with the provisions of the lease. and f Borrower acquires fee title 1o the Property, the leasehold und
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the
covenants and agreements cantianed in this Security Instrumuent. or there is a legal proceeding that may significantly atfect
Lender's rights it the Property (such as o proceeding i bankruptey, prohate, for condemnation or to enforce Jaws or
regulations), then Lender may do asd pay for whitever is necessary to protect the vidue of the Property and FEender’s righis
in the Praperty. Lender's actions may include paying iny sums secured by a hen which has priority over this Securnity
Instrument, appeuring in coutt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this puragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Untess Borcower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement atl the Note rate and shall be payable, with inlerest. upen notice from Lender to Horrower
requesting payment.
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