Loan No.§ C I ‘! L Z@C; P Yﬂ lvu’ument was prepdared by:
linois Mortgage Associates, Ltd.

( ame)

1767 Glenview Road, Glenview,Ill
(g O/ éﬁ) (Kddvew) 60025

ey 0\%, MORIGASE 6203047

THIS MORTGAGE is made this 6th day of May ,19_86
between the Mortgagor, AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGQ .
{herein “Borrower'),

enona!ly, but solely as Trustee under a Trust Agreement dated _MAY 14, _
l@f , and known as Trust No..__ 01061 —— s e, snd the Murtgsgee
OLYMPIC FEDERAL, a corporation mgamwd and exaatmg under the laws of the United States of America,
whose address is 6201 West Cermak Road, Berwyn, lllinois 80402 (herein “*Lender").

mg\mgw ﬁ%h%emnﬁ&?&&uﬂu-ndw in the principal sum of M ONE_HUNDRED THIRTY THREE
AR JINURELD AND NS LU =

ANRED AND NU/LUUENH=="""" Dollars, which indebtedness is evidenced by Borrower's note
of even date herswith (herem *“Note'), providing for monthly mstallments of pr&:&ogal antl interest, with the
balance of the ind:btadness, if not svoner paid, due and payuable on__ e e e e

TO SECURE t Jender (a) the repayment of the indebtedness evxdenced by t.he hote with interest
thereon, the paymeni <Uall other sums, with interest thereon, advanced in accordance herewith to protect
the security ol this Mocgrge and the performance of the covenants and agreements of Borrower herein con-
tained, and (b) the repaymert of any future advances, with interest thereon, made to Borrower by Lender
pursuant to paragraph 21 her=of (herein *'Future Advances”), Borrower does hamby mortuuga. grant and con.
vey to Leader the following descrinied property located in the County of . Cook
State of linois:

RIDER ATTACHE) HERETO IS MADE A PART HEREOF:

PEPT-0( REORDING $14.88
THRUGE TPA DETO 08/781/64 1414100
S0 # O M —B4A—ROCTOAHAT

:
g

TOGETHER with all the improvements now or hereafter ervcted on the property, and all sssements, s
vights, appurtenances, rents, royalties, mineral, oil and gus rights ami profits, water, water righls, nnd water
stock, and all fixtures now or hereafter uttached to the praperty, ull of which, (ncluding replacements and
additions thersto, shall be deemed to be and remain a part of the property covered by this Mortgage: and all

of the foregoing, together with sald property {or the leasehold estate in the event this Morcgage is on a lease- ||
hoid) are herein referred to as the “*Property ™, 2
Borrowser covenants that uncder the Trust Agreement doseribad ubave Borraower has the right to mortitage, ]
grant and convey tho Property. T
UNlI"ORM COVENANTS. Horrower and Lender covenant and agreoe as follows: 8
. Payment of Principal and Interest. Borrower shnii promptly pay when due the principal of and

inwrelt ‘on the Indebtedness evidenced by the Note, prepayment nud late chaeges an provided in the Note, and
the principal of and interest on any Future Advances secured by this Mortgage.

2. Funds tor Taxes and Insurance. Subject to Lender's aption under paragraphs 4 nnd B hereol, Bor.
rower shall pay to Lender on the day monthly installments of principal and Interest are paynable under the
Note, untl the Note is paid in full, a sum (herein “Funds™} e olfth vl the yearly taxes and asaens.
ments which may attaln priority over this Mortgage, ahd grou d1 acm the Property, If any, plusone-twolith

j
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Mor:gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
Jiscontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all
aam: which would be then due under this Mortgage, the Note and niotea securing Future Advances, if any, had

10 acceleration occurred; (b) Borrovrer cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage. (ci Borrower puys all reasonable expenses incurred by Lencier in enforcing the
<sovenants and agreements of Borrovier contrined in this Mortgage and in enforcing Lender's remedies as pro-
fAdel in parsgraph 18 hereof, includ ing, but not limited to, reasonable attorney’s fees; and (d)} Borrower takes
such action as Lender may rensonably require to assure that the lien of this Mortgage, Lender’s interest in the
Proyrerty and Borrower’s obligntion t> pay th sumas secured by this Mortgage shall continue unimpaired. Upon
mchk payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occured.

’ 20. Amignment of Rents; Appcintment of Receiver; Lender in Possession. As additional security here-
undar, Borrower hereby assigns to I.ender the rents of the Property, provided that Borrowaer shall, prior to ac-
celeration under paragraph 18 hereor or abandonment of the Property, have the right to collect and retain such
cenits as they become due and payable.

