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MORTGAGE 86203205

X N TR Y . RINIEY Y
THIS MORTGAGE is made thiy. '\, ' Cdagof,. . Tune T
HI, . jetween the Mortgagor. . . .t‘.iql. L “;",‘ th wnd Dorre Smith (Married t0.each

.other; e ... (herein ‘Borrower™ ) and the Mompgagee. . . .. oo
... Eommunity Bank of Greater Feoria o0 C .. ......scorporation organized snd
existing under thelaws of .. the SHtate ol Lllinoig 0
whose addressis. .. .° ain at Washaogton, bast Peocos, Q0 oetetl o0 oo

WHERFAS. Barrower v indebied to Lendueran the prang“lp.yl sum 1\{._}' N 'Jq_‘“_ 4376.00 . e
which indebtedness is evidenced by Borrawer s pote dated s Y0 w Peas . and extensions and renewals
thereof therein "Nata”'), providing tor ““}"'plé_‘““QB““"‘!‘-“égr““-"l‘-' and snterest. with the halanve of indebted ness.

un - »

if not sooner paiit. Cuc and pavableon - *
TO SECURE to Lendor.the repavment ot the indebtedness evidenced by the Note, with interest thereon: the payment
of all sther sums. with iriersst thereon advanced in aceordance heres - th to protect the secunity of this Mortgage; and
the performance of the covenants and agreements of Borrower hereth contained, Bprro‘:rer does hereby mortgage. grant
and convey to Lender the foliowinpdescribed properts lovated inthe Countv ol 7550000000000 . State ol
[Hinois:
Diven's Subdivision of the

The §. 5 feet of Lot -£& nll of Lot 7 in Block g in T.J. '
St 1/4 of the SW 1/6 of Section 2, Township 39 N,, Range 13, East of the Third

Principal Meridian, in Coux County, Illinois,

P
Jb- Ok = BIR - aal-oaoq' A,

:
5

R4F ., Central Fatk Chicagu
which has theaddressof . .. ... .. ... ... . ... ... ... ... . ......... e
40624 (Stivet) B
Minols . . ........... .. ce e dheren U Property Addreew),

flo Coge|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances and rents all of which shall be deemed 1o be and remain a pan of the property covered by this Mortgage :
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) arc‘
hereinafter referred to as the ''Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed apd has the right to mortgage
grant nn'd ::nvea;f the Property. and that the Property is unencumbered, except for encumbrances of record. Bomwel:
covenants that Borrower warrants and will defen ‘ ‘
bt o ey T d generally the title to the Property against all claims and demands,

(LLINOIS - noME 1MPROYEMENT - | /50 - FRISA/ PHLIC UNIFORY IRSTINIENT
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UNIFORM COVENANTS WF&\}: ant .l\Ar s Illm@Y
1. Payment of Prin ) t. Blorr Ch P& v\ el due he principal and interest

indebtedness evidenced by the Noie and late charges as provided in the Note.

2. Funds for Tazes and Insuramce. Subject to applicable law or a written waiver by Lender. Borrower shall pay
to Lender an the day monthly peyments of principal and interest are pavable under the Note. until the Nuote is paid
in full, a sum (herein "Funds'') equal to one-twelfth of the vearly 1axes and assessments {ncluding condominium and
plarned unit development assessinents, if any) which may attain priarity over this Mortgage and ground rents on the
Property, if any, plus one-twelft1 of yearly premium instaliments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgi.ge insurance, if any. all as reasonably estimated initially and from time fo time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not he obligated to make
such payments of Funds fo Lender ta the extent that Borrower makes such paymenis to the helder of a prior mongage o
deed of trust if such holder is an i stitutional lender.

It Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shatl apply
the Funds to pay said taxes, assesiments, insurarce premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzir g said account or verifying and compiling said assessments and bills, unless Lender
pay+ Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing af the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Bor-ower any interest or eamings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showin{ credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged sz additional sucurity for the sums secured by this Mortgage.

