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CASE #1131 :4360809-203B

1OAN ¢ 025860226
L m I usd in canRneclian with
Yo ] 4»0000 under the sns 1o
auiifamiiy proviensat the Natieng!

Huunng Act

PIT) v 5 MAY

day of , 1986, between

'S, BRI, 5
_HICHELE HUEBAND AiD WIFE . Mortgngor, wnd
LYONS MORTGAGE (0P 862031‘74

a corporation organized and existing under the laws of THE STATE OF DNIINJIS
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted 1o the Mortgugee, us in ovidenced by a cettain
promisaory note bearing even date herewith, 1n the principal sum of

FIFTY EIGIT THUEAND ONE HUNDRED TWENTY EIGHT AND 00/100 Dallurs (3 58,128.00
TEN AND 500/ 1000

payable with intereat at the rate of per contum { 10.%00 ") per wnnum on the unpad bal-
ance until paid, snd made payable 1o the order of the Mortgagee ol ats office 10 ROITING MEADOWS, IL 60008

or nt such other place as the holder may designuate in writing, and deliver-
ed, the said ptincipal and interest being puyable in momihly installments of

‘I\E‘ HUNDRED "ACRTY ONE AND 00 Dellars (§ 831,72 ) on the [irat dey
o Juy , H’%ﬁ . and o ke sum on 1re first duy of euch and every month thereufter until
the note is fully puid, except that the final payment of puncipul and intesest, 1f not sooner paid, shall be due and
payable on the firr( oay of JUNE, 2016

NOW, THEREFCHE, the said Morigagor, for the better securimg of the puyment of the sad pnncipal sum of
money and interest and (he performance of the covenants and agreements herein contained, does by thexe pres-
ents MORTGAGE and WARKANT unto the Mortgagee, 1ts successors of assigns, the following deascribed Real
Estate situate, lying, and being in the county of QUK and the State of
UHlinois, to wit:

14 IN EIOCK 3 IN UNIT NP@&R 1 TN OAK LAWN MANCR, BEING A SUHDIVISION CF PART OF THE SOUTHEAST
laamm9.mur33:01w.mn,mfrmmmmncxm.mmm. IN 00K

PTN: 24-09-406-055 rP

See attached syment Rider wrir o part hereof.
See attached One Tiine MIP Rider sude a (Pnrt hereof ,
TOGETHER with all und singular the tenements, hereditaments and appurienances thereunto belonging, and

the rents, issues, and profits thereof, and all apparatus and tixtuees of eccay knd for the purpose of suppl_ving or
distrsbuting heat, Light, water, or power, and a1l plumbing and other ixtures an, or that may be pivwced in, sny
building now or herealtee standing on swd land, and also all the estate, vpb?, title, and anterest of the soid Mort-
gegor 1n and to said premises.

YiTe0294

TO HAVE ANMD TO HOLD the above-deschnbed premises, wiuth the appurténaices and fixtures, unto the said
Mortgegee, its successors and assigns, forever, for the purposes and uses herein set forth, (rce from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State o llhinois, which sind rights
and benefits the said Mortgagor does hereby expressiy release and wuve

AND SAID MORTGAGOR covenants and agrees:

To keep said premises n goud repair, and not tu do, or permit Lo be done, uvon sar? plemises, unything
that may 1mpair the velue theeeof, or ol the secunty intendoed to be effocted by vittue of thisir’sthument; aot to
auffer any lien of mechanies men or matenal men o altach to sind premises; 1o pay to the Mestpagee, as bere.
inafter provided, untit said note s fully pad, (D o osum suffioent 1o pay all taxes and assessmenty va zind prem-
ises, o1 any tax or ussessment that may be levied by authonty of the State of Hbinois, or of the county, town,
village, or city in which the said lard ig siluate, upon the Mortgogor on account of the ownciship thereot, (2)
a sum sufficient to kecp all burldings that may at any time be on vmid premises, during the continusnce of waid
indebtedneus, insured for the benefit of the Mortgugee 1n such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Moartpagor to make such payvments, ar to satisfy any pnor lien or in-
cumbrance other thian that for tuxes or assessments on Sad promises, or to keep sad premises in good ropair, the
the Mortgager may pay sSuch Laxes, assessments, and nsurance prermuams, whon due, and may make such repars
to the pruperty hoetewn mortgaged as i ats discretton al may deen necessaty {or the proper preservation thereof,
and any moneys so paid or expended shall become so much addibonal indebtedness, secured by this mortgaege, 1o
be paid out of proceeds of the sale of the moartgoged premises, 1f not otherwise pind by the Montgagor.

