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This Instroment wus prepared by:

1.-BH70~5
...... PHYLLIS STAYARY o,
....... 3315 W. IRVING PARK ROAR........coo.
CHLCAGO, ILLINOIS 60618
MULTIFAMILY MORTGAGE,
ASSIGYMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loun Agrecment)

THIS MORTGAGE theeem "insden@ient™y s made this 3800 day of . e dMAY . _ -
19, 86 bhetween the Mongagor/Gravitor,_==LES ADAMS AND ALICE B. AHJ\M&»' HIS WIFR e e e e —
whosc .l.ddru.»- in .. 2184 RONM (.I . .':u'”d\' "!.BUR(.. .Ll'. [..INUIS 6019&"??'-‘-‘-'1t"**?'--‘-'-':‘-'-"-n:’-wnﬂ-n!--rnnrrvw::::—
{ herein “Horrower™ . and the Morigagee, =2 LWVING H-DLRAL, SAVINGS AND LDAN ASSOCIATIONA=wrmrme
""""""""""""" S ———— (ORPOI»N[ N . organized and exising under the laws of

THE UNI | Eh s IAJ [ RR M'll‘ RICA Whost aUUIEATTI8 oo e rror v v v e o 1 s w1 s 4 b 2 st o e o o m© ©

3515 W, LRVING PARK ROAD, CHLCAGO, ILLINALE GUOLB~wmmemrwemaeeaeman . { hefein “Lender™).
WhiRt A, Horrower s indebied 1o L ender in the nnmm i sum ot ONE HUNDRED AND FLIETEEN . . ..

THOUSAND AND TWO NUNDRED e e e Dl oo DyoMars, which indebtedness is
evidenced by Borrower's pote dated .. MAY 5. 1986 o Chervin “Note™), providing for
o the IndthLdanh if i sooner paid, due and

monthly istdiments of prancapal and interest, with the balins <
payable on JUNE 1, 1996
ToSecort 1o Linotw (a0 the repayment of the mdebtedness cenfeoced by the Note with tnterest thereon, and
all renewals, extensions and moditicatians thereol; (B the repaymess ol ape duture sbvanves, with mgerest thereon, N
made by Leader o Borroser pursirant o paragraph W0 hereot cheoemn T Otare Advinces™ ) 008 o yee Mo rns st Roood”
NORM XN M XD XAHK X R HNCTINTOK 0K JEHNTXROTN KO A HIE N HION N NHRDERMIEN MR 2700 ORI RN X R MR e M

XEAAE RS IR XXX R XX I XX RX N XK NNE N AN XX AR EANARER X RRON? WNR kK ARtk (J) the payment

A other sums, with interest thereon, advanced i aveordance hereswath 1o protect Yae ecunty of this Instrument;
ey the performance of the covenants and agreements of Horrower heremn contaneddr aredwer does hereby moriga

grant, conves and assapn too D ender Ko KX 00X 0N MM RN NEX JOIR XK K RO AKX 2 R XU M ik X sng

XXXXIXNX AKX N XXE AN XM A E XA XXX AN NN A X XXX ANR KN KX MR N XXX XXK XN RS OR8 04803503 863353 ¢4
1 9.9.0:0.9.3.$.6.6.89.0.8.$9.0.85.5.0.5.9.0.80.¢0.0.8 5580500800000 000 EEIE IO 1 1SS EETPOTE: 13089 $64£00.8.093¢3.31
AXEEXERXAREXRZANNRN Y XA XY ARNK KA K XXX A AL XREOIREAE K XXX AR K AR KK ALY KRR X KK AR KKNRK
'(‘i\\.-.“("(XX\\X\\X‘HX‘("(\XX‘(X‘(‘{XXXXKXJ\X‘{XX'(XXXXX‘(XX‘(XXXXXXXXKXXXXXXXXXXXK}()’AVXXXXKXXXKX)EK

xxxxxxxxxxxu‘(xx(x\ug:\xxxxxxxxxxtxxtxxxxxxxxxxxxxxxxxxxnxuuﬂxxxk=h- followiegaigserihed prop-

ery focated in OF CHICAQGD ) Suans of JHinow:

« Delese bracketed materiol if not complyeted.

