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MORTGAGE

THIS MOBTOGAGE ("Security Instrument’'} is given on May 19, .
19.86.... The mrrigagoris ...... M. Atking. .axd. . Cathy. G.. Atkine, his wife.........
("*Borrower™). Thia Securily Instrument is given to ..., :
....Shore. Navinal. Bank...of. | , which is orgunized and uxisting
under thelamur...{.‘:e.’.sléh‘%gad.sutaap .. hmarica....., and whose address is ... 1737. W.. Howard Street
wod LA A {""Lender"').

Borrower owes Lende: th: principal sum of T™vwo. Hundred . Twenty.. Th -,
. Dollars (U S. $..220,000.00........). This deht in evidenced by Borrower's note

dated the same date as thix-Socurity Instrument (Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable or) 0 TR Lo 200L . This Security Instrument
secures 10 Lender: (a) the repaymant of the debt evidenced by the Note, with inlerest, and all renewals, axtensions and
modifications; (b) the payment of all ~ther sums, with interest, advanced under paragraph 7 to protect the security of this
Security [natruinent; and (c) the per orrasiice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dies hereby mortgage, grant and convey to Lender the following described property
located in CoQls, X County, lllinois:

Do

IOT 4 IN BALIN'S RESURDIVILQIZA. OF PORTIONS OF LOTS 17 AND 18 IN WESTWOOD
ACRES, BEING A SUBDIVISION It¢ THT. WEST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 1 TOWNSHIP 42 NORTH, R/u'GE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK QOUNTY, ILLINOIS.

GEF -0 MECORDING 113,00
#5722 TRAN O3U8 D%/21/88 1811300
elTT VR -85 —2203%300

-86-203580

nmm«-m-us-onw

which has the adtress of '
[Stroet]

HEROIS .vevaee! 60022 (“Property Address");
[2ip Code!

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All reptacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMFNT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”™) equal 10
one-twellth of: () vearly taxes and assesstnents which may sttain priority over this Security Instrument: (h) yearly
leaschold payments or ground rents on the Property, f any, () veardy hazurd insurance premmy; and (d) yearly
mortgage insurnnee premums, iany. Fhese nems nee called Peserow iems” Lender nuy estimnte the Funds due ol the
basix of current Jdatn and reasanable estumates of Feure escrow ety

The Funcs shabl be held i an institution the deposits or accounts of which are insured or guaranteed by u federal or
state agency (including Lender 1f Lender is such an mshitution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall nat be required to pay Horrower any interest or earnings on the Funds. Lende
shall give to Borrower, without charge, an annual zccounting of the funds showing ¢redits and debits to the Funds nnd the
purpose for whih cach debit to the Funds was made. The Funds are pledged ns udditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the esgrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Horrower on monthly payments of Funds. If the
amount of the EZnay held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessacy o make up the deliciency 1 one of more payments as required by Lendder.

Upon paynzent-iu full of all sums secured by thas Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencer. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o he sale of the Property or its acguisition by Lender, any Funds held by Lender at the time of
application as a credit agai73  he sums secured by this Security Instrument.

3. Application of P=yriants,  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be appliet: first, to late charges due under the Note: second, to prepayment churges due under the
Note; third, to amounts payabléuaezr paragraph 2; fourth, tointerest due; and last, 1o principul due.

4. Charges; Liens. Hoirrower shall puy all taxes, assessmenis, charges, tines und impositions attributable to the
Property which may attain priority, over~this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ifi Vie manner provided in paragraph 2, or if not paid in that manner, Borrower shal)
pay them on time directly 1o the person owed poyment. Horrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. It Borrawer makes these pnyments directly, Borrower shall promptly furnish 10 Lender
receipls evidencing the payments.

Borrower shall promptly discharge any H<pwhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation seenrdd hy the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement of £ Hien i, fegal proveedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeilure of any pediaf the Property; or (¢) secures from the holder of the lien nn
agreement satistactory to Lender subordinating the lien 4 this Security Instrument. If Lender determines that any part of
the Property is subject to n lien which may atiain prionity“oses this Security listrument, Lender may give Horrower o
notice identifying the lien. Borrower shall satisfy the lien or tab< sne or more of the actions set forth nbove within 10 duys
of the giving of natice.

8. Hazard Insurance, Borrower shall keep the improveménis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendidcovernge” nnd any other hnzards for which Lender
requires insurance. This insurance shall be maintained in the amountszad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicci to Lender's approval which shall nut be
unreasonably withheld.

All insurance policies and renewals shall be acceptahle 1o Lender and: sl include u stabdard mortgage clause.
Lender shall have the right to hold the policies and renewals 1 Lender requiresitorrower shall promptly give 1o Lender
all receipts of paid premivums and renewal nofices. [ the event of loss, Borrower sl grve prompt notive (o the insurance
carrier and Lender. Lender may make proof of loss it not made promptly by Borrower

Unless Lender and Borrower otherwise agree i wotimg, insurance proveeds shall becoplied 1o restoration or repair
of the Property damaged, if the restoraiion or repair is economivally feastble and Lendel’s security is not lessened. If the
reMoration or repair is not economically feasible or Lender's security would be lessened, the Jasurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny exce s oiid to Borrower. IF
Borrower abanclons the Property, or does not answer within 30 days a notice from Lender thugcbe isurance varrier has
offered to settle u claym, then Lender may collect the msurance proveeds. Lender may use the procesidyido repmir or restore
the Property or 1o pny sums secured by iy Security Instniment, whether ar not then due Che 304ty perivd will begin
when the notice is given.

Unless Lender nnd Borsower atherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 und 2 or change the umount of the puyments. IF
under paragraph 19 the Property is aequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage of substuntially
change the Praperty, allow the Property to deteriornte or commit waste. [ this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, und if Barrower acgaires fee title to the Praperty, the leaschold und
fec title shall not merge unless Lender ngrees to the merger in writing.

7. Protoction of Lender’s Rights In the Property: Morigage Insurance. If Borrower fails to perform the
cavenants and agreemends contained in this Security lesteument, ar there is u legal proceeding that niny signiftcantly affect
Lender's rights in the Property (sich us o provesding m barkruptey, prolate, fr condemnation or to enforce laws or
regulniions), then Lender iy dosmd gy For sohateser s necessary to protect the value of the Property and 1 eader's nighis
in the Property  Lemder's actions iy snchade piying iy sinms sevired by en which has prionty over this Securily
Instrument, appearing in court, paying rensonable attorneys’ fees wud entering on the Property to muake repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lendee under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender ngree to other lerms of paynient, these amounty shall beur interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from lender (o Borrower
requesting payment.
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