Upon accsleration under paragiaph 18 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redetnption following judicial sale, Lender, in person, by agent or by judicially
appuinted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the recuiver shall be applied
first to payment of the costs of manigement of the Property and collection of rents, inclucing, but not limited
to, receiver’s fee ., premiums on recciver’s bonds and reasonable attorney's fees, and then to the sums secured
by this Mortgage. LLender and the receiver shall be liable to account only for those rents actually received.

21, Future Adv-.aces. Upon request o! Borrower, Lender at Lender’s option prior to release of this
Mortgage, may make Fuoture Advances to Borrower. Such Future Advances, with interest thereon, shall be se-
cured by this Mortgag” w'ien evidenced by -romissory notes atating that said notes are secured hereby. At no
time shall the principal araonint of t ne indebledness secured by this Mortgage, not including sums advanced in
sccordance herewith to piatit the security of this Mortgage, exceed the original amount of the Note plus
vss_Nope .,

22. Relesse. Upon payme i of all sums secured by this Mortgage, Lender shall releasi this Mortgage with-
out charge to Borrower, Borrower stall pay all costs of recordation, if any.

23. Waiver of Homestead. Bo.sv or hersby waives all right of homestead exemption in the Property.

24. Land Trust Mortgage. Bor:ower oo Trustee expresily subordinates to the lien o! this Mortgage, and
any extension or renewal thereof, Borro wer’'s right to a lien for advances made by Borrower under the terms
of the Trust Agrsement described ::bove,-arad for costs, attorney’s fees and compensation. This Mortgage is
sxecuted by Borrower, not personally but uu /=istee as aforesaid, in the exercise of the power and asuthority
conferred upon and vested in Borrower as suca “'ristee, and it is expressly understood and agreed by Lender
and by every person now of hereafter claim: ng »..; right or security hersunder that nothing contained herein
or it the Nots sscured by this Mortg:ge shall be costr» =4 as creating any personal liability on Borrower.

25. Bosrower’s Addresa. Notic w malled to Boriower pursuant to paragraph 14 hereof shall be mailed to

Borower 4400 (P VTnd  MiiSe: "1 PL o "PepR1 4 "

IN WITNESS WHEREOF, Bor:ower, as Trustee, has causer’ t'is Mortgage to be executed by its represen- i

tatives thereunto duly authorized.

Not personally but w- Trusiee, under ‘Trust nt dated
______i.‘L_J A8 , and

known as Trust No,_ . 61061

1645 N. Vine

Chicago, Illinois 60614
Property Address

STATE OF ILLINOIS B8,
COUNTY OF
ﬁAiINE ] ' EARSON a Notary Public, In and for sald County . in the State aforesaid,

lh—

DO HE vcza'nrv THAT ___¥ut ¢ X, Johana:. President of

- ationsl Uenk - st Ry OLCiucagh— - - - . and
Dmgjuj_ % 2% Secretary of sald cotporatign, who are persgnally known to me to
be the sarfis Qersony whose names are sube ribed to the foregoing instrument as luch_u&&.a___hﬂdom and
__.__ld__. Secretary, rrspectivel, appesrsd before me this day in pemoti and acknaw ledged that they signed

ind deliversd the sald (nstrument as thelr own free and voluntary sct and as the t and xpluniary act of sald corporation, as

Trusies as aforesald for the uses and purpoies thereiti set forth; and the said Secretary then and thore

scknowiedged that—_ . a3 custodial of the corporate seal of uid corporation, did lm:x snid sesl o said instrument as

e orameme OWTY free and voluntary mct anci as the free and voluntary sct of said corporation, as Trustee ai aforesald, for the uses

and purposss therein sst forth.

day of MAY 0 6 i LJADYS

ME__L&K__

Wy Commistion expite: Novemter 21, (ORB

QIVEN under my hand and Notaria! Seal, this.

My rommission explreu




U N O F F I C Iﬁl:,zg;ng,!:éw, pdmium installments for

of yearly premimm installtments for hazard insuranhce,

mortgage insurance, if any, all as reasonably estimated initinlly and from time to time by Lender on the basis
of assessments and bills and reasonable estimates thereof. The Funds shall be held in an insti-ution the deposits
or accounts of which are insured or guaranteed by a Federal or state ageney (including Lendoer if Lender is such
an institution). Lender shall apply the Funds to pay said taxes, assessments, insurnnee premiums and ground
rents. Lender shall make no charge for so holding and applying the Funds or verifying and compiling said ns-
sessments and bills. Borrower and Lender may agree in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made, Lender shall not be re-
quired to pay Borrower any interest on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for whicl each debit Lo the
Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds pay-
able prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount
required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall
be at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly instullments
of Funds. If the amount of the Funds held by Lencer shall not be sufficient to pay taxes, nssessments, insur-
ance premiums and greund rents as they fall due, Borrower shall pay to Lender any amount necessary Lo make
up the deficiency within thrity days after notice from Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender.