**THE EASTERLY 77 FEET OF EACH OF LOTS 4 AND 5 IN DLOCK 1 IN MERRILL LADD'S§
ADDITION TC IRVING PARK, A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST

1/4 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 22, TOWNSHIP &40
NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,

ILLINOIS, %% QF '&,
TAX NUMBER 13-22-21B-039 AND li=id=dlB8ahfsy. YOLUME 349.
COMMONLY KNOWN AS: 4004 W. WARWICK, CHICAGO, ILLINQIS 60641
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. ToGeTHER with al buildings. improvements, and fenements now or hereafter erected on the praperty. and all

wheretofore or hereafter vacated slleys and streets abutiing the property, and all casements, rights, Uppurticnances

L 4

Tents, rayalties, mineral, il and gas rights and profits, water, water rights, and water stock appurtenant to the
, property, and all Rxwures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
' goods of every nature whatsoever now or hereafler located in, or on, or used, or intended to he used in vonnection
with the property, including, but not limited 10, those for the purposes of supplying or distrihuting heating. cooling,
cleciricity, gas. water. air and tight; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access comirol apparatus, plumbing. bath tubs, water heuaters, water closets,
sinks, ranges, stoves, refrigerators, dishwuashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens. blinds, shades. curtains and curtain rods, mirrors, cahinets, panelling, rugs, attached Roor coverings, furniture,
POC NS, XTRRHIRK XD ARSICHICK P IANNN RN XX K XA A X AR XA HRAKAAR KX
EXXXXHEXKEXXERX XL K EXKAXKXRK R XX KERE B SRR AR A E X AR AR R AAXERRARILLRAAK 2 *
AAUXKXXXXEKXXKAK XAUX XEXR AKX XXX AXKARRX XXX KRR EBHKall of which, including rephwmcms and additions therelo,
shull be deemed 10 be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said propenty (ar the leasehold estate in the event this Instrument is on a leasehold ) are herein referred
10 as the "' Property™.

Borrower covenants that Borrower is lawflully seised of the estate hereby conveyed and has the right 1o mortgage,
grant, convey and assign the Property { and, if this Instrument is on a leaschold. that the ground lease is in full force
and effect without modilication except as noted above and without default on the part of either lessor or iessee
thereunder), that the Propenty is unencumbered, and that Borrower will warrant and defend generally the title o the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interes) in the Property.

{page 2 of 8 pages)
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Uniform Covenants. Borrower and Lender covenant and d[,Hl! slldws: -

1. PAYMENT OF PRINCIPAL AND INTEREST. Bogrower shull prompily pay when due the pnnuipal of and inierest on the indebtedness
evidenved hy the Nole, any prepavment and lale charges provided in the Note and all other sums secured by this Insirument

2. FUNDS FOR TAXFS, INSURANCE AND OTHER (CHARG Subject 1o apphcable law o7 1 4 wrnlien waiver by Lender, Borrower shall
pay te Lender on the day maonthiy installments of pancipal or interest are puyable under the Note (or on another day designated 1 wnting hy
Lender), unul the Neate w pasd a full, @ sum (herein “Funadiy'™) equal o ane-twelfth of (i) the yearly watcr and sewer fates and taaes and
assessments which may be levied on the Property, (b the yearly ground rent, of any, (o) the yeatly premiunnstliments for fire and other hazard
wtsurance, rent loss snsutance and such othez inwerance vovenng the Pruperiy as Lender may reiguire pursuant to paragraph 5 heteol, (d) the yearly
premium instatiments for mortgage insuzance 1f anyg, and (e ) of this Instrument s on i leasehold, the yeatly fised rents, if any, under 1he ground
lease, al! as teasonably estumated smgally and rom ame to nme by Lender on the bavis ol assessimeats and bty andd remonahle estimates thereol
Any watver by Lender atf o reguirement that Barrower pay wach Faods maay he revobed by Leader, in Dender’s sole discreion, gt any sy upon
aotice 1 waling to Borrower  Eender may requare Boztower 10 pay o Lender, i advance. such ather Funds for other waxes, charges, premiums,
assesaments and gupositions in connecion with Borrower or the Propeny which Leader shall reasonably deem necessiry 1o protear Lender's

interewss { kerein " Onber Impoutiona® 1 Undess otherwise provided by appheable Liw, Lender may requice Funds for Chher Impostions 1o he paid

by Borrower an a Jumposum of tn peredic nstallments, at Lender’s option

The Funds vhall be held i an nstitutioni o) the depouls or acsounts of which aee unsured or guaranteed by o Federal or state agency
§ endes what apply the Funds w pay wad rates. rents 1axes, aacamenls, imuaranee premimams

vinchading Londer i Lender s such ansnshinbony
Lender shall make no

and Other Impounons so foag ds Borrower 1o notan breach of any covenant vr agreement of Barrowes i this Instroment
charge tor whokbing and applying the Funds, analyzoag sanl account of for ventying and compiting said awsessments and laliv, unless Lender piys
Barrower interest, carmags of prohss an the Fundy and applicable baw pernats Lender (o make such a charge  Borrower and Lender may agreein
writing 4t the time o0 exnenton of thiy Instzument that mterest an the Foade shall be pard 10 Borrower, snd untess such agrecmeat i made or
applicahle baw requireswiesest. carmags of profits to be paid. Lender snall nor be required 1o pay Bogrower any Iniegest, ¢armings of profits on the
to Borrowee, without coarge, an annoal iccountng of the Funds an Leader’s nornsal format showing credite and debats o

