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This instrument was prepared by:

: ., Edward D. Palasz, Exscutive Vice President
' .~ Y Avondale Federal Savings Bank
. ‘ - 20 North Clark Sireet
Chicago, Minois 80802

AVONDALE PRIME LOAN 86203346
MORTGAGE

THIS MORTGAGE. made April 30, 19854 . belwoen

o LaSalle National Bank . :

not personally but as Trusiee undes 1he provisions ot a dead or deed in trusl duly recorided and deliverad to said Company in pursuance of & Trusl Agresement
daled 3-4-81 and vnown as Trust Number 3925 (nerein reterred to as “Borow sng
AVONDALE FEDERA)L SAVINGS BANK, a federally charlered savings bank, whose sddrass is 20 North Clark Street, Chicago, [Hincis 80602 (herein “Lender™).

WHEREAS, hoftcwer i3 indeblad to Lander in the principal sum ol ($ 30 F] 000.00 ) Doliars (" Maximum Amount'), of 80 much of that sum as may
te advanced pursuanlio the obligation ol Lender (whichever is lesser) and ovidenced by Borrowsr’'s Nolc._nwvldino monthly paymeitis ol principal and/or
iitarast and. with the bllan e o! the indebladness, || nol soonet padd, due any payable on Apri 1 29 N 1

TO SECURE 1o Lander o rapsymant af the imdeblodnass svidenced By the Noto nciuding, bul not bimited to, such obligatory future advances { ‘Fuluie
Agvances') as arn described in Had geaph 18 horooh. tho payment of all viher aums, with iitaraat {haraon, advanced in accordance harewith to protecl the
pecurily of this Morigage. and tho priivtmance af the covenants and agroements ot Borrowar hecain contained, Borrowsr does heieby mortgage. grani and
convey to Lendsr the property legally seicribed below of in the altached Exhibit A" located in the County of Cook .

State of _L11in018. . . whih las-the address ot Unit #1504, 2650 N, Lakeview, Chicago syr |gﬂ.e11‘;z Address’)

TOGETHER with all the improvemants now ¢ hiarealter orected on the properly. and all easements, (ighls. appurienances, rents, royailies, mineral, cil
and gas rights and protits, waler, water nighls and walrsatock, and ali tixluies now or hereatier allached 10 the property., all of which, Inclyding replacements
and additions |hereio, shall be deemed 1o be and rem ain a Darl of Ihe property covered by this Morigage. and all of the foregoing, iogeihar with said property
{or the lsasehold esiale if this morigage is on & iedvenoid) are herein refeired Lo as the “Propeity’.

Borrowsr covenants that Borrower is lawlully seisac Gl .ha esiate hareby conveyad and has the right to morigage, grani and convey the Property, that
the Property ia unencumbaered, wilh the sxception ol those i ma il any, lisled in & scheduls ol saceptions to coveiage in any tilie Insurance policy insuring
Lender’'s intsrest in the Property, sns-tned-8 b &7~ Atdotoni-¢ Hy GO~ pasiy-0ginei-i-iai g %4, subjsct 1o
any declaralicns, sasemaents or restriclions listed in a schedule o’ (eplions 1o coverage in any title insurance palicy insuring Lendsr's kivisresl in Ihe Property.

Borrower anid Lender covenant and agres as follows.

1. Payment of Principal and Intarest. Boirower shall promply pay when dun withoul sel.GH, recoupment, or deduction, tha principai of and the
interest on the incdebledness evidenced by the Nole. and lale charges as ptvided in the Nols, including the principal ol and interest on any Fulute Advances
secured by this Mortgags.

. Apglication of Payments. All payments rociived by Lander under (hz Nate and paragraph 1 hereol shall be applied by Lender tirst in payment
ol interes! due on the Nole, then tc the principal of 1he Note, incliuding any am,un)s considered as added therelo under Lthe terms hersol.