If under peragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, netatir than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Applicutizn of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and.jrzagraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable
to Lender by Borroiwe: under paragraph 2 hereof, then to interest payable on the Note and on Future Ad-
vances, if any, and then (tw the principal of the Nole and to the principal of Future Advances, if any.

4. Charges; Liens. Por-ower shall pay all taxes, assessments and other charges, fines and impositions at-
tributable to the Property wiich may attain a priority over this Mortgage, and ground rents, if any, at Lender’s
option in the manner provide > ander paragraph 2 hereof or by Borrower making payment, when due, directly
to the payee thereof. Borrower stall promptly furnish to Lender all notices of amounts due under this para-
graph, and in the event Borrowe: ©aia make payment directly, Borrower shall promptly furnish to Lender re-
ceipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this
Mortgage; provided, that Borrower sheil npt be required to discharge any such lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender, or
shal! in good faith contest such lien by, or/delend enforcement of such lien in, legal proceedings which oporate
to prevent the enforcement of the lien or farfeiure of the Property or any part thereof.

5. Hazard Insurance. Borrower shall ket the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included with the term ''extended coverage”, and such other haz.
ards as Lender may require and in such amounts gnd Jor such periods as Lender may require; provided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the
sums secured by this Mortgage.

The insurance carrier providing the insurance shall o2 chosen by Borrower subject to approval by Lender;
provided, that such approval shall not he unreasonably wickineld. All premiums on insurance policies shell be
paid at Lender's option in the manner provided under paragrari 2 hereof or by Borrower making payment,
when due, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form/aceeptable to Lender and shall include a stand-
ard mortgage clause in favor of and in form acceptable to Lender. Leiider shall have the right to hold the policies
and renewals thereof, and Borrower shall promptly furnish to Lender 2li renewal notices end ali receipts of
paid premiuma. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. and
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration
or repuir of the Property damaged, provided such restoration or repair is cconpmically feasible and the security
of this Mortgage is not thereby impaired. If such restoration or repair is not eCunomically feasible or if the
security of this Mortgage would he impaired, the insurance proceeds shall be arplied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abando/ied by Borrower or if Bor-
rower [ils to respond to Lender within 30 days ufter notice by Lender to Borrowes thatthe insurance carrier
offers to settle a claim for insurance benefits, Lender is authorized to collect nnd apply «<bs 1msurance proceeds
at Lender's option either to rostoration or repair of the Property or to the suma secured 0y this Mortgage.

Unless Lender and Berrower otherwise ngree in writing, any such application of proceids to principal shail
not extend or postpone the due date of the monthly installments referred to in paragraphs o s1d 2 hereof or
change the amount of such installments.

1f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof (Lo the extent of the sums secured by this
Mortguge immediately prior to such sale or acquisition) resulting from damage to the Property prior to thesale
or acqguisition shall pass to Lender.

(3. Preservation and Maintenance of Property; Leaseholds; Condominiums. Borrower shall keep the Prop.
erty in good repair und shall not permit or commit waste, impairment, or deterioration of the Property and
shall comply with the provisions of any lease, if this Mortgage is on a leasehold, If this Mortguge is on a condo-
minium unit, Borrower shall perform all of Borrower's obligations under the declaration of condominium or
master deed, the by-laws und regulations of the condominium project and constituent documaents.

7. Protection of Lender's Security. [f Borrower fuila to perform the covenants and agreements contained
in this Mortgage, or if any action or procecding is commuenced which materially affects Lender’s interest in the
Property, including, but not limited to, eminent domuin, insolvency, code enforcement, ot arrungements or
proceedings involving a bankrup or decedent, then Lender at Lender’s option, upon notice to Borrower, may
make such appearnnces, dishurse such suma and teke such uction ns is necessary to protect Lender’s interest,
including, but not imited to, disbursement of rensonnble attorney’s fees and entry upon the Property to make
repairs. Any amounts disbursed by Lender pursuant o this paragraph 7. with interest thervon, shall become
ndditional indebtedness of Borrower secured by this Mortgage. tnless Borrower and Lender ngree to other
terms of payment, such amounts shali be payable upon notice from Luemder to Borrower requesting payment
thereof, s shall bear interest from the dite of disbursement at the rate stated in the Note unleas payment of
interest at such rate would be contraey to applicable law, in which event sach amounta shall beur interest at
thy higheat rate permissible by applicable law, Nothing contained in this parngraph 7 shall require Lendor to

LYOEL298
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PARCEL 1: THAT PAHOF THE roIL:Lolu(m:GI'rAub!'F (f\f[;(;)olr:)mn TAKEN (ﬁ{