If the amount ¢ tb= Funds h:ld by Lender, together with the future monthly instaliments of Funds payable prior to
the Jue dates of taxes. a3 essments, insurance premiums and ground rents, shall exceed the amount reqguired o pay said
taxer, assessments, insurany e premiums and ground rents as they fall due. such excess shall be, at Borrower's option.
either promptly repaid to Zwrower or credited 1o Borrower on monthly insialiments of Funds. 1f the amount of
the Funds held by Lender si;all 1ot be sufficient to pay taxes. assessments, insurance premiums and ground rents as
they 1ail due, Borrower shall pay o Lender any amount necessary to make up the deficiency in one or mare payments as
Lender may require.

Upon payment ins full of all rums sexured by this Mortgage. Lender shall promptly refund to Borrower any Funds
hele by Lender. If under paragraph 7 bcereof the Property is sold or the P-operty is otherwise acquired by Lender.
Lender shall apply, no later than immediate); prior to the sale of the Properiy or its acquisition bv Lender, any Funds
helcl by Lender at the time of application as ( credit against the sums secured by this Mortgage.

3. Application of Payments Unless appiiczble law provides otherwise. all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall bv-eplied by Lender tirst in payment of amounts payable to Lender by
Borrower under paragraph 2 heref, then to intercs:.2 07 able un the Note. and then to the principal of the Note.

4. Prier Mortgages and Deids of Trust; Charges: Liems. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agreement with a licn which has priority over this Mortgage.
including Borrower's covenants to make payments when _die. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attribuiab’e to the Property which may attain a priority over this
Mortgage, and leasehold paymenis or ground rents. if any.

S. Hazard Inswrance. Borrower shall keep the improvemencs now existing or hereafier erected on the Prapenty
insured against loss by fire, hazads included within the term “exterid~d coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may recpice.

The insurance carrier provid.ng the insurance shall be chosen by BorrowZr subject (o approval by Lender. provided,
that such approval shall not be | nreasonably withheld. All insurance policies ard renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor Afand in a form aceeprable 10 Lender.
Lender shall have the right to hold the policies and renewals thereol. subject 10 the e2ms of any morigage. deed of trust
or other security agreement with :. lien which has priority over this Mortgage.

in the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is sbandonec by Borrower, or if Barrower fails to respond to Lender within W days from the date
notice is mailed by Lender to Bon ower that the insurance carrier offers to settle a claim for insurazce benefits. Lender is
suthorized to collect and apply ti e insurance proceeds at Lender's option cither to restoration or ep«ir ot the Property
or to the sumas secured by this Mo tgage.

§. Proservation and Maintesance of Property; Lesseholds; Condominiums; Planned Unit 1) velooments. Bor-
rower shall keep the Property in jood repair and shall not commit waste or permit impairment or detena’ation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condomintum or plan 1ed unit development, and constituent documents.

7. Protection of Lender's Sccwrity. if Borruwer fails tv perform the covenants and agreements contained in this
Mortgage, or if any action or pro:eeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower. may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and ta ce such action as is necessary 1o protect Lender’s interest. If Lender required morigage
insurance as & condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written s greement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amount: shall be payable upan natice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make of cause to be made reasonable entries upan and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The pro-seds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other takiing of the Property. or part thereof. or for conveyance in lieu of condemnation. are
hereby assigned and shall be paic t Lender, subject to the terms of any mortgage, deed of trust or other security agree-

ment with a lien which has priority over this Mortgage.
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10. Borrower Nal'keleNQFH ‘,ﬂmh} ! 'lw.B'%“m‘s“" pavment or modifica-
“tion ol amortization o » fur rdd Hl 1hi N \r o BN - cosapr in interest of Borrower

shall not operate to release, in any manner, the Liability of the oniginal Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedines aganst such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. A forbearance by Lender in exercising any right or remedy
hereunder, or otherwise alforded by applicable law  shal! not be awaiver ob or preclade the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Scsveral Linbility: Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall snore to, the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereot All conenants and ageeements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not eaxecate the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrawer's interest e the Praperty to Lender under the terms of this Mortgape, th iy
not personally lable pn the Note oy aoder e Morteace aod oo agrees thine Dender amd any other Borrower hereunder
may agree 10 extend, modity, Jorbear, or make ans ether sccommed ations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice regqunred wunder applicabie Taw to be given in another manner, Gir any notice to
Borrower provided for in this Mortgage shall e gnen by delnering it or by mailing such notice by certitied mail
addressed to Berrower at the Property Address or at such other add sess as Borrower may designate by notice to Lender
as provided herein, and (b)) any notice to Lender shall be given by certitied mail to Lender's address stated herein or to
such other audress as Lender may designate by notice to Barrower as provaded herein, Any notice provided for in this
Mortgage shall b odeemed to have been given to Borrower or Lender when given in the manner desipnated herein.