3. Charges: Liens. Borrowaer shall promptiy pay ail abligationa sacursd by a r 01/ gage or trust desd aftecting the Property, laxes. assesaments. and
othei chargas, fires and Impositions altibutable lo 1he Property which may allain & piniay over this Morigage, and leasshold paymentis or giound rents.
it any, whan dus. Borsowsr ahall promptiy furnish 1o Lended atl nolices of amounts duv under 1his paragraph, and in the nveni Borrower shall make payment
diractly, Bo.rower shall promplly futnish (o Lender receipts evigencing such payments. Borrower shall promplly discharge any lien which has priority cvet
this Mortgage with respect 10 any sum, inciuding but not imiled to, Future Advances.

4. Hazard Ingursnce. Borrower shall kesp the improvemenis now axisting of hergalter ¢ er eu on the Properly insured againsl loss by tire, hazsrds
included within the term ‘sxtended coverage . and such other hazards a3 Lender may require aind . 7uch amcunts and 10r such pariods as Lender may
ruquire, Praovided, that Lander shall not require thal the amount of such covarage axceed that amount uf cLverage required 10 pay 1he sUMS secured by this
Mortgage and ail other Mortgages and Trust Deeds with respeci (o the Projerly.

The insurance carrier providing Lhe insurance shall be chosen by Borrower subject 10 approval by _end2t Provided, that such approval shall nol be
unreasonsbly withheld All premiuma on inswtance polician shall be paid by Borrower when duns

All insutance palicies and innowals thoiou! shall be in o aceapinblo 16 Londet amd shainchige a standacd crigage clause in tavor ul and in tarm
s cuptabie to Lendser Lands: shall havo tha tight o hold the pohicies ansd teoawals (tharead, and Booower shall poonplly senish o Lender al tetvewal (vlices
and all receipts ol paid premiums In Ihe ovent of [oas. Borrower ahall give proimpl notice (o the Insuiance caris: an Lander. Lendet iray maks proo! of
iosn H not made promplly by Barrawer.

Unless Lender and Borrowsr otherwise agres in wiiting. INSUrance procesds shat! be spplisd to resioration or repair sl Ve Propetly damaged, provided
8 .1ch restoralion of repair is economically feasible or if the security of this Mortgage would be impaired. the Insurance proc,ee Yhall be upplied 1o the sums
s scured by 1his MOrtgage with the axcess, it any, paid lo Borrowar il the Property is abandoned by Borrowasr, of if Borrawar {811 {o respond to Lende: within
3) days irom 1he ¢ats notice is mailad by Lendar {0 Borrower that the insurance carrior offers to aottie a claim 10! INSUTANCE o7 1 ot'ts, Lence’ 1s authorized
113 collect and apnly 1Ne InBUrANce pracesds 4t Lender's option sither 1o reatoration or 1epair of the Property of 10 Burna secuf Dy 1his Mortgage

Uniess Lender snd Boriower otherwise agree i wnling, any such agplicalion of proceoeds to pringipal ahail nol exiend oi postpory the dJus date of the
monthly instaliments feteried 1o in paragraph 1 hargo! or change the amount of such instaliments. If under paragraph 18 heteo! the Property i3 acquired
by Lendwr, all right, title and interes! of Borrower 1n and to any insurance policiss and in and 10 the procesds therect resulting from damage 1o the Property
prior to the sale of Bcquisition wnall pass to Lender to the exient of the sums secured by this Morigage immediately prior 10 such saie or acquisiticn

