Co - 10093

UNOFFICIAL LORY; |

-'G‘!'p .
Y- 29
86203261
[Space Above This Line For Recerding Oats}
SMC# 09-58-12044
MORTGAGE
THIS MORTGAGE (“Security Instrument") is given on May 16 . —

19 86 .Themiriyagoris Daniel Chorak and Cavmen Chorak, Him Wifeee=eecmmcccaccucaannan
{("Borrower’'). This Security Instrument is given to SEARS MORTCAGE

CORPORATION, 'A¥ OHIG CORP. (FORMERLY ALLSTA;,’);‘.GFN‘EBBFR;SES . which is organized and existing

under the laws of Ul 2TATE OF OHIO , and whose addreas is 300 Knightabridge

Pnrkway, #E‘O(:l, 1. "nqolng)lgire,f Illincis 60069 {"'Lender’’).
Borrower owes Lender th: vincipalsumof . eemeanseee

----- e 4.4 A dupipge Dol ,‘;;(3'5‘"} v 5?388“88‘-‘-99 *Lﬁ‘}lrd‘““ll &?Jchgaﬂv&rrowu‘l note
dated the same date as this Securty Instrument ("' Note™), which provides for monthly psyments, with the full debt, if not
paid earlier, due and payable on June 1, 2016 . This Security Instrumeni
secures 10 Lender: (a) the repaymer: of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali.oinze sumys, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; und (¢) the perforinanc=of Borraower's covenants and ngreements under this Security Instrument and
the Nate. For this purpose, Burrower does ferehy morigage, grant and convey 1o Lender the following described property

{ocated in fOOK ‘ County, Hlinois:

Lot 7 in Daleo's Subdivision of the Wist) 173.87 feet of Block 8 in C.W. HLllm
Subdivision of the South Half of the last Half of the South West Quarter of
Section 14, Townuhip 37 North, Range 13| Fast of the Third Principal Meridian,
according to the plat thereof recorded July 10, 1944 as Document 13313888, in
Cook County, Illinois.

Tax No. 24-14-312-011 J"F

~8C~203262

DEFT-f1] RECORDING $13,2%
C STRL22T O TRAN 0298 05/21/86 14302000
G IR w86 -2013261

@
4
g

which has the address of 10935 South Millard Avenue . Chicaﬁo ,
[Streel] Cry]
Ilinois 60655 (“Property Address™);
[Zp Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and al) fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts und will defend generally the title to the Property agminst all claims and demands, subject to any
encumbrances of record.

THIS SETURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

T

et iyt V8

Form 1878

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 13 0Q MAIL Form 3014 12/8)
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UNIFORM COVENU’N(QEIELCNLA&E.&% Y I|
1. Payment of Principal and Interest; Prepayment dnd Lhte Cha . rfdwer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Suhject to applicable Inw or to s written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds”'} equal to
one-twelfh of: (a) yearly taxes and ussessments which may attain privrity over this Security Instrument; (b} yearly
Jeaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance preriums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future cscrow iterns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, rnalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Horrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds pavabie prior 1o
the due dates of the escrow items, shall eaceed the amount required o pay the eascrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid tu Borrower or credited to Borrower on monthly paymenta of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces a0 make up the deficiency in one or more payments s required by Lender.

Upon payr.aat in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by "Zender. IT under parugraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no Inter
than immediately pricr:o the sale of the Property or its acquisition by Lender, uny Funds held by Lender ut the time of
application as a credi* ugz.nst the sums secured by this Security Insirument.

3. Application of Mrymants. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be pspiiad: first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payab’c vnder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Lisns. Hozower shall pay all tanes, assessments, churges, fines and impositions attribulable to the
Property which may attain priorits~aver this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shail pay these obligationl i t*c manner provided in paragraph 2, or if not paid in thay manner, Borrower shall
pay them on time directly ta the persar owed payment. Barrower shall promptly furnish (o Lender all notices of umounts
to be paid under this paragraph. If Borrovier riakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the paymenis.

Borrower shall promptly discharge an’ liun which has priority over this Security Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation 4ecurad by the lien in 4 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement v2'thie lien in, legal proceedings which in the Lendet's opinion operate to
prevent the enforcement of the lien or forfeiture of iy purt of the Property; or (¢} secures from the holder of the lien an
agreemeni satisfactory to Lender subordinating the lien ' ths Security Insirument. If Lender determimens that any part of
the Property is subject 1o a lien which may sltain prioiity over this Security Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak': one or more of the actions set forth nbove within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvomiats now existing or hereafler erecied on the Property
insured sgainst loss by fire, hazards included within the term “extend.d coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s and for the periods that Lender requires. The
insurance carrier providing the insurance ahall be chosen by Borrowss“subject to Lender's approval which shail not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skall include o standaed morigage chiuse.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paidl premiums and renewal notices. In the event of loss, Borrowe! aball give prompt notice to the insurance
carrier and Lender. Lender may make proof of loas if not made promptly by Horrowcr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sla it e applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender/s security ix not lessened. If the
restoretion or repair is not ecanomically feasible or Lender's security would be lessened he insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excss paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 duys a notice from Lender (hat ‘a7 insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the prosee s to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 2U.Zav period will begin
when the notice is given.

Unleas Lender and Borrower otherwise agree in wriling, any application of proceeds to principairaail not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or chunge the amount olthe payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property: Leassholds. Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is 4 legal proceeding that may signiticantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repsirs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secuted by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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