Funds  Fender shal) gevs
The Funds are pledped av addanonal securty 1or the sums secured by this

the Fundy and the purpose lorwhich each detnt to the Funds was made
Imtrument

I the wmount of the Fundy hid by Lender at the teme of the annual accounting thereal shall exceed the amoust deemed necessary by Leader
S GELeN, assessmentsy, insurange preaiums, tends and Other Empositioni, as they fall due, such

o provede Tor the payment o wate? Jadsrwer ra
W oatany e the amoont of the Funds held by

ewrss ahall be credited to Borrower dm piie swend monthly instatiment oransallmenis of Fumds due
Lendes shall be lesy than the amount deemednecesary by D ender ta pay water and sewer £ates, Gines, JAWcmen iy, inurance premnms, renis and

Other Imposatiuns, as they dall due. Hoteawes shabl pas 1o 1 ender ans amount aeessary womake up the defiviency withen thiny days after notice
1 »

from Lender 1o Barrawer requesting pavmaent Cheival

Lipon Hotrowers bredch of any vovenant or sgreement of Borroswer m this Ttrument, Lender may apply,anany amount and inany order as
Lender shalt determine in Lender’s sole discretave, any tunids held by Londer at the tme of apphcation (1) ta pay raes, Ients, Les, assessments,
mauranee premums and ther Imposinons which aze row or widl hereafter become due on Tnd as o credst agaimt sums scoured by this Instrymen
Uipon payment i tall of JlE suoss secured by this lostrumedr, ! ender shatl prompely retond 1o Borrower any Funds hebd by L ender
3 APPLICATION OF PAYMENTS, Undess apphivable Law (goyudss otherwine, all paymenss eeceived by Lender from Bontower under the Nate
of this Instryment shall be applicd by Fender in the following drdeeat pronn (0 amaanis pasable o Lender by Bonawer ahdet pacagraph 2
hesenf Ly ainterest pasable va the Note, (un panagal af the Note: (nodanterest pavable oo advanoes made pursuant to pazagraph B herear: (v)
pranapal of advan,es ade pursuant to pyragraph & hereatr, (v mteres payable oo aoy Futue Advance. provided thas of mose than vine Fatute
Advame v outstanding. Lender iy apph pasments receved among Uhe amounty ol spietest pavabte an the Future Advances i such order as
i tetn oy determime. Gy prsnapal of oy 4osiee Advance provaded that  more than one Future Advance
SOt the Foture Advanges inosuch aeder s Fendes, o Leader™s wole
ey determine:

L ender an Lender's wile
cutsbanding, Tonder may appby gesmients teveved among the prncipasl balasd
dieretion, may determinge. and v any other soms secured by this bnarunienidnosoch onder as Lender, at Feadets option,
provided, however, that Lesstyr may af Lemder's aphon. appty ny sins payabic it to paragraph & hereot pooe toantereat on and poaneipal
of the Note. bat sl applicanon shatl nor othierwine afleds the order o paosy of «2pldation specihed an this parageaph 3

4. CHARGES; LIFNS. Hororwer shall pas all waater and sewer fales, ronts, lawes. asses sents, prenyuoiy, and Other Impostions attnibutable (o

Lthe l’mpv:u\ at Leadet s optiot g the toannes prosaded vonder peeagtaph 1 beseat o o oot poal B such mamer, by Borowen mabing pasment,
when due. diredthy o the payee thereot, af in sach other manner as Toider oy desgaate s rang  Doarmwer shall prompudy fnrmsh o Lender ail
Aoles o) arttounts due unde? ths porageeaph 3 and odie event Borrower shall make paymentdivesas, Borrower shall promptly funsh to Lender
recespis evidenang sy pasaents Barrower slall prompiiy dechasge any e shoch basgor may Fase proedy over ar equality wath, the lien ol
thas Jrstrament amd Bortower shall ey, when due, the cloms of adl persons supplsing Labor or macfias o0 o an cenpedtion with the Pooperty
Wathuut Lender's paor watien peronssaon, Borsower shall not allow sy hea mfenor b thas Insitument b b perteaed against the Property

Harpioames »haad) heep the impiese ments now cusung of Beteatier ciected on the Propeny anused by carness atall

& HAZARD INSURANCE.
“orent dosvoad ok other hazards, casualties,

mes sabifacton 1o Lendes agamst hea by ire haeards includes! wathen the term Cestended coverage
Babilities gcd contmgenves as L emder tamd ol this nstrument s on o leasehold . the geound lease v shallrequoine and 2o cuch omounts and for such
penods as L ender shalb iequire AR premmis o msurnee pohices shatl be padat Fendess opion, ot the maane proz kst under paragraph 2

hereal, of by florfowes kg pasment, when due direcely to the carmier o o sich other manner as Lendee may desssrant o un whtibg