8. P tion and Maintensnce of Proparly; Leassholds; Condominiums; Plannsd Unit Devsiopments. Borrowsr shall keep the Property in good
repatr and shall not commit wasis or permil impairment or detarioration of 1he Peopatty and shall comply with the provigions ol any loasa (f this Morlgage
)3 on & leasshold. 1! Ihis Mortgage 13 on a unit In & condominium of & planned unit e slopment. Borrower shall perform all ol Borrowar's obligalions undes
e decisralion or covenants eresling or governing lhe condaminium or planned uni development, the by-taws and ragulstiona ol the condominium or
ptanned unH development. and constilusnt documonts [ a Condomimum or Planned Unit Development Rider is sxecuted by Borrowsr und recorded togethar
with (his Marigagn, the covansnts and ngiooments of such Fidoer shalk beincorporated into and shall amand and supplemen! ihe Covananis ancd agresments
ot lhis Morigage as il 1he Rider wero a pait harool

[ B Prolaction of Lander's Becurily. It Borrower fails 1o pesfonn the covenants and agreemaents contained in this Morigage, of any morigage ot lrusl
daed alfecling the Property, of if any achion or proceeding 13 comrhenced which matenaily attecis Londst's interest in the Propetly, inciuding, byl not limited
1o, sminent domain, insclvency, codn enforcement, or ariangements Of procesdings invelving nkeupt of decedeni, then iender at Lender's oplion, ypon
natice 10 Borrower, rnay make such appearances, disburse such sums and take such action & necassary lo protact Lender's interest, ingluding, but nol
linited 10, disbursemant of ressenable atlorney’s lees and entry upon the Property o make repairs.

Any amounts disbursed by Lender puesuant to this paragraph 8 with intmost (hocaon, whal boecoima additional indediedness of Borrowar secured by
Ihis Morigage. Urlsss Borrowst and Lender agree (v other larms of payment, such smounts ahall be conpnleted as s much additional prancipsl dus undss
Ihe Nole payabis upon notics 11om Lander to Borrowaer raquesting paymaent thersol, and shall besr interest from the dale of disbursemaent al 1he relo payahls
lrom time to lime on oulstanding principai under the Nols uniess paymanl of intarast al such rate would be contrary (o applicabie law. (n which syant such
amounts shall beas interast at 1he highos! rale permissibis under spplicable law. Nothing contained tn this pargraph & shall require Lender 10 Incys any
e4ponse Or take any aclion hereunder.

7. inspection. Lender May make Of Cause 1o be made reasonabie antries upon and Inspections of the Proparty, providing that Lender shali give
Borrower notice £rior 1o any such inapection specilying ressonsble causs theretore 'etated 1o Lender's interest in the Property

NOTICE See olher side for important inlormation.
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'nul Mortgage or Trust Deed in the nagturd ofla &ruu‘ i oueuud by
LA SALLE NATIONAL BANK, not parsonally but as trustee under Trust No. [(23')-2%
in the sxercise of the pover and suthority confsrred upon and veeted in it as
such Trustee (and said LA SALLE NATIONAL BANK hereby warrants that it possesees
full power and suthority to execute the Instrument) and it is exprassly understood
and agreed that nothing contained herein or in the note, or in any other instru-
sent given to evidence the indebtedness secured hereby shall be construed as
creating any liability on the part of said sortgagor or grantor, or on said
LA SALLE NATIONAL BANK personally to pay said note or any interest that may accrue
thereon, or any indebtedness accruing hereunder, or to perform any covenant,
either express or implied, herein contained, all such liability, if any, deing
hereby expressly waived by the morcgagee or Trustes under said Trust Deed, the
legal owners or holders of the note, and by eavery peraon now or hersafter claiming
any right or secutity hereunder; and that so far as the mortgagor or grantor and
said LA SALLE !ATIONAL BANX personally are concerned, the legsl holders of the note
and the owner or ovaors of any indebtedness accruing hersunder shall look soley
to the premises herir; mortgaged or conveyed for the payment thereof, by the
enforcement of the iisr created in the manner herein and in said note provided
or by action to enforce %as personal liability of the guarantor or guarantors, if
any.