13. Governlrg i aw; Severability. The state and locat laws appheable to this Maortgage shall be the laws of the
jurisdiction in whivli Zae Property 1s located. The foregoing sentence shall sot limu the applicability of Federal law ta
this Mortgage. [n thcedest that any provision or clhaese of this Morrage or the Note contlicts with applicable law, such
conflict shal! nor attect Dlices provivions ol this Mortgage or the Note which can be given elfeet without the contlicting
provisian, and to this enddche provivions of this Mortgage and the Note are declared to be severable. As used herein,
Tand Catoepevy' teesT nclude all sums to the estent not probibited by apphcable faw or limited

“costs”, “expenses
herein.

14. Borrower's Copy. Borrow(r vapil be furnished o contormed vopy ot the Note and of this Mortgage at the time of
execution or alter recordation hereot.

15. Rehabllitation Lean Agreement. HBoirower shall tultitl all ot Borrower's obligations under any home rehabilita-
tion, improvement, repair, or ather loan agreesient which Borrower enters into with Lender. Lender, at Lender's vption,
may require Borrower to execute and delvel to Lender. in a form aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hay?e zgainst partics wio sapply labor, materials of seevices in connection
with improvements made to the Property.

18. Tranafer of the Property or n Beneficinl Fatevest in Barros e, Ifall or any part of the Hroperty or nn
interest inerein s sold or transfered by Hovrower it o heneliond anterest e Horrower as sold or transfered nnd
Horrower ix not o vaturnl person or persons but is o colporation partnershap. trust or ot hep loggan) ety without
Lender's prior westten corsent, excludimg v the creats 0Ot o hiens o encumbiranee sabordimate to this Secunty
Inatrument which does not relite toa transter o rights of Sol o ey in the property . () the creation of o purchnse
money security interest for houschold applinnces ey a transteroddesise, descent or by operation of law upon the
deuth of a joint lenant ord the griant ol any leasehobd mterestCof three vear- or Jess ot CONLANINK (N oplion to
purchase, Lendermay, at Lenders option, declare all the sums secsired by thie Secarity Tnstrument e beimymedintoty
due and payable. :

If Lender exorciseasuch option teacecierate, Lender shall mand BorroseerOotice ol accelerntion in acrardnnes with
paragraph 12 hereof. Such notiee shall provide soperiad of not less Do 300Galvs from the date the sotice is mniled
within which Borrower may poy the sumsciectared due B Borrower fands to pied sich sumes priar to the expirntion of
such period, Lender may, without further notice or dempnd on Borroswer invoke nae resnodion pernuttad by parngraph
17 hereof.

Lender mny consentton salear transtor it (1 Borrower cionses T b subimisdted to fends=in Formation regquired by
Lender to evatunte the trnnsferceas it nes loan were betng made to the transteree: ¢ e hdor renswonnbly d.-n-rmim-ls
that Lendoer's securnity will ot besmganred and that the risk of o breo e of any covennnt DEa b ebrant in i Security
Inatrument is aceeptable: G iterest will be poasable on the sames secured by this Securicvdvatrument ul o ru!li-
acceptable to Lender; ch ehangesain the terms of the Note and this Security Instrument required by paender ure moade,
inchuding, for example. perindie adjustment i the imterest e, o different final pryvment dute Farthe lann, and
addition of unpnid interest o principal, amt O the tramsteree sz an aesm plion sgeeement thais acceptinhle to
Lenderand that obligntes the transferve o heepadlthe promises iomd geeeements mudein the Note and in thas Security
Instrument, nx modified o reqguired by Lender Toothe oxtent pernnt ed by appheable lnow, Lander also mipy chuorge A;
reasnonable fee na o condition to Lender' s consent to any sale or transter

Borrower will continue to be abiligated under the Note und thas Secorty Instrament unless lender relennos
Borrower in writing.