Al imutance poboics atd tenowals thereod shalt beoan g tarme waceptable o Fender aad shall madode o standand moag Qe chnise i favor of
andan Term aceepiable 1o bendir Fender shatt base she aigrht o hold the pobioes, and Botmowed shalt prompihy fomnh o ender add renewad
aotives and Al recerpty of pand prevrocms AL Least tharty davs pree ta the expaaation date of a pohioy, Bortoser shalt debiver (o leadsr o renewad
pobicy i form sattsactony e bemder b Instrement ooon g leaschold, Bottoswer shatl furmish L ender o duphicate of al policies, venewal nots.
renewal pohickes amd receiPts ot pand pretmoims s by svirtue of the ground tease, the onganals theseo! inay nel be supphied dy Bortower 1o Tendet

tn the event o fose, Borrewer shall give vumediite wotten notee o the ansurance varner wnd o Lender Horrawer hereby authonizes and
empowers Loader as attoiney an-favt for Doriswer to s proof ol lasn, to adpust and compramise ans G under isagance policies, to apgeast i
annd PEOE BTC Iy LB sy T sohe ssataiee polies el ansd recene insefanee procecads annd tededoc theretnom Lender's eapenses

meurred e the colfecuon of sach pooceeds provided bowever vt nothing contaned i this parageaph S balbaeguice Tender Wincur any eypense

or ke auy action hereunder  Borrowes turther authonzes Lennded, ot Lemder™s option, £ 10 hold ihe balance of such procecds 1o he uved o

rermbirse Hottowe: o the cost of reanntrne ron of repar of the Propens or Cht apply the balamoe of sach proceeds wothe payment of the sums
seinred By this ostroment swhether o nat then due i the onder oF apphvation set forth an paragraph 3 hereot subgect, however, to the nghis of

the leasor under the groumd leave i thas Insttument o onoa feasehold

1 the amsurance proweeds are held by Lerder o reambuane Borrow er tor the cost ol restoration and repair ol the Propeny. the Property shall be
Lender may. o1 Lendet’s opuon,

restored to the equivalent of s orginal cemdition o such other condition s Lender mas approve in s nung
vordition disbunement of sadd provecds an Pender's approval of such plans and speabeations of an architead saledacory (o | ender, wontracior’s
waners ol iens, sworn statements of mechamcs amd masteridmen and such ather evidence of tosts, percenage

vostestanvates, architeot s ceriin ates
srd satstacteon of heas oy Lender may ceasonably requite. 17 the wsurance provecds are

campletion of camiryetmn. apphoation of pasmenis. .
apphied to the pavment of the sums secuzed by (s Instrumentany such appheaton of proceeds 1o prancipal shall nast extend or postpone the due
dates vl the menthis inallments reterred on raragraphs 1 osnd 2 hereol or change the amounts of such imtal'ments 18 the Properety s sald
pursnant (o paragraph 27 hereol ot Lender acquires tite 1o the Property . ender shall have all af the nght, utle and iaterest af Bottower in and to

any smutance polioes and uncatned premiums thereon and anamd o the procecds resulong from any damage o the Propenty pror o such vle or
Acgiiitiog
Do towes Gk shall st commit wasie of permitimpanment of

A PHESFRVATION AND MAINTENANGE OF PROPFR Y LFASFIIOLDS,
detenaration af the Properes . thy shall aor abandan the Propeety. (o) shall 2estore of tepar promptly and g good and workmanhhe mananer alt
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or any part of the Propeny ILJ cNIQuI on‘gEul JnQ IAL oanQn[u mxapmve n wnung, in the event of any

damage. injury or loss thereto, whether or not insurance proceeds are availahie to cover in whole or 1n pan the coss of such restorauon or repair,
{d} shall keep the Propeny. including improvemenis, fiatures, equspment, machinery and apphiances thercon 1n good reparr and shall replace
fixtures, equipment, machinery and appliances on the Propeny when necessary 1o keep such items in good repair, (e ) shall comply with all laws,
ordinances, regulaucns and requirements of any governmental body apphcable 1o the Propenty, (£) shall provide for professionzl management of
the Property by a residential rental propeny manager sausfuctory 10 Lender pursuant 10 a contract approved by Lender in wnung, unless such
requirement shall be waived by Lender in wrinng, (g shall generally operate and maintan the Prapeny in @ msnnes 1o casure maximum renials,
and { h) shall give notice in wrinng 10 Lender of and, unless ntherwise disected 1n wnung by Lender. appear in and defend any acuon of proceeding
purporting to affect the Propeny, the security of this Insirument or the nghts or powers of Lender. Neither Barrawer nor any ienant or other person
sheli remove, demolish or alter any improvemens now ¢usting or hercalier ereclied on the Property or any fxture, equipmeni. mechinery or
appliance in ar on the Propeny except when incident 1o 1the replacement of fixtures, equipment, machinery and apphances with items of like kind.