It s expressly provided, however (all other provisions of this mortgage Lo the contrury notwithstanding),
that the Mortgages shall not be required nor shall 3t have the nght 1o pay, discharge, or remove any tax, Bssess.
ment, or tax Lien upon or agnnst the premises descenbed heren o any part thereof or the improvemonts situited
thereon, w0 long ms the Mortgagor shall, in good funth, contedt the same or the validity therof by appropriate
legal proceedings brought in a court of compelent jurindiction, which shall operate to prevent the collection of
the lax, sssessment, or lien so contexted and the xale or forfeiture of the xiid premises or uny part thereof to
satis{y the name.

Rapleces FHA-2118M, which may be used until supply 1 exhausied STATE OF ILLINOIS
HUD-52118M (8801
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AND the said Mortgegor further covenants and agreen as follows:

That privilege is reserved to pay the debl in whole, ot in un umaount equal to one or more monthly payments
on the principal that are next due on the note, on the fient day of sny month prior to matueity, provided, however,
thal written notice of an intention to excrcine such privilege 15 gaven at teant thiny (30) days prior to prepay-
ment.

§2L1£0298

That, together with, and in addition to, the monthly payments of puncipal snd interent yable under the
terms of the nole secyred hereby, the Morgagor will pay to the Mortgagee, on the funt dey of each month until
the said note s fully paid, the following sums:

fa’ An amaunt sufficient 1o provide the holder hereal with funds 10 pay the next morigage insursnce premium if this
instrument and the note necured herehy are insured, or w manthly charge (i liea of a MOrIRBNe 1NBUrBNC P premium)
if they are held hy the Secrctary of Houning wied Urhan Development, an follows,

(DI and so loag us sed nete o even date and this instrumaent wie insureil ar ere ceinsured under the provisions
of the National Houking Act, an amount saffuoen! to mocanuabate 0 the hanids of the holder one (1) month
prioe 1o 1w sfue date the annual mortgape insutance peeonam, n aedee Lo provide such holder with funds to
pay aurch preminm to the Secretary of Housimg wod Uihan Development pugsuant to the Netional Housing Acl,
as athended, and spphicabte Regulations thereumder, o

I and wo long an said nole of rven date wid this mstruneenl wte held by the Scooretsry of Housing and Urbaen
Development, a monthly charge Gn livu of a moreage inswan # premium) which shall he vh #n smount enus!
lo one-twelfth (1 1. of one-hatf (1 1) per contum of the average pulstending balance dus on (he note com.
puted withoul telung into wecount delinquencies o prepaymaenis,

(8) A sum cauasl to the ground rents, 1 f any, nest dur, plus the peemsum:. that will aent become due and pavable on
policr.s of fire and otiier hazard innurance covenng the morgagid propeey, plus laxeus smil sxsessmenia next due
on the nortgaged property (all wn eatimated by the Martpager) Tess all sums wlready gard therefor divided by the
number of nioathe to vlapse bedore one month prsor 1o the date when suckh ground rents, premgmn, taxes and s
senumendae 0l hecome delinguent, such sums to e hebd by Mortpagee n brakt 1o pay ssrd ground rents, premiums,
tane . and wpral assesaments, and

el Al payments cientioned it the twoe precedimny sabises tians of this patapzapl snd wll payments to be maeade under the
note secured hesebg shalk e added together and the ageregate wmount thereal shall be peud by the Mortgagor sach
month 1n & sinpic poverent 1o be applied by the Mortps oo the Jollowing tiems o the aeder set Torth