NON:UNIFORM COYENANIS Horrower and Lender turther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereaf, upon Borrower's breach of any cove.
nant or agreement of Borrower In this Mortgage. Including the coveannts to psy when due any sums secured by this
Mortgage, Lender prior to acceleration shail glve notice to Borrawer i provided in paragraph 12 hereof specifying: (1)
the breachi (2) the action required to cure such brewch: (3w date, not beas than 10 days from the date the notice l| mailed
io Borvower, by which such breach must he cured; und (4) that fallure 1o cure scch breach on or hefore the date specified
In the notice may resull In acceleration of the sums secured by this Mortgage, foreclosure by Judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinstate after u:uloullnn and the rll.lll to
assert in the foreclosure proceeding the noneristence of i default or wny other defense of Rorrower to acceleration and
foreciosure. If the breach is not cured on or before the date specified in the notice, Lender. at Lender's option, may
declare all of the suma secured by this Mortgage 10 he immedistely die and payable without further demand and ma
foreclose this Mortgage by judicial procesding. Lender shall he entitied to collect In such proceeding sl expenses n;
foreclosurs, including, but not limited (0, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Nowithstanding [ender's aceleration of the sums secured by this Morgage
due to Borrower's breach, Borrower shall have the right to have any proveedings begun by Lender to enforee this Mort.
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gage discontinued at any tifhe priy- ta fudgmfnt ug\nd this Mior @ ) ower pays Lender all sums
which would be then due gagd an [ all no Reeghd ceudred; (b} Borrower cures all

tireaches of any other covenants ar agreements of Boriower cantained in this Mortgage; (c) Borrower pays all reasonable
uxpenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage. and in
unforcing Lender's remedies as provided in paragraph 17 hereof. including. but not limited (o, reasonable attarneys’
tees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage.
j.ender's interest in the Property und Borrower's obligation 10 pav the sums secured by this Mortgage shall continue
unimpaired. Upon such payment .nd cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
l.ender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 17 hereof or
uwbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

» Upon acceleration under parigraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a

¢ receiver appointed by a court 10 enter upon. take possession of and manage the Property and 1o collecet the rents of the

g 3roperty including those past due All rents collected by the recener shall be apphied fimt ta payment of the conts of

nanagement of the Property and coallection ol remis, including. but nat limited 1o, receiver’s fees, premiums on receiver’s

& honds and rcasonable attorneys’ tees. and then to the sums secured by this Morigage. The receiver shall be liable 10
8 sccount only for those rents actually received.

20. Relesas. Upon payment af all sumy secared by this Mortgage, Lender shall release this Mortgage withou

© charge to Borrower. Borrower shal pay all costs of recordation. it any

11. Walver of Homestead. Borrower hereby waives all right ot humestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Rorrower and Lender requeitthe holder of any mortgage. deed ot trust or other encumbrance with a lien which has
uriority over this Mortgage to giv: Motice to Lendcer. 2t Lender’s address set forth on page one of this Morigage. of any
default under the superior encumbrznce and of any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower has Cuecuted this Mongage.

W. Smith N ~Beriowes

v
. Arls Smi th - Borrawer
STATROF ILLINOIS, . . . . . .. Yazewell ... . .. . County s «g T
L ..leress Pittanger .. .. .. .. | # Notary Public in ana e saud county and state, do hereby certify that

Cbiddae W, Gmith and Deoriw Smath,

perscnally known to me 1o be the s.ime personis) whose namels) noare suaseribed 10 the foregoing instrument,

-« ++ free voluntary act, for the use. and purposes therein set furth

I8 t
Siven under my hand and off cial seal this. . ... h S day June 83

9-1.-88 = ...... \-./:/4%) /‘ﬂJ-Mﬂ(-?M: ..............

My Commission expires:
Natary Pubhe

-,y Et o0

— 15p0Ch Bolow s Line Reserwng o Lpntr ang Ao uger:
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