If this Instrament i1s on a leasehald, Borrower ¢1) shall comply wath the provisions of the ground lease, (1) shall give immediaie written notice
to Lender of any default by tessor unider the ground dease ar of any actice recerved by Barrawer [ram such lessor of any delault under 1he ground
lease by Borrower, (i) shall exercise any opuon to renew or eatend the ground lease and give writen confirmation thereof to Lender within thirty
days after such aption becomes exercisable, (av) shall give immediate writien nouce (0 Lender of the commencement of apy remedsal proceedings
under the ground lease by any party ihercio and, of required by Eender, shall permat Lender as Borrower's attorney-in-fact 1o comsol and act for
Borrower in any such remedial proceedings and (v) sha!l within thiny days afier request by Lender obuan from the fessar under the ground lease
and deiiver o Lender the Tessor’s estoppel ceruficate required cherewader, of any. Borrawer herehy expressly transleny and assigns 10 Lender the
benehit of al) covenanis comained in the ground lease. whether or not such covenants run wih the land. but Lender shall have no habiiny with
respect to such covenants nor any other covenamis contained in the ground leuse

Borrawer rhall not surfender the leasehold estate and interests herein vanveyed nor ferminate or cancel the ground lease creating sad estate
and interests, angd Rorsower shall not. wihowt the espress wniten consent of Lender, alier or amend saud ground jease  Barrower covenants and
agrees that thers sha'l not be a merger of the ground lease, of af the leasehold estate created therehy, with 1he fee estate vovered by the ground
lease by reason of said leaschold estate or said fee estate, or any pant of erther, coming 1mio common ownership, | nless Lender shall consent in
writing 10 such megrer L Borrower shall acquire such fee estute, 1then this Instrament shall umultanecusly and without further acuon be spread so
as 10 become a hien o suh fee estate

7. USE OF PROPERTY. lte required by applicable law or unjess Lender has otherwise agreed in wnhing, Borrower shall not alfow chunges i
the use for which alt or any pi o " the Propeny was intended at the time this Instrument was executed. Borrower shall notinsliate or ucquiesce in a
change in the zoning classificaiior o7 the Propeny without Lender's pnor wnuten consent.

& PROTECTION OF LENDER'S S).CURITY. Il Borrower fails to perform the covenanis and agreements contained in this instrument, or il any
acuon or proceeding is commenced.w ch affeces chie Propenty ar wile thereto or the imerest of Leader theren, including, bu not imied 1o, eminens
domain, insolvency, code enforcement, ol anangements of proceedings involving a bankrupt or decedent, then Lender ar Lender™s opuon may
make such appearances, dishurie such suins 4n'’ wake such action as Lender deems necessary, 1in 15 sole discreuon, (o protect Lender's imerest,
including, hut not limied 0. (1) dishunemer. of antarney’s fees. {n) entry upon she Propeny 1o make repairs, (i} procurement of sansfacwory
insurance as provided in paragraph $ hereof, and (1v )il this Instrument 13 on a leasehold, exercine of any opuan 10 renew or exlend the ground
lease on behail af Borrawer and the cunng of an,: defaph of Borrower in the serms and condinons of the ground lease.

Any amounts disbursed by Lenrder punbant 1o (his paragraph B, with interest thereon, shall become addibonal mndebiedness of Borrower
secured by this Instrument. Unless Borrower and Lender ¢gres 1o.other lerms of payment, such amounts shall be immediately due und paysble and
shell bear interest from the date of disbursement al the raic s7ared in the Nale unless collecuon from Borrower of interest at such rate would be
contrary to applicable Jaw, 10 which event such amounts sha'} bear anterest at whe highest sate which may be collected from Bormower under
applicable law. Borrower herchy covenants and agrees that Lendel shall be subrogated to the licn of any mongage of other hen discharged, in
whole or in pan. by the indebiedness sccured hereby. Nothing con.wned in this paragraph 8 shall require Lender 10 incur any expense or 1ake any

action hereunder.
9. INSPECTION. Lender may make or cause to he made reatonable enfaes upon and inspections aof the Propernty

10. BOOKS AND RECORDS. Borrower shall keep and maintam at all umed as 3orrower’s address stated below. aor such ather place as Lender
may approve in wanag, complete and accurate books of accoumts and recordc ateduate 1o refiect carrectly the resulls of the operation of the
Propernty and copies of all wrlten contracts, eases and viher instruments which affect ‘nePropenty. Such books, records, contracts, leases and other
instruments shall be subjeut 10 examination snd 1napection at any reasonable umeay Lend=c  Upan Lender's request, Rorrower shail furmish o
Lender, within one hundred and 1wemy days afier the end of cach fiscal year of Borrower a ba‘anve sheet, a siatement ol sncome and expenses of
the Propenty and a statement of changes 1n financial posiuon. each in reasonable detasl and ceruficd by Bortower and, if Lender shall require. by an
independent cenified public accouniant. Borrower shatl furnuh, togethes with the foregoirg Suanual statements and at any other ume upon
Lender's request, & rent schedule for the Propeny, cerufied hy Borrower, showing the nanie of cachierant, und for each tenant, the spave occupicd,

the lease expirauon date, the rent payable und the rent pud.