(1 premiam changzon ander the conltact of ansaren o wilh the Sedrcetarty of Housing and Urben Development, or
menthly charge Co heu of morpape imsutany e« premium), as Ahe « ase may he,

(1D wround reais, 17 wey, teves, speciul guvsesaments, fiee, wnd cther hazard insatence premiums,

(LD interear on the noeesecuted hercln . and

(V' amartization of vae pancipal of the saad nane,

Any deficiency an the amoant ol ap. ouc b ayyaepate manthly pasment shall, unless nade good by the Martgagor prior

te the duye date of the next sych Jandovent, constitate i event of defuadt under this morigege. The Mortgagee mey ool

lect a iste charge'’ not t evoeed tour st (g for vach o dotlar 1511 Tor cuck payment more than (fteen (315) day+in

arivats, o caver the exira expoense anvodvedt an handling delimgueat pavment s,

If the total of the payments made by the Martgaper under subsection s Arof the preceding patugraph shall exceed
the amount of the payments actually made bythy Mortpagee for ground rents, tanes, and pssesaments, or inserence
premiums, as the case may be, such excess UG Tvan s cutrent, at the option of the Mortgapor, shall be ¢redited on
subsequent payments 1o be inade by the Mortgapccartelunded 1o the Mortpagor. If hbowever, the monthly payments
made 1‘? the Mottgagor under subsection 0 of ta peeceding parayraph shall not be gufficient 1o pay grouna
rents, taxes, and assessments, on nsuiepe s prempamyseiee the coase may be, when the same shall hecome due
and puyable, then the Mortgagor shall pay toothe Moy el any amount pecessary (o make up the deficiency, on
or before the dale when payment of such ground reats, toses, assesaments, o insutance premiums shall be due.
Il at any time the Mortgagor shall teader to the Mortpapee o v cordance with the provisions ol the note secured
hereby, full payment of the eatite indebtedness representod Viereby, the Mortgapee shall, in computing the
amount of such indebtedness, credit to the acvount of the Metpagor ol pavments made undere the provisions of
subsection (o’ of the preceding paragraph which the Mortpagee s 201 becoms obhigated to pay to the Secretary
of Housing and Utban Development, and any balance remaiming v the funds accumulated under the provisions
of subsection r4s of the precoding paragraph, 1 there <hall be L S3¢Tault under any of the pravisions of this
mortgage resulting 1n g public sale of the premises covered herely, o1t the Mortgagee acquires the property
otherwise after default, the Murigugee shall apply, 1 the time of the ¢ommercement of such praceedings or ut
the time the propery 1s othetwise ucquited, the balunce then remaiming il the funds accumulated under sybe-
section /4/ of the preceding putagraph us a credit against the amount of principal then temaniag unpaid under
said note and shall properly adjust any pavments which shall have heen made ander subsection a7 of the pre-
ceding paragruph,

ANIL. AS ADDITIONAL SFCURETY for the payment of the indebrodness aloresard the Martgagot does hereby
assi1gn to the Mortgagee all the rents, assaes, and profits now due o0 which moy hergaflter become due for the use
of the premises heremnabove desonbed.

THAT HE WILL. KEEP the improvements now existing or hereafter esccted on the mor gaged property, in-
xured as may be required from time to ime by the Mortgagee agionst loss by fire and ovhey Vazards, casuallies
and contingencies in such amounts and fur such penods as may be requined by the Mortgageears will pay prompt-
ly, when due, any premiums on such insarance provision for payment of which has not been‘mrd= hereinbefore.