AR

A SINGLE TRACT, Y0 WIT: SRR 0 4 ~

’q. 3.”"" -W a"_a'f" '4‘- Jai‘- H"I*dﬁ’l,"‘.’c (?
LOTS 28, 29, 38, 31, 40, A1 AND 42 IN THU SUBDIVISION OF THE EAST a3+
1/2 OF LOTS 2 AND 3 AND (EXCEPT THE SOUTH 82 FLET OF THE LAST 100 m
FEET) OF LOT 4 IN BLOCK 1 IN SHFFFICLD'S ADDITION TO CHICAGD IN Ris
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH |
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ¥
ILLINOTS, ANO LOTS &5 TO 20, ROTH INCLUSTVE, (FXCEPT THE PART OF
SAID LOTS & 10 20, DESCRIBED AS TOLLOWS:

3

COMMENCING AT THE SOUTHWEST CORNFR OF SAID LOT §; THENCE FASY A.
LONA THE SOUTH LINE AF SAID LOT &, A DISTANCE 0F 88,43 FLET 10 A
CORNER OF SAlL LOT §; THENCE NORTHEASTERLY ALONG THE SOUTHEAGTERLY
LINE OF SAID APT 5, A DISTANCE OF 14,10 FEET TO THE EAST LINE OF
SAID LOT &3 THEWCE NORTH ALONG THE EAST LINF OF SAID LOTS 5 70 20
T0 THE NORTHEAST COANER OF SAID LNT 20; THENCE WEST ALONR THE NGRTH
LINE OF SAID LOT 20°TG A LIND 1 FOOT WLST OF AND PARALLEL WITH THE
SALO EAST LINE OF LOLCZ0; THINCE SOUTH ALONG A LINE 1 FOOT WEST OF
AND PARALLEL WITH THE EAST-LINE OF SAID LOTS 5 10 20, TO A LINE )
FOOT NORTHWESTERLY OF AND PARALLEL WITH THE SAID SOUTHEASTERLY LINE
OF LOT §; THENCE SOUTHWESTEQLY ALONG SATO LINE 1 FOOT NORTHWESTERLY
OF AND PARALLEL WITH THE SATOUSOUTHEASTERLY LINE OF LOT & TO A LINE
1 FONT NORTH OF AND PARALLEL WITA/THE SOUTH LINE OF SAID LOT 5,
THENCE WEST ALONG SAID LINE 1 FOOT MORTH OF AND PARALLEL WITH THE
SOUTH LINE OF SAID LOT & TO THE WEST LINE OF SAID LOT 5, THEMCE
SOUTH ALONG SATO WEST LINE OF LOT 5 TOTHE POINT OF BEGINNINC), IN
THE SUBDIVISION OF LOT 6 AND THE EAST ¢3.7SET OF LOT 7 IN BLCCK 1 IN
SHEFFIELDS'S ADDITION TO CHICAGO, IN THE WIST 1/2 OF THE SOUTHWEST
178 OF SECTION 33, TOWNSHIP 40 NORTH, RANGT 14, FAST OF THe THIRD
PRINCIPAL MERIDIAN, BOUNDED AND DESCRIBED AS FOLLWS:

BEGINNING AT A POINT 218.81 FELT SOUTH AND 41,70 FECT EAST OF THE
NORTHWEST CORNER OF SAID DESCRIBED TRACT OF LAND, AS NEASURED A-
LONG THE NEST LINE OF SAID TRACT AND ALONG A LINE AT RIGHT ANALES
THERETO, (SAID WEST LINE HAVING AN ASSUMED BLARING OF DUL-RGRIH
FOR THIS LEGAL DESCRIPTION): THENCE NORTH 90 DERREES FASY, 47.24
[LT, THENCE DUE SOUIH, 16.12 FEET; THENCE SOUTH 90 DEGREES.WEST,
26.55 FEET: THENCE DUE SOUTH, 0.33 FEET; THENCE SOUTH 90 DEGRELS
WEST, 15,71 FEET; THENCE OUE NORTH, 16,45 FEET TO THE PLACE OF BE-

GINNING, ALSO:

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS SET FORTH IN DICLARATION MADE BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANKING ASSOCIATION,
AS TRUSTEE, UNDER TRUST AGREEMENT DATED APRIL 14, 1977 AND KNOWN
AS TRUST NO. 40382 DATED JANUARY 1, 1978 AND RECORDED JANUARY 26,
1978 AS DOCUMENT NO. 24301534 AND FILED AS DOCUMENT LR 2996071 AND
AS CREATED BY DEED FROM AMERICAN NATIONAL BANK AND TRUST COMFANY,
AS TRUSTEE, UNDER TRUST NO. 20382 TO LAWRENCE J. COOK AND SHERRY B,
COOK, HIS WIFE, DATLD FEBRUAFY 1, 1972 AKD RECORDED APKIL 5, 1978
AS DOCUMENT NO. 24349206 FOR PURPOSES uf INGRLSS AND FCRESS AND
YARDS IN LIMITED COMMO™ AR[AS IN CODK COUNTY, TLLINDIS.