11. CONDEMNATION. Batrower shall promptly noufy Lender of any actian of procecding relang o any condemnacon or other taking,
whether direct or indirect, of the Propeny, or pan thereof, and Barrower shall appear 1n and prosecule gy such action or proceeding untess
otherwise direcied by Lender in wnung. Borrower authonzes Leader, a1 Lender's oplion, 4s avtorney-in-faci far Boomwer, 1o commence, appear in
and prosecute, in Lender's of Borrower's nafMe, ahy achon or proceeding relatng to any condemnation or other tabing of the Propeny, whether
direct or indirect, and to seltle or compromuse any claim in connecuon with such condemaauon or other 1akine Tl proceeds of any award,
payment or claim for damages, direct or consequenual, 1n connection with any condemnauon o5 other faking, whrihe. direct or indirect, of the
Property. or part thereof, or for conveyances in hieu of condemnation, are hereby assigned to and shall be pard 10 Lendersubiect, if 1his Instrument

is on a Jeasehold, to the nghts of lessor under the ground lease

Borrower authonzes Lendes 10 apply such awards, payments, proceeds or damages, afier the deduchion oF Lender’s exenes incurted in the
collection uof such amounts. &t Leaders apiion, 0 restoraon or repair of the Proapernty or 1o payment of the sums secured by thes Instrument,
whether of not then due, 1n the order of apphcativn set forth sn paragraph 3 hereof, with the balance, if any, (o Borrower. Unless Borrower and
Lender otherwite agree In wniting. any applicauon of proceeds 1o pnncipal shall not extend o postpone the due date of the monthly instaliments
referred 0 in paragraphs ) and 2 hereof or change the amount of such installments. Borrower agrees 1o execule such further evidence of
atugnment of any awards, proceeds, damages or clhams ansing 1n connecuon with such condemnation of taking as Lender may require

1. BORROWER AND LIEN NOT RELEASED. From time 10 ume, Lender may, at Lender's option, withous giving notice 1o or oblaining the
consent of Borfower, Borrower's successars or assigns or ol any jumor lienholder or guarantors, without liability on Lender’s pan and
notwithitanding Borrower's breach of any covenant ar agreement of Borrower in this Instrument, extend the ume ‘ar payment of said indebledness
or any pan thereal, reduce the payments therean, release anyene Liable on any of said indebiedness. accept a rencwal note or nutes therefor, modify
the terms and time of payment of said indebledness, release from the lien of this Instrument any pant of the Propeny. 1ake or release other or
addiuonal security, reconvey any part of the Property, consent wo any map or plan of the Property, consent 10 the granling of any easement, join in
any eatension of subordination agreemenl. and 2gree in wnung with Borrower 10 modify the rate of interest or penod of amonuzauon of the Note
ot change the amount of the monthly instalimenis payuble thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
shall not affect the obligatian of Borrower or Borrower's successars or assigns 10 pay the sums secured by thi. Instrument and 10 observe the
covenants of Borrower vontained herein, shall not affecs the guaranty of any person, cofporation. panpership or other enuty for payment of the
indebtedness secured hereby. and shall not affect the ien or prionty of lien hereof on the Property. Borrower shad) pay Lender a reasonable service
charge. logether with such title (nsurance premiums dnd Ruemey’s fees a3 may be incurred at Lender’s opuon. for any such acnon if taken at

Borrower's request.

13, FORBEARANCE BY LENDER NOT A WAIVER. Any lorbearance hy Lender in exercising any nght or remedy hereunder, or otherwise
afforded by applicable law, shail not be a waiver of or greclude the exercise of any right or remedy. The aceeprance by Lender of payment of any
sum secured by this Instrument aficr the due date of such paymeni shall not be a waiver of Lender's nght 10 either require promp payment when
due of all other sums so secured or (o declare & defaull Tor fadure 1©0 muke prompt paymemt  The pracurement of Insurance or the puyment of 1exes
ar other liens or charges by Lender shall nol be & waiver of Lender’'s nght 10 aceelerate the maunty al the indebiedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hereof operate 1o cure or waive Borrower's defeull in

payment of sums secured by this [nsurument.
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U N F F I I ALU C .cn;cr l‘ur‘mh cndc\fwnh‘l written statemeni, duly

