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‘Fhis instrument was prepared by:

8()113')31 B. 1. Cizek for

{Namae)

MORTGAGE -
86204672
;L}l day of M”:@ cH

-

e T &hcrcin “Borrower™ ), and the Mortgagee, .. ..o oo oo
,HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OFELG[N ................. , 1 corporation argunized and

The United States of Amoerica , whose address i5. ...... o
16 North Spring Street — Elgin, lliinois 60120 . (herein “Lender™).

............................................

LR I A

and WY

derrower is indebted to Lender in the prncipal sum oF L£LyY-five thousand eight hundred

Dolars, which indebledness is evidenced by Borrower'’s

note dated . M argn 1Bth, 1 986 (herein “Notwe™), providing for muoathly installments of principal and
interest, with the balurse of the indebtedness, if not sooner paid, due and puyable on. . March 16,2036 .. ... ...

To Stcunrk to Lender tarthe repavment of the indebtedness evidenced by the Note, with interest thereon, the
paytient of all other sems, wich/interest thereon, advanced in accordance herewith to pratect the security of this
Mortgage, and the performance 7 The covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest/thiereon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (hereln
“Future Advances™), Borcower doesseoeby mortguge, grant and convey 1o Lender the following described property
located in the County of .. ... .. .. Cook “ e State of Hlinois:

Lot 331 in Parkwooed Unit No. 4, being a Subdiviszion of Part of the
Northeast Quarter of Section 1Ff —~Township 41 North, Range 9 East of
the Third Principal Meridian, ia the City of Elgin, Cook County,
Illinois according to the Plat of Sturvey recorded May 16, 1973 as
Document No., 22327771 in Cook County,; Tllinoils

06 /F- /0" 62y 7+

1074 Borden Elgin, IL 60120 ............... ,
(5t-eal] [City}

(herein “Property Address™);

............................

[State and Zip Code)

Toastner with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenunges, rents, royaitics, mineral, oil and gus rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached ta the property, ull of which, including replacements and wdditions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage; and alb of the foregoing, together with said
property {or the feasehold estate if this Mortgage is on a leaschold) are bercin referred to us the “Property™.

Borrower covenants that Borrower is lawfully seisid of the estate bereby conveyed and has the right to mortgage,
graont and convey the Property, that the Property is anencumbered, amd that Borrower will warrant and defend
generlly the title ta the Property against all cluims and demands, subject to any declarations, casements or restrictions
Bisted inw sebaslule of exeeplions fo covernge iy vitle lusurinee policy insuring Lender’s interest in the Property.

43113.7
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by ILender pursuant 1o this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of puyment, such
amaunts shall be pavable upon notice from Lender to Borrower requesting payment thereof, and shail bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the WNote unless payment of
interesi at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Iender to incur any expense or take
any action hereunder.

B. Inspection, Lender may make or cause to he made reasonable entries upon and inspections of the Property, provided
that Eender shall give Borrower notice prior to anv such inspection specifying reusanable cause therefor refated to Lender's
interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation of other taking of the Property, or part thereof, ar far conveyance in liew of condemnalion, are hereby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property. the proceeds shall he applied 1o the sums secured by this Mortgage.
with the excess, if any. paid (0 Borrower. Ta the event of a partiai 1aking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applicd to the wums wecured by this Mortpage such proportion of the proceeds
as is cqual to that proportion which the amount of the sums secured by this Mortgage immediately prior 10 1the date of
taking bears to the fair market value of the Propeniy immedisiely prior to the date of taking, with the balance of the proceeds
paid to Borroiver

If the Propoery is abandoned by Barrower. or if. after notice by 1 ender 1ta Borrower that the condemnor offers 1o make
an award or settie aclaim for damages. Borrower fails 1o respond to 1 ender within 30 days afier the dite such notice is
mailed, Lender is authorized 1o collect and apply the proceeds. at {ender's aption. either to restoration or repair of the
Praperty or to the sara secured by this Mortgage

Unless Lenderaid/@orrower otherwise agree in writing. any such application of proceeds to principaid shall not extend
or postpone the due dar* & the monthly installments referred 1o in paragrapbs 1 and 2 hercof or change the amount of
such installmenis.

10. Borrower Nut Relessed. Fxtension of the tme for payment or modification of amortizagion of 1the sums secured
by this Mortgage granted by I.inder to any successor in interest of Barrower shall not operate to relesse, in any manner.
the liability of the originul bBorrowes and Borrower's successars in interest. 1 ender shail not be required o commence
procecdings against such successor o refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Mongage by reason ofany demand miade by the original Borrower and Borrower's successors in interesf.