v/U/Te
& Not Personally

STATE OF ILLINOIS

COUNTY OF COOK
James A. Clark

-1, a Notzry Public in and for seid
County in the State aforesaid, DO HEREBY CERTIFY THAT - JAMES A, CLARK
Assistant Vice President of LA SALLE NATIONAL BANK, and
Assistaut Secrstary of said Bank personally knwon to me u= e the sames persons
vhose names are subscribed to the foregoing instrument as suchi Assistant Vice
President and Assistant Secretary tespectively, appearsd before me this day in
person and acknovledged that they signed and delivered said ins:ruasnt as their
own free and voluntary act, and as the free snd voluntary act of S4id Rank, for
the uses and purposas therein set forth; and said Assistant Secretary did aleo
then and thers acknowledge that he, as custodian of the Corporate Seal. of caid
Bank, did affix said corporate seal of said Bank to said instrument as hir own
free and voluncary act, and as the free and voluntary act of said Bank for .
uses and purposes therein set forth,

“il N\
GIVEN r ay hand and Notarial Seal this -f?} day of -f- V" L

A.D. 19
(R L

Nbccrf b

My Coumission mu.ﬁ Commingion Expires August 9, 1989

ECO0298
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UNIT NO. 1504 IN 2650 LAKEVIEW CONDOMINIUM AS DELINEATED ON THE SURVEY
OF THE FOLLUWING DESCRIBED REAL ESTATE:

LOT 43 (EXCE'T THE SOUTHWESTERLY 1é FEET THEREOF) AND ALL OF LOTE 4¢,
47, 735, 724 ANP 77, AND ALSD THE ALLEY VACATED PER CITY ORDINANCE PASSED
AUGUST 10, 1970, LYING SOUTHWESTERLY OF AND ADJOINING THE SOUTHWESTERLY
LINE OF LOTE 75, V& AND 77 AND ALSO THE ALLEY VACATED BY $A1D
ORDINANCE, LYING SOUTHEASTERLY OF AND ADJOINING THE SOUTHEASTERLY LINE
LOTS 43, 46 AND 47 AND LYING NORTHEASTERLY OF THE SOUTHEASTERLY
EXTENSION OF THE NORTHErSTERLY LINE OF THE SOUTHWESTERLY 1é FEET OF LOT
43, ALL IN ANDREWS SPAFFOI(D AND COLEHOUR’S SUBDIVISION OF BLOCKS 1 AND
2 IN OUT-LOT OR BLOCK ‘A’ UF WRIGHTWOOD BEING A SUBDIVISION OF THE

7777 BOUTH WEST QUARTER OF SECTION 2B, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
"7 " THE THIRD PRINCIPAL MERIDIAN, #i50 A TRIANGULAR STRIP OF LAND LYING

- . EAST OF AND ADJDINING THE EASTERLY LINE OF 8A]D LOTS 7¢ AND 2?7
—— DESCRIBED AS FOLLOWS:

-~ BEBINNING AT THE NORTHEASTERLY CORNLR OF $AID LOT ?6; THENCE SOUTHERLY
== ALONG THE EASTERLY LINE OF BAID LOTE 7o AND 77 TO THE SOUTHEASTERLY
CORNER OF SA1D LOT 77§ THENCE EASTERLY fiLuti0 THE SOUTHERLY LINE OF SAlD
~——-d=_0T 77 PRODUCED EASTERLY A DISTANCE OF 1! FeET; THENCE NORTHERLY IN A

ETRAIGHT LINE TO THE PLACE OF BEGINNING, IN ANUREWS SPAFFORD AND
- COLEHOUR’E SUBDIVIEION OF BLOCKS 1 AND 2 IN GUT-L0T OR BLOCK ‘A’ OF
~ . WRIGHTWOOD, BEING A SUBDIVISION OF THE SOUTH WEST -QIARTER OF BELTION

. - . 28, TOWNEHIP 40 NORTH, RANGE 14, EAST OF THE THIRD ®RINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOCIS.