{4, ESTOPPEL CERTIFICATE. Borrower shall within ten days of a wntien tequest from 1
acknowledged, setuag Frth the sums scvused by this Instrument and any nght of set-off, counterdaim or viber defense which exists againat such

sums and the abbligatons of thi Instrument

(5. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. s lnstrument i ntended to be 4 secunty agresment pursuant 1o the
Uniform Commernaal Code Tor any of the items speaiticd above as patt of the Property which, under apphicable law. may be subject to & secunty
interest pursuant 1o the Linform Commeraal Cede, and Borrower hereby grants Lenpder a sevunty wnierest i said itens.  Borfower agrees that
Lender snay file this Insttument, of a reproductior theteol, in the real estate records or ather appropnate isdex, as 4 financing statement for any of
the steins specitod above s pant af the Property  Any reproducuoes of this Imstrument or of any other sccunty agreement of inancing siatement
ahall be sttficient 4 o hnsnong stitement e additwn, Borrower agrees e execte and sebver 1o Lender, upon Lender's request, any financing
statements, as well as exlensiom. renewabs end amendments thereal, and reproductons of this Instrument in such form as Lender may requite
perfect 4 secunty inlerest with respect 1o sand uems. Barrower shall pay all costs of Aling such financaing stalements and any extensivne, renewals,
smendments and releases thereol and shall pay all reaonable eosts and expemes of any record searches Tor financang stalements Lender may
reasanahbly require Without the priot wetten consent of Lender, Borsawer shall aor creaie e wiffer to be created pursuant 1o the Uniform
Comeierceal Code any other secunty terest in sad itens. v luding replacernents and addiions thereto Upon Botrower™s breach of any covenant
or ageecment of Borsower contuned in this Instrument ancluding the cus ety o pay when due all sums securad by this Imtrument, Lender shalt
have the remedies o) o secured party under the Unitorm Commearaal Code and, a1 Lender’s aption, may abso invoke the remedics provided in
patagiaphk 27 of this Enstrument as 1o such temy  In exercising any of sded remedics, Lender may proceed sgainst the iteis ol teal poperty and
amy tems of pessonal property speabed above as part of the Property sepaestely or together and in any order whitsoever, wilthout 1n aay way
affecting the availahility of Leader’s remedies under the Uniduim Commeraiad Code or of the toinedies provided in paragraph 27 of this Instrument

t6. LEASES OF THE PROPERTY. Ax used in thus paragraph (6, the word “lease” shall mean “sublease™ if this Instrument 1s on 4 Ieaschold
Horrower shatl corily with and ohserve Borrower's obligations as landlord wnder a)) loases af the Prapenty ur any part thercel. Botrower will not
lease wny porbor’ of the Propeny for non-teadential use except wath ifie price waten approval of Lender Rortower, at Lenders requese, shall
furpnh Lender winh es2ouled copies of all leases nuw exiung or heeculier made of %) or any pan uf the Propenty, and ! leases now ut herealier
entered shto will be 70 fum and sabstance subject o the approval of Lender AN Jeases of the Property shall speantically provide that wich leases
are subordinate to thas Ineenosent, that the tenant atorns 0 Lender, such anurmment w be etfective upen Lender's acgunation of title o the
Propeny . that the tensnt apices to cxecute such furthicr evideacey of anornment i Lender may from ume o tume reguesk; that the attarnent of the
tenant shall mot he lermiates b foregfosure; and that Leader may. at Lendes's option, accept or jeject such attorments Bareawer shall no,
without Lenider's wntten conse e weute, modidy, swerende? of termimale. esther oradly of in wnnng, any fedse naw exnlimg o herealter made of all
or any part of the Property provudag Do o ternn of three youls oF ate, PEroul an asugnment ur sublesse of such o fedse withow Lendes's wntten
consent. of request of consent to thesuorditation of any Iease of all or any part of the Property o any lien subordinate to ths Insirument. I
Bortower hecames aware that any enses prapaeses o o, or s domg, any avt of thing which may give fise o wny rght of werofl agans ren,
Bortower shall 11 tabe sugh steps as dhalt hereasondbdy calenlated w prevent the accruat of any right o & set-off aganst rent, G notify Lender
thereol and of the amuurt af satd set-offs. (| wathan ten days after weh acerual, leimburae the enant who thall kave acquired such fight e
wel-off or take such other steps as shall etfecie’y discharge such set-otf and as shadl avsure thal renhs thetcafter due shall conhpue o be payable

withaut set-off or deduction

Upon Lenders tequest, Burgower shal asagn tobepdes, by wrtten imtrument satisfactory to Londer, alt feases naw cxnting of hereafier made
of &l w any pan of e Properes wad all secunty depdain nade by tenams i wonneuion with wch besen of the Fropeny. Upan asugnment by
Bormower Lo Leader ol any Teases of the Propeaty, Leader (oall heve all al the nghiy and powers grisscsscsd by Borrower pror o such isagninent

and Lender shall have the nght @ modely, cxrem! or teomieanch exsung Teases and to cagctie new teases, s Lender's sole discretion,