11. Farbearnnce by Lender Not a Waivor, Aay forbearance by Fender in exercising any right or remedy hereunder, or
otherwise afforded by applicatle law. sHall not be o waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the paymeat i taves or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerafe the maturity of the indebiedniss secured by this Morngage.

12, Remedies Cumolative, All remedies plovided in this Mortgage are distinet and comulative 1o any other right or
remedy uader this Mortgage or afforded by faw avesoitv. and may be exvercised concurrently. independently or successively.

13. Surcessors and Assigns Bound: Joint and Several Lishillty; Captons. The covenants and agrcemenis herein
contained shall hind, and the rights hereunder shall innre 1o the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereaf. ANl Covenants and agreements of Borrower shall be joini and several.
The captions and headings of the paragraphs of this Moatguge are for convenience only and are not (o be used to
interpret or define the provisions hercof.

14, Notlre., FExcept for any nolice reguired under
Barrower provided for in this Mortgage shall be given by mailing
the Propeay Address or at such ather address as Borrower mayv
(b) any notice 1o Lender shall be given by cerlificd mail, retorn reccip’ requested, to 1 ender's address stated herein or ta
ssich other address as Eender mayv designate by notice to Borrowerss prosided herein. Any notice provided for in this
Meorigage shall be deemed 1o have been given ta Borrower or Lender when given in the manner designated herein,

15. Uniform Maortgage: Governing Law: Severability. This form of martgasze combines uniform covenants for national
use anid non-uniform covenants with limited viriidions by jurisdiciion 1o constiog, a uniform securily instrument covering

appliCabic. law 1o be given in another manner, (a} any notice to
sich notice by certified mail addressed to Boarrower at
desipnate by notice to Lender as provided herein, and

g

real property. This Morlg‘q.c shall be governed by the law of the jurisdiction 1 which the Property is located. In the f

event that any provision or clause of this Mongage or the Note conflicts with applicatiue law, such conflict shal nm affec
aother prmmons of this Morigage or 1the Note which can be given effect without“ee Cornflicting provision. and 10 thi
end the provisions of the Morigage and the Note are declared to he severable.

16. Borrower's Copy. Borrower shall be furnished & conformed copy of the Notcind of this Mortgage al the time
uf execution or after recordation hercof.

17. ‘Transfer of the Property; Assumption. [f all or anv part of the Property or an interest thorein is seld or transferred
by Borrawer without Lender's prior wrinen consent, exciuding (3) the creation of & lien or ¢ncionbrance subordinate 10
this Mortgage, (b} the creation of a purchase moncy security interest for household appliances, #2) a transfer by devise,
descent or by operation of faw upon the death of o joiat tenant or () the grant of any leasehold interis 6! three years or less
no! containing an eption 1o purchase. Lender may. at Lender's option. declare all the sums secured byothis Mortgage to be
immediately due and pavable. Lenader shall have waived such option to accelerate if, prior to the sale orLransfer. Lender
and the person (o whom the Properey is 10 be sold or transferred reach agreement in writing that the credit of such person
is satlisfactory 1o Lender and that the interest pavahle on the sums secured by this Morigage shall be at such rate as Lender
shall request. If Lender has wiuved the option (o accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumplion agreement accepted in wriling by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note,

If Lender exercises such oplion 1o accelerate. Lender shall mai! Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails 1o pay such snms prior to the expiration of such period,
Lender may, withomt further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

Non-Unirorm CoviEnanTs. Borrower and [ender further covenant and agree as follows:

18. Acceleration; Remedles. Except as provided in paragraph 17 hereof, upon Borrower’s hreach of any covensnt or
agreement of Borrower in this Morfgage, including the covenanis to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mafl notice ta Barrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action
required to cure such breach; (3) a date, not less than 30 days From the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure 1o core such breach an or before the date specified in the notice may result in
acceleration of the sums secured hy this Mortgage, foreclosure by judiclal proceeding and sale of the Property. The mnotice
shall further inform Borrower of the right 1o reinstafe after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Bosrrower to acceleration and foreclosuse. If the breach is not cured on

or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immedintely due and payable without further demand and may foreclose this Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s foes,
and costs of docomentary evidence, absiracts and (itle reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proceedings begun by Lender 1o enforce this Mortgage discontinued at any time

TRIETTI8
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ADJUSTABLE RATE LOAN RIDER