All insurance shall be carned in companses approved by the Mattpapgee and the pohicies and repcwaln thereof
shall b2 held by the Mortgagee und have altached thereto loss povable clauses o lavor of and 1a {66 acceptable
to the Mortgagee. In event ot loss Mortgagor will grve immediate nonce by mind 1o the Mortgagee, who may muke
proof of loss if not made promptiy by Mortgagor, and each insurance compam concerned is hereby authwrized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insutance proceeds, or any part therteof, may be applied by the Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repar of the property damaged. in
even! of foteclasure of this mortgape or other transfer of title to the motgaged property 1n extinguishment of the
indebtedness secured hereby, all nght, hitle und anterest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser vr griantee

THAT of the premises, or any parl thereol, be condemacd under any power of eminent domam, or acquited for
@ public use, the damages, proceeds, and the conspderation bor suvh acquisition, to the extent of the full amount
ofindebtedness upan this Mortgage, and theNote secured hereby remanmngunpand, aee hereby assigned by the Mort-
Bagor to the Mortgeygee and shall be paid forthwith to the Mortgapec to be apphied by 1t on account of the iIndebted-
ness secured hereby, whethe: due or not.

THE MORTGAGOR FURTHER AGREES that should this mortguge and the note secured hereby not be eli.
gible for insurance under the National Hausing Act within | SIXTY (60) DAYSfrom the daie herecf (wnitten state-
ment of any officer of the Department of Housing and Utban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the SIXTY (60) DAYS __  time from the date of this
mortgage, declining to insuee sad nole and this mortgage. being deemed conclusive prool of such inehigibility),
the Mortgagee or the holder of the note may, al its option, declare all sums secured hereby immediately due und
payable.

IN THF FVFNT of default 1n -making any monthly payment provided for herein and in the note secured here-
by for & period of thirty (307 duys after the due date thereof, or 1a case of @ breach of uny other covenant or
agreement herein stipulated, then the whole of smid principoal «um reminning unpaid logether with accrued in-
terest thereon, shall, wl the election of the Mortgugee, without notice, become immediately due and payable,

HUD 92118M (880}
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RIDER TO STATE OoF TLLLNOLS
MORTCGAGE NMUDB=921106M (5=80)

) MICHELE FEDERICO

This rLd,_-f attached to and made part of the Mortgape butwt.-(z-ld ﬁrmn. FEDERICO, JR, ANDJGQEGLE -SUD
Mortgagor, and LYONS MORTGAGE CORP  Mortyagev, dated MAY 20th. revisos said

Mortgage aa foullows:

l. Page 2, thesecond covenant of the Horrpaysor Ly amended to road;

That, topether with, and in additioen to, the monthly paymentys of principal and
intarest payable under the terms of the nete scecared hereby, the Mortgagor will pay to
the Mortgagee, on the first day of vach month untdl the said nete fa fully pald, the

following suma:

A, N sum equal to the pround rencs, (6 aony, next dae, plus the premiums that will nest
Lecome due and payable on policies of tire and other hazard insurance covering the
mortygaged property, plus taxes and assessments next due on the mortpaged property,
(all as estimated by the Mortuapee) less all sums already pald thercfor divided by
the numbir of months to clapse before one month prior to the date whon such ground
rents, premiums, taxes and assessments will become delingquent, such sums to be held
by Mortgagee an trust to pay sald ground rents, premiums, taxes and special asuosue
mants; and

b. All payments mertioned in the two preceding subscetions of this paragraph and all
payments to be made_ dnder the note secured boreby shall be added togpether and the
aggregate amount thoreot shall boe patd by the Mortpavor each month in a single
payment to be applicd by the Mortpagee to the following items fn the order ser forth:

(L) ground ronts, L any, taxes, special assessments, firge, and other hazard
{nsuranco premiums;
(LL) interest on the note secured herebv; and

(LLIL) amortization of principol of the sald note,

Any deficiency in the amount of ool such apgprerato monthly payment shall, unless made
good by the Mortgagor prior to the ducadate of the next payment, congtitute an event
of Jdefaule under thig mortgare.  The Moriyapee may collece a "late charge' not to
exceed four ecents (4¢) 1or vach dollar=al) Tor each payment more than tifteen (15)
days in arrears, to cover thoe extra espooese invoelved in handling doelinquent payments,

