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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on MAY 7 v
19 86 Thom riysgoris
ANDREW N. HARRINGTON AND LYNNE F. DERUS, HUSBAND AND WIFE

IOAN NO. 11-000149-2

(“Borrower"). This Re-0ity Instrument is given to UNIVERSITY SAVINGS AND LOAN ASSOCIATION

which is organized and exiriin; under the laws of ILLINOIS , and whose address ‘.'

5250 SOUTH LAKE P7sSK AVENUE, CHICAGO, ILLINOIS 60615 ("Lender™)
Borrower owes Lender the printi_<i sum of SIXTY NINE THOUSAND AND NO / 100

Dollars (1':5.3  69,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent {"*Note™), which provides for monthly payments, with the full debi, if not

puid earlier, due and payable on JUNE 1, 2001 This Security Instrument

secures to Lender: (a) the repayment of the deti svidenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, wit’t ‘aterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borra wer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgars, grant and convey to Lender the following described property

located in COOK County, Hlinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO /NI MADE A PART HEREOF:
PIN: 20-12-113-032 7~

] 4 1M BLOCK 2 IN IWL'MOLE CENTRAL SUBDIVISION OF THE
;gg'rNg:;: g:L'F;HgFSLEIEt;H‘MEé.* ?4.0@ WCRES ©TF THE FRACTIONAL SOUTH WEST QUARTER
OF SECTION 12 AND THE HWEST FART OF THE MNORTH-WEST 17.92 ACRES 0OF THE
FRACTIONAL NORTH WEST GUARTER OF SECTION 13, TOWWSHIP 38 NORTH, RAMNGE 14,
EAST OF THE THIRD PRINCIFAL MERICIAN, 1M1 COOK COUTY, TLLINALE,

9&
which has the addreas of 5482 SOUTH Hﬂ')E “PARK BOULEVARD . CHICAGO (Ctys .
il ] ]
Ilinois 60615 ("Property Address™);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and &l fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is refereed to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
litnited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOCIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/083

o-llﬂ.b CONSORIDATTD SUANNESS FOBME, INC . MT. CE 1RGNS, MICHILAN 43048 (311 M4 4J0D
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1. Payment of Principal and Interest: Prepayment and Late Charges.  Borrower shall prompily puy when due
the principal of and interes) on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable luw ar to u writlen waiver by Lender. Borrower shall pay
> Lender on the day monthly payments ure due under the Note, until the Note s paid in full, o sum ("Funds™) equad 10
one-twelfth of: (u) yearly taxes und assessments which may attain priority over this Security Instrument; (h) yenrly
leasehold payments or ground rents on the Property, if any; {©) yearly hazard insurance premiums: and {d) yearly
mortgage insurance premiums, if any. These rtems are cilled “escrow items.” Lender may estimate the Funds due on the
basiy of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunraniced by a federnd or
state agency (including Lender if Lender ix such an institution). Lender shall apply the Funds to puy the escrow items
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
| ender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a churge. Horrower and
Lender may ugree in writing that interest shall be paid on the Fusds. Unless an pgreemient is made or applicable law
requires interest 10 be paid, Lender shall not be reguired 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuak accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds ure pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when Jue, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or ¢redited 1o Borrower on monthly payments of Funds. §f the
amount of the " unds held by Lender is not suffivient (o pay the eserow items when due, Borrower shall pay to Lender any
amount necessar ;' (o make up the deficiency in one or more payments as required by Lender.

Upon payzient in ful) of all sums secured by this Security Insteument, Lender shall promptly refund to Borrower
any Funds held by (er.der. If under parngruph 19 the Property ia sold or nequired by Lender, Lender shall npply, no later
than immediately prio 1oy the sale of the Peoperty or its acquisition by Lender, any Funds heid by Lender ut the time of
application as & credis ugaisat the sums secured by this Security Instrument.

3. Application of Fuyments.  Unless upplicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be <pp’ad: first, ta lute charges due under the Nate; secaond, 10 prepayment charges due under the
Note; third, to amounts payab'e rinder paragraph 2; fourth, to interest due; and last, to principal due

4. Charges; Liens. [~ rower shall pay al) tnxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instrument, and leasehold pryments or ground rents, if any.
Barrower shall pay these obligations-iit *nc munner provided in paragraph 2, or if not puid in that manner, Borrower shali
pay them on time directly to the person owsa payment. Borrower shall promptly furnish to Lender all nolices of amouniy
to be paid under this paragraph. I Borrotver niskes these puyments directly, Rorrower shall promptly furnish 1o Lende:
receipts evidencing the payments.