——— WHICH BURVEY 18 ATTACHED TO DECLARATION OF CONDOMINIUM OLUNSRSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR 2630 LAAEVIEW
CONDOMINIUM ASSOCIATION RECORDED IN THE OFFICE OF THE RECCAUFYR OF DEEDS
OF COOK COUNTY, ILLINOIS, DATED AUGUST i, 1979, AS DOCUMENT hUMBER
25-1381=-913) TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

Ireeozos

MORTGAGOR ALSO HEREBY GRANTS TU THE MORIGAGEE ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID,
THIS MORIGAGE IS SUBJECT TO ALL RIGHTS, EASDMINTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRVISICONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGIH HEREIN,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of___April 1086
and ls incorporated into and shall be desmed to amend and supplemont a Mortgage (hereln *security instrument”) dated

of sven date herswith, given by lh.l undersigned (hersin * Borrowur") to secure Borrower's Note to
{herein "'Lendar") and covering

the Property described In the security instrument and located at
_Unit #1504, 2650 N, Lakeview, Chicago, IL 60614
(Property Address)

The Property comprisss a unit in, together with an undivided intereat In the common elements of, a condominium

project knrwn m 2650 Lakaview Condominiums

(Name of Condominlum Project)

(Herein “Conduis’ainm Projeat™).

CONDOMINIUN COVENANTS. in addition to the covenanis and agresments made in the sscurity instrument,
Borrower and Lender {urth.er covenant and agres as foliows:

A, Amssgments. - Borrower shull promptly pay, when due, all sssessments imposed by the Owners Association
or other governing body of tle Loidominium Project (herein ''Owners Asmociation') pursuant to the provisions of the
decluration, bylaws, code of regulations ar other constitusnt document of the Condominium Project.

B. Hassrd Insurance, Bo lang «« the Owners Amociation maintains s “master' or "blanket” policy on the
Condominium Project which provides lisuience coverage against {ire, hazards included within the term “extended cov-
srage,” and such othor hasards as Lender nav r7quire, and in such amounts and for such periods as Lender may require,
then:

(1) Borrower's obligation unde: Covanant ¢4 to maintain hassrd insurance coverage on the Property
is deemad satisfied; and

(iIl) the provisions in Cavenant 4 reg(rd’ir application of hazard insurance procesds shall be super:
seded by any provisions of the declaration, by-aw., code of regulations or other constituent document of
the Condominium Project or of applicable law {o the rxtent necessary to avoid a conflict botween such pro-
visions and the provisions of Covenant 4. For any peiiod of tiwe during which such hasard insurance coverage
Is not desmed Lo have no force or effect. Borrowor shill give Lender prompt notice of any lapas in such
hasard insurance coverage.

In the event of « distribution of hasard Insurance proceeda.in lleu of restoration or repalr following a

low to the Property, whether to the unii or to common elements, uny such proceeds payable to Borrower are herehy
assigned and shall be paid to Lender for application to the sums secured by the seairily instrument, with the excess, if

Any, psid to Borrower,

C.  Lender's Prior Consent. Borrower thall not, excepit after notice to Lender and #:'s Lender's prior written
consent, partition or subdivide the Property or conaent Lo:

(1} the abandonment or termination of the Condominium Project, sxcept for abandonment or term.
ination provided by law in the case of substantial destruction by fire or other casuaily or in the case of a
taking by condemnatlion ar eminent domain;

(H) any material amendment to the declarstion, hy-laws or code or regulations of the Owners Assoc.
intion, or squivalent conatituent document of the Condominium Project, Including, hut not limited (o, any
amendment which would rhange the percentage Intorests of the wall owners in the Condominium Project; or

(i) ihe effectuation of sny decision by the Owners Associstion to terminaie profusslonal manage
ment and assume sol{- management of the Condominium Project,