1f the total of pavments made by the Mortgayor under subsection (a) of the preceding
paragraph shall exceed the amount ot the pavewents Adtually mide by the Mortpapee for sround
rents, taxes, and agsessments, or insuranee premianey oas the cane may boe, dsuch oxcess,
the loan 1s current, at the opticn of tive HJortgacor, shaln be eredited on subhiequent pavmwents
to be made by the Mortgapgor, or retunded to the Mortgagor” LE, however, the monthly pay-
ments made by the Mortgayor uinder subscotion (a) obf the groceding paragraph shall not be
sufficient to pay ground rents, taxes, and assesshents, oo fegurance premiums, as the case
may be, when the same shall becorme due and payvable, the Mortpaeor shall pay to the Mortgagee
any amount necagsgary to make up the deticicovy, on or betore Lhe.date when payment of such
ground rents, taxes, assossments, Or lnsurance premiums shall e due. Lf at any time thoe
Mortgagor shall tender to the Mortuapee, in Gecordance with the previsions of the note
gacured hereby, full payment of thoe entire indebredness represented thereby, the Mortpageo
shall . in computing the amount of such indebtedness, credit to the agrott of the Mortgagoer
any balance remaining in the funds accumulated under the provisions of suhsection (4) of
the preceding paragraph. 1f there shall be a detaule under any of the (provisions of thils
mortygage resulting in a public sale ol the premises covered hereby, or it (the Mortpupee é?
acquires the property otherwise atter default, the Mortpapgee shall apply, at the time of
the commencument of such proccedings or at the time the property is otherwise acquired, o~
the balance thaen remaining in the tfunds accumulated under subsection {a) of the preceding &
paragraph as &4 credit against the amount of principal then remaining unpaid under said :3

F<Y

note.
2. Page 2, the penultimate paragraph is amended to add the following sentence:
“This option may not be exercised by the Morggapee when the ineligibilicy for

insurance under the Nacional Housinig Act {3 duce to the Mortpagee's failure to
remit the mortgage insurance premium to the Departmeng of tlousing and Urban

Development,

Dated as of the date of the mortyage relferred to hercin,

2 s N7

Mort:
LRAZOY  MICHAFL D. FEDERICO

FHA - bd 1/ },1( ,(‘_fk,ﬁ_k){ Q"d_.!.{,,vﬂ 3

ILLINOLS LMCH 535 MOFLRaROT | wiruiLE
fat  MICEITE PFDERICO
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CASE #331:4360809-203B MC #_ 025860226

MORTGAGE K1IUER

The Rider, dated the 20th, day of _ MAY

amands the Mortdapgu of even date by and betwen
MICHELY &
MICHAEL I;:_\?EDERICO, JR, AND-MICRELLRJIFEDERICO

— -

the MORTGAGOR(S), an’ LYONS MORTGAGE CORP, AN {LLINOLS CORP. the Mortyagee
as follows:

l. In tha Elrst unnumborad paragreaph, page two, the sentence which reads
an tollows s delated:

That privilege Lls resarved :o pay the deb: In whole, or ln an amount
equal to one or more monthiy Dayments on the principal that are next
due on the note, on the flga’ day of any month prler to maturity;
provided, howevar, that written naotice of an Intentlon to exerclae
such privilege [s glven at lean: thirty (30) days prlor to prepay-
ment .

The flrat unnumbered paragraph, page (tvo, s amended by the addttlon
of the followlng:

"privilege {8 reserved to pay thu debl, ir.whole or in part, on any
lnatallmant due date,”

MICHELE Y
IN WITNESS WHEREOF, MICHAEL D, FEDERICO, JR. AND MICGHRILE FK%M_(E

has set hls hand and seal the day und year flrst gﬁoruuald.

-’///r/_ , / " d L, //& = UASEAL)
E“% DA s (SEAL)
=k FLDERICO

MICHELE (SEAL)

M

(SEAL)

Stgned, nseglad and dellvered
tan the ppéapnt of

g Lo L{/th;tll,
0* T (NOTAYY)

FHA Prepayment Rider ILLINUIS - LMC #688




