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MORTGAGE

THIS MORTGAGI
1986 ., between the Murtbugur

uuslm' under the laws of . . tne Ynited States of America ., whose nddress is. . ... oot a v
North Spring Street — Eigin, Ulinels 60120 . . ... ... ............. (herein “Lender™).

1EREAS, Borrower s indebted 10 Lender in the poncipal sum o
Pollurs, which indebtedness is evidenced by I.’.urmwcr's

note dated . o, . . (hm.m ‘Note™), providing for monthly installments of principal and
interest, with the nu' ey uf lhu Iltdthwdllt\\ if not sooner paid, due el payable on, 16,2001 e

w) the repuvment of the indebtedness evidenced by the Note, with interest thereon, the

To Securs to Lemdes 7
pavment of atl other suni,_@ith interest thereon, advanced in accordance herewith to protect the sceurity of 1his

Mortgige, and the performanse Gf the covenants ieid agreenents of Borrower herein contiined, nnd (b) the repayment
of any future .ulv.uu.u.. with inresest thercen, muade to Borrower by Lender pursuant to paragraph 21 hercol (herein

“Future Advances™), Borrower dovs .C. rerchy mortgage, grant and convey to Lender the following described property
X

located in the County of , State of NHinois:

Lot 16 in Block 1 in Clisrchill Unit No, 1, being a Subdivision of
Part of the East 1/2 of “Lhe Southwest 1/4 of Section 9, Township
41 North, Range 10, East 2f /the Third Principal Meridian, in
Schaumburg Township in Cooll County, Illinois according to the
plat thereof recorded May 3, )»v{7 as Document #20126799 in the

office of the Recorder of Deels of Cook County, Illinois
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(herein “Property Address™);
(Slate and Zip Code}

Toartuek with ull the improvements now or hereafler crected on the property, and all casements, rights,
uppurtenances, rents, royvaitics, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
lixtures now or hereafter attached (o the property, all of which, including replacements and additions thereto, shall be
deemed to he and remain a part of the property covered by this Mortgage; and sll of the foregoing, together with suid
property (or the leasehold estate if this Mortguge is on i leaschold) are herein referred to us the “Property™.

Borrower covenants that Borrower is Tawfully soised of the estate hereby conveyed and has the right Lo morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed o schedule of exceplions i covernge in any Hile insuramee policy insuring b ender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amoumt of all morigage insarance premiums in the
manaer provided under paragraph 2 hercof.

Ay amounts disbursed by Lepder pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Barrower secured by this Morigage  Unless Barrower and Fender agree ta other termy of paymeni, such
amuounts shall be payable upon notice from [ ender to Berrower requesting payment thereof, and shull bear interest from the
date of dishorsement at the rate pavable from tinie 10 me on outstanding principal under the Note unless payment of
interest at such rate would be contrary 1o applicable law, in which event such amounts shall bear interest at (he highest rate
permsible under applicable faw. Nothing contained in this paragraph 7 shall requure Lender to incur nny expense or take
any avlion hereunder.

8. Inspection. §ender may make or cause (o ke made reasonable entries upon and imspections of the Property, provided
that Fender shall give Borrower notice prior to any such shspechon speaifying reasonable cause therefor related to Lender's
interest in the Property.

9. Copdemnution, The proceeds of any award or claim for damages, direet or conseguentinl. in connectlon with any
condemnulion or other Gtk img of the Property, on parnt thereof, or for convevance in licu of condemnation, ure hereby nssigned
and shall be paid 1o Lender

In the event of a ol ahing of the Property. the proceeds shall be applied 1o the sums secured by this Mortgage.
with the exvess, if any, paid to Borrower In the event of a partial aking of the Property, uniess Borrower and Lender
otherwise ugree In writing. there shabl be applicd 10 the sums secured by this Mortguge suich proportion of the proceeds
as is pqual 1o that_oraportion which the amount of the sume secnred by this Maorgage immediately prior 1o the dale of
taking bedars to thd finr market valae of the Prapeity nomedigely prios o the Jate of taking, with the balance of 1the proceeds

pravicl tor Borpvsaer,
If the Property ptabandoned by Borrower, o1 0f after native by Fender to Borrower that the condemnor affers to make

an awoard o setthe 4G b damages, Borrower fails to respond o Vender within 10 days after the date such notice is
maifed, Lemder i authorzesd o collect e appiv the proceeds. at Lender’s opiion, cither to restoration or repair of the
Property ur to the sums oo red by this Marigage

Unless T ender ang baefsier otherwise ageee inoswriting. any such apphivation of proceeds to principal shall not extend
or postpene the due date oy tiesmanthly instaltments referred to in paragraphs 1 and 2 hereol or change the amount of
such mstidiments

10. Rorrower Not Released. 0 venvion of the trme Lo payment or modification of amortization of the sums secured
By this Murtgage granted by Fendit to any sucvessor i interest of Horrower shall not operale to release, in any manner,
the babidits of the ariginal Borrower g Horrower's auccessors mointerest Leader shadl not be requited fo cammence
procecdingy o such stevessor ar st extend time for pavment o othenvise madify amartization of the sums
seaured by this Murtgage by reason of a6y dessand made by the origmal Horrower and Borrower's successors in fnterest.