Barrower shall promptly discharge an, Ven.which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation/securad by the lien in u manner acceptable 10 Lender; (b) contesis in good
faith the lien by, or defends against enforcement of 2ic-lien in, legal proceedings which in the Lender's apinion operate 10
prevent the enforcement of the tien or forfeiture of sy prot of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o thos Security Instrument. If Lender determines thut any part of
the Property is subject 1o a lien which may attain priorizy s<er this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Hien or 'abe ane or more of the actions set forth above within 10 dnys
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improverienits now exisling or herenfier erected on the Property
insured againat loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’s nnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subi==t to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shaii be acceptuble to Lender anef shinll include u standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires” Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheiipive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mucle prompily by Borrower

Unless Lender and Barrower otherwisc agree in writiag, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resioration or repair is nol economically feasible or Lender's security would be lessened, the iisurance proveeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excrs ss paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai thcoasurance carrier has
atlfered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procedds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or sot then due. The 30/diy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shals not extend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 12 the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgsge Insurance. If Borrower fails to perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may sigmificantly affect
Lender’s rights in the Property (such as a proceeding in bankeuptey, probate, for condemamion or to enforee laws or
regulations), then Lender may do and pay for whiatever is necessary to protect the value of the Property and Lender's righis
i the Property. Lender's achons may include paving any sums secured by o hen which has priority over this Security
Instrument, appearing in court, paying reasonable sitorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ugree to other teems of payment. these amounts shall bear interest from
the date of disbursement at the Note rate nnd shall be payable, with inferest, upon notice from Lender 1o Borrower

requesting payment.
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) ‘ (Assignment of Rents)

Y

THIS 2.4 FAMILY RIDER is made this 7 day of May
and is incomorated into and shabl be deemed to amend and supplement the Mnrtu.lu: PDeed of Trust or Sevunty l)t'ct?(the
“Security Instrument”r of the same date given by the uadersigned tithe “Borrower™ 1o secure Borrawer’s Note 1o
(the “Lender™)

UNIVERSITY SAVINGS AND LOAN ASSOCIATION
of the same date and covering the property described in the Security Instrument and locuted at:

5482 SOUTH HYDE PARK BOULEVARD, CHICAGO, ILLINOIS 60615

1Propert, Adhdiesst

2.4 FAMILY COVENANTS, naddivon te the covenants and ngreenwents made 1o the Secumty lnstrumens, Horrower

and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH |LLAW. Borrower shall not scek, agree 1o or make a change in the
use ol the Property of its zoning classitication, unless Lender has agreed in writing to the change. Borrower shall comply with
slt laws, ordinpaces, regulations and reguirements of uny governmentul body upplicable to the Property.

B. SUBORNDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen? iy be perfected against the Property without Lender's prior written permission,

C. RENT LGNS INSURANCE, Borrower shall maintain insurance agains! rent Joss in addition to the other hazards

for which insurance is required by Uniform Covenam 8
D, *“BORROWER'N'RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF IL.ZANES. Upon Lender's request, Borrower shall assign to Lender all leanes of 1he Property
snd all security deposits made in corine tion with leases of the Property. Upon the assignment, Lender shall have the right to
niodify. exlemd or terminate the exisong leises and 10 execute new leuses, in Lender's sole discretion. As used in this

parugraph E, the word “lease” shall mearseblease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Horvosrer unconditionslly assigns and trunsfers to Lender all the renis and revenues of

the Property. Borrower authorizes Lender or Lesidon's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lende! vagents. However, prior to Lender’s notice 1o Borrower of Burrower's

breach of any covenant or agreement in the Security Instrument. Borrower shall cotlect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Horrover. This assignmoent of rents constitutes an absolfute aaxignment and

not an assignment for additional security only.

If Lender gives natice of hreach to Borrower: tiy all rerts seseived by Borrower shatl be held by Borrower as trustee fur
heneft of Lender only, to be applied to the sums secured by the Gevdrity Instrumient; (i) Lender shadl be entitled to enllect and
reveive all of the renis of the Froperty; and Ond cach woant of the’ Poeety studd puy all reats due snd enpaid to Lender or

Lender’s agent on Lender's writlen demand to the tenamt
Borrower has not executed any prior assignment of the rents and b not and will not perform any acl thay would prevent

Lender from evercising its rights under this paragraph F.
Lender shall not be required to enter upon, tuke contral of or muintis.the Property hefore or after giving notice of
breach ta Bortower However, Leader or a pudicially appointed receiver may oiso at any lime there is @ breach. Any G’:
application of rents shalt not cure or waive uny default or invalidate any uther righv ¢ redsedy of Lender. This wasignment of e
rents of the Propenty shull terminate when the debt secured by the Security Instrunica i paid in full. ;"'s

G. CROSS-DEFAULT PROVISION. Borrower's deluult or breach under any nold o agreement in which Lender has n _‘))
un inierest shall be & breach under the Security Instrument and Lender may invoke any of the romedies permitied by |he T
¥

Security Instrument.

BY SIGNIMG BELOW, Borrower avcepts and agrees to the lerms and provisions contained in this 2.4 Fwnily Rider

P !
4 B ’! g i - - - ’ - “
NE F. DERUS Bor o
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