SOUTCE: THE SECURPYY INSTRUMENT SECUHRES A NOTE WHEICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN TUE INTEREST RATE. IN-
CREASES IN FHE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WHLL RESULT IN LOWER PAYMENTS,

-”Z_.}\ -y
Fhiy Ructer v made thiis /Z’. . Loday ol . .Mﬁ’l’.@ L S . i‘l.ct’é‘ Ccand s incorporated into and shall
Be deemed to amend and soppoement the Montgage, Pecd ol frust, or Dead to Secure Debt (the M'Secarity Instru.

o  HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ELGIN e e
(the L ender ™y ot the sae date (e CNote' )y and coverning the propesty deseribed in the Security Instrumentt and
acitded o JE 1074 BQE@ED. mgin: AL, 60120 e e e e e

Propaers Address

Madificazions, In addition (o the covenants and agreements made in the Security Iastrement, Borrower and
1 encder further cordaang and agree as follows:
A, INFEREST RATE AND MONTHLY PAYMENT CHANGES

The Note bas st 2emitiad Interest Rate’ of 102300 The Note interest re may be invreiased or decreased on the
U day of the mosdsCoeginning on L ARELL L , 19089 . and on that day of the momth every
A0 months thereatteh i o eaveeed S thpoaphaut the et o) the loan,

Changes o the miterestaus ere goserned by charnges in an averest eate index catled the “index” . The Index is the:

LCAvch e Bos o ndicate Indfey |

() N Comract Interest Ravte, Putchase of Previously Occupied Homes, National Average for all Major
Types of Lenders™ pubhished by e Pederat Home Loan Bank Board.

L B R P e e e T

f o hecA e Do doaeddicite wACTher (e v s e fontt un c fanges ot She pdveesd tuie on vach Change Dagte, of e hox o cheched theee willt
oot aper ALAVERLIERSY JLSRIT Tt h(.'m_'ys )

th Uhere oy no mastmuam bt on clanges in the interest rate a1l any Change Date.

h N The imgerest rate cannat be changedemorne than Bie, pereentage puoints at any Change Date.

I the thterest tate changes, the amount of Boroswes s monthdy payments will change as provided in the Note, -
Cledaes e the snterest tate st resodt i hagher payvmenis. Pecreases in the intesest rate will sesult in fower payments.
B, LOAN CHARGES .

11 ocoald be thir the Yoan seoured by tite Scotity Instrissedt s sabject o9 1w which sers maximumm loan charges
andd Ut Ly o anterpreted so that the fnterest or ather toan Gudpes callected or 1o be collected in connection witl the
Town would exceed peomntted tamts, T etus s the case, thens €A asysueh loan chiarge shall be reduced by the amount
Hecessry 2o eeduce The chatge (o the penmtted it and CH3 aay simd shready collected fram Borrower which esceed-
ed prernnied nnts sl be cetunded 10 Borrawer. Eender pany eheede 1o make this refund by reducing the principal
omved nnder the Nate o by making o dredt pavinentt to Borrower.

C. PRIOR LIENS
I ender deternmmes that all o das part of the sums secured by this'Secoray lnstrument are subject to a hien

which taas pretorsty oser tias Scouniey Tnstrwanent, Eender ey serrd Borrswer o ponge adeatifviag that lien, Borrower
st promptds act with cevacd 2o thar ben as provded so parapraph 4 o the Sedomiy fnstrament or shadl protiptly
NeCHIC L aprectie il o tonm sativiactory (o dender subordimatimg thint tien 1o s Seouray Instrument.
I3, YRANSFER OF THE PROPERTY

I othere is o teaasder of the Property stbyect 1o pasagraph 17 af the Secusity Instramgnt, 0 ender may require (1]
AR LT eI 11 the current Sote anterest rate, o £2) anmcrease i far removal of) the Dt aee thecnnount of any one in-
reresd rate change Gt there is o bane, o (3 s chanpe in thice Base bndex hguore, or all of these, a0 ondition ol §ender’s
witiviteg the option te aceeteniie prosided in parageaph 17

By sigming tus, Barrower agtees to al ot the above,

Nowpvny Vmgphalaly

--Rorrower

Souvarnny VYongphakdy

. .. (Seal)
. — Borrower
Khai Vorgphakdy
a -
"
a
)
v
vt
.
L
.
-
Iy thas ose i e Skl e o B s cArcked wnnd Feader and Hortuwer Jo vt cthed s affee 3 wriag, the 1irst fader admed will upply -y
o

Must be Attached and Recorded with Mortgage.

;
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