1. Fuorbearauce by Tender Notu Wabifr, o forbeerance I Fended in everciving any right or remedy hereunder, or
otherwise attorded by pphcable Liwe shall st o waner of or precinde the exercise of any such right or remedy.
The procinement of isuranve or the gavment o1(tases o other hens or charges by Fender shall not be o waiver of Lender's
right 1o accelerate the matusrity of the indeMtednes sCoared by this Muortgage

12, Remedies Comulutive, AL remedies provided 2o ths Mattgage are distinet and cumlgtive to any other right or
remedy wisder this Morsgage or afforded by Low o equicy. and may be ewercised concurrentiv, independently or successively.

13 Successors and Assigns Bound; Jeint umd Severy? vlabidlityg Coaptions.  The covenants amd agreements herein
contned shad! bind, andd the rights hereonder shadl tore 1o therespective successors and assvigns of Lender and Borrower,
sithject 1 the provisions of paragraph 17 hereol. AN covenapaand agseements of Borrower shall be joint and several.
The captions and headings of the paragrapbs of this Morgige sre for convenicnce only and are notl 1o be used to
interpret ar detfine the peovisions heresf.

14, Notlce. Fxeopt for any notice tequired under applicableZiet o be given in another manner, (@) any notice 10
Borrower provided for i this Montgaee shall be wiven by manling sach/oiitice by certified mail addressed to Borrower at
the Property Addeess or at such ather adidiess s Borrower may cdesidaty by native 1o T ender as provided herein, and
(b any notice 1o Lender shall be given by contitied mant, returm recnpt geaested, o Lendec's address stated herein or to
sitch other address as Tender may designate by notee 1o Borroseer as provided werein. . Any notiee provided for in this
Martgage shall be deemed 1o have been given to Borrower on Teder when given i the manner designated herein.

15, Uniform Maortgage: Governiag Law: Severahility, Phis torm of mongage Zombines oniform covenants for nationnt
wse and non-uniform covenanis with mited vanations by jurisdiction go constitnle Aeoniform security instrument covering
real property Thiv Mortgage shall be governed By the b of the jurisdiction sn whicie she Property is located. In the
event that any provision o claose of tHis Mortgage or the Note conflicis soith applicabie aaw, sich conflicr shatl not affect
other provisions of this Mortgage or the Note which can be given effect without the qondticting provision, amd to this
end the provisions of the Muortgage and the Note are devlured to be severable.

t6, Borrower's Copy. Borrower shall be furnshed o contormed copy of the Note andaof this Mortgage at the time
ufl ervecution or after revordation hereofl

17, Transfer of the Property: Assumplion. 1 alh or sy part of the Property or an interest thereids issold or transferred
By Bonrower sathout Lende:'s prior wiitten vonsent. excluding G0 the crestion of o lien or encumbireice subordinate to
thes Mortgage, (h) the creabon of o purchase money seeunty mterest for Bonsehold applionces, (€) @ dansfer by devise,
descent or by operation of Liw apon the death of o jout tenant or G the grant of any leaschold interest GFChrse years or fess
not cuntiining an option to purchase, Lemler may. at L endes's option, declare all the sums secored by thie Morgage to be
mmmedately due and payable. Lender shadl have waived such option 1o accelerate if. prior 10 the sale or tiansfer, Lemder
and the person to whom the Property is 1o be solhd or transfesred reach agreenend in writing thal the credit of such person
iosatistactory o bender and that the interest pasable on the sams seaured by this Maorggage shadl be at such rate as Lender
1T Fender has wanved the option to dccelerate provided i thes paragraph 17,0 and if Borrowers successor in
shadl refease Horrower from all

shall 1equest
aterest s eaeculed @ wislten assumpiion agreement aceepted in witing by Londer, Fender

obligations under this Mortgage and the Note,

If | ender exercises such option 1o accelerate, 1 ender shall mail Borrower notice of acceleration i accordance with
puragruph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is miailed within
which Borrower may pay the sums declared dhue. [F Bortower fails o pay such sams prior to the expleation of such period,
{ ender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 8 hereof.

New-Usiory Covevanrs, Boirower and Tender further covenant and agree as follows:

18, Accveleration: Remedies. Except as provided in purngraph 17 hereaof, upon Borrower's heeavh of any covenant or
ugreement of Borrower in this Mortgage, (ncluding the covenunts (o pay when due any suins secoved by this Mortgage, Lender
prior fo acceleration shall mail gotice to Borrower as provided i parugruph 14 hereof specifying: (1) the breach; (2) the actlon
required (o cure such breachs (3) n dute, not less thin 30 days from the date the notice is maited to Borrower, by which such
breuch must be cured: und (4) that Failure to cure such breach on or before the date specified n the potice may result n
accelerution of the sums secured by {his Mortgnge, foreclosure by judicial proveeding and sale of the Property. The notice
shatl further inform Rarrower of the right (o reinstnie after acecleratlisn and the right te assert in the foreclosure proceeding
the non-existence of u default ar uny other defense of Borrower 1o nceelerat] unel Toreclosure. If (he breach Is not cured on

or hefore the date specitied In the notice, Lender ut Lender’s optlon muy dectire all of the sums secured by this Mortgage to be
Frnedintely due and paynhle without further desnd and mny forechine this Mortgage by Juiicial proceeding. Lender shall
be entitied to collect in such proceeding all expenses of forectosure, lncluding, but not llmited 1o, reasonable atiorney’s fees,
and costs of documeniury evidence, wbatrsicts and tile seports,

19. Borrower's Right to Rebtate, Notwithstanding D ender™s acceleration of the sums secured hy this Mortgage.
Borrower shall have the tght to ave any proceedmgs bogan by [eder e cnfoice Hus Mongage discontinoed sl any time
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