D. Remediss. IF BORROWER BREACHES BORROWER'S COYENANTS AND AGREEMENTH HERE —
UNDER, INCLUDING THE COVENANT TO PAY WHEN DUF CONDOMINIUM ASSESSMENTS, THEN LENDER
MAY INVOKE ANY REMEDI!ES PROVIDED UNDER THE SRCURITY INSTRUMENT, INCLUDING, BUT NOT

LIMITED TO, THOSE PROVIDED UNDER (‘OVENAN'I‘ 18, .
RTDER ATTACHED HEABTO ANV MALE A FART MMM

IN WITNEES WHEREOF, Borrower ha aueuud this Condominium Rider,

N

483 Horrower

WeLozos




o
UNOFFICIAL COPY

¥ g ,9'0 ‘
FPEEEOR—PE-— % Y 5l 3!‘7 {’:\.‘

00 pa EF 99/Y2/50 4793 NeMy  oricw

LIRAL ONIRNOI N | i3 \




>

-« P

Q Ay uosaag oK 3 ”

.M A3/0/3% “XMVe P

% 3T sg303umavnd 10 Jojuesend g3 3O £ 1 du.v?u.— aq1 3310303 03 GOTIOE Aq 20 .
an papiacid 2300 pyes Ul pus U3 JIvuRE aw) u; pIITIID GITT Y3 JO IGIWIIAOTED

a3 Lq *joaaady Jusmivd 243 103 pIkaavor 1o paizfixom Lqazag sasTeaad Iyl o3

Latos 100] IT®YS IIPpUNIXIY gurnidow sSS24]91qIpul Luw jO S1IUAO 10 1J0A0 Y3 puw
aj0u aq3 jO s3apioy (¢8I Iyl °*pIVIIIWO> IE £1Tevosiad XXvE TVROLIVE ITIVS V1 P¥IvS
pue 103018 10 10%edjzom Iyl se aej 08 Tyl pue tiapun3aidy LITINIIS 10 Iy81a Low
Sopspeld 123JTI3Ig 10 ACG wosiad £1we £q pue ‘ajoum IY) JO SIIPToY 10 saaunao Tedat
g3 ‘pIag Isnal PyEs 1apun 293s0.] 3o 98wRizom I3 £q pIajen L£1ssaadxe Lqaadqg
Sugaq *Low JT ‘LQIFTTARTI WOO4 171® ‘PIUIRIVOD UTIIIY ‘pajid=] 30 s5334X2 21T

‘ yusruaa0> Lue wmiojzidd O 26 < zapuna13y FUjnidOw ESITPIAGIPUS Auw 10 *‘0CIIIY
ani1ooe Lwm 3wyl Is23330f LUz 1> 3300 PEES Awd 03 Lyrwuoszad yyve TVROLIVE ITIVS V1
pyes wo 1o ‘iocjumal 1 108eS310m pPy¥sS jo 3aed Iyl VO £3371qes1 Aum Buopawazd

se panIIsV0d ¥q (TP AG2IIG PRINIIS SSFIUPIAGIPUT I IIVIPTAS O usayd vaw
-nx3sul 230 Aum uj 0 ‘2308 I3 Uy 1o Ula3Iy pIureIncd Ruyyyou I paaile puw
pooisiIpun A[ssaa1dxd ¥} A} pus (FuawniISTL Q3 IINIIXI 03 £37i0qIme pus Jaacd 1In}
sassoss0d 3] WYL niusiiea Lqazaq WWVE TVIOILIVA ZTIVS V1 PIes pus) 3338niL Y=s

s® 3T U] PAN pum sodn PIIXIJUOD &33i0oqany puE Jamod I JO ISTIIIXD Y3 OF
ﬂmmﬁuw <oy isn1l 9pun II3EN13 s® Inq A1yEuosiad Jou “EHVE TVNOLLIVE TTIVS V1
h&‘gsomguuidmog:oﬁﬂw%a a8vBaz05/eTuL

01 I9pTH WNTUTEOPUOD .

UNOFFICIAL GORY s