17, REMEDEES CUME LA TIVE, Each cemedy provated motos DAtnieent i dounct and cumulstive o alb athes fights s temeshes under thin
Tnstrument or atforded by biw o equity, and ey be eactused conouriently, independenily, or succesavely, i any onder whassoever

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. dromer shall voluntatily hic a pefitud vader the Federal Baankrupiey
ACL ab sucdt Avt may Itom hme 0 Ome be amended, or under any sinflas/or successar Federal st relatmg 1o bankrupicy. ansolvency,
agrangements o reefgahizations, of under dny state bankruptey o molveiey adt, or e an answer 0 an pmvaodientary proceeding sdintiung
ivolvency ol inahality e pay debts o Borrowers sliadl Ll 10 nhiaus i Vacation g7\, ul ivoluntary proceedings binught for the fealgamnizationm,
dissolution or hiuidation o) Bortewer. o it Butrower shall be adjudged a bankrupl, of b sustee o seceiver shall e appranted for Borrower or
Botraw oty property, of 11 the Propenty shall bewome subjedt o the Jundiction of geblderal bankiupiey vourt o sirrlad stidle eour). of it Bormower
shal) make af signment lor the beneht of Burtosers crediore of ahere ivan attachmesn eveounion or vther jushicial swizhize of any portion of
Borrower's asacts 4iad sucht seirufe e fiog discharged sodun ten days, then Lender may, at L ender’s option, dedtsse ol of the sums sevuzed by thie
Lnstrument to be tnmediately due ard poayable withuut praoe satiee 10 Burrower, and Lender gy invoke any rearedies permaned by paragraph 27
Any attorness fees and other cxpenses inourred by Lender in wonnection (wist Borfower's bankiupicy o any of the ather

af thiy bastrument
afureswid eventy shail be addinonal widebtcdness of Burtower sevured by this Insrument puisuain 00 polagrapls ¥ hereol

19. TRANSFERS OF CHE PROPFRIY OH BENFFICIAL INTFRESTS IN BORROWER; ANSUNPTION. 6 sale of tansfer of {1) all or
ANy PAr ol the Property o any erterest theseih, o2 (a ) benelival imerests 'u Borower (d Horrower o i 3 andural penuon or persens bt s g
corpatation, pannenhip trast or other lega) camy ) §ender may, at Lenders opton, deetare all of the sweny seoned by this Inarumeni 10 be
immediately due and pavable and Eciders may imvobe any remedies perantied by paragraph 27 ot thes Instrumen ¥ ons option shall not apply in
vase ol

at trsmsters by devise of desoent g by operaiian of law upon the death ul g Jomt wnant of & puaitne,

B awles ol tamsders when the ramderee’s s tmhiwonthimess amb management afufity are sasfuchiny 1o Lendetiand the translerec has
exevuted pEnt s e sale of transtes o wonen ssainplon agteement contaimn g such tesms s Leader may seque, wiluding, 1 regaired
by L ender, an neresse e e fate of aodetest pavable under the Note,
the grant of a teaschold anterestn g fraet ol the Frapenty of thiee yesryor Teas (or such tostper Jewse tenm as Lender imay peomin by pries
wrlten apraval | hob comfapung an oplion e purchase CeacePt any mielew o the ground lease, B this Imttwment 1 an a leasehald);
sales of transfers of beacnond micrests i Borrower providesd that such sales oF transders, together with any pror sales or tansfers ol
benenoad materests o Borrower, bt exdduding sales of translers undes subparagraphs () amd $hy above, do not revull in more than 4945
of the beaefis it aierests ia Borrower Buving been sabd or tameried sinee commchcement of wnatiization of the Nowe, and
wafes ot teansiers of faiwres of any personal property puisuant e the first panageagth of patagraph b heieot

20, NOTWE, Exept for gny noetice pagased utader appiicable Liw 1o be givenan another ntnnee, a1 any nabee o Rotower provided oz this
Iastiument o1 i the Note shall be gavess by maihng sovh nutee by certiied mal addiewed {o Bortawer a1 Borrower’s address stated below or al
such ather address as Horfower sy desgnate by aooee 1 Lender as provided herein, and (b way notee 1o Lender shall he given by varthed
matl, fetuin tevaipt requested, to Leades v addiess stated herein of 1o such ather address as [endee may desgnate by notce 10 Borrower as
provided herein  Any aotce provaled ornim this lostiroment o in the Note shall be deemed o have beea given o Barrower or Lender when given

i the manner desigaaged berain

21 SUCTFSSORS AND ASSIENS ROUNTE JOIN G AND SEYERAL LIAHILITY, AGENTS: CAPTIONS. ‘The wovenants and agreements
heren wonbuned shall bind, and the oghes hereunder shall inure 1o, the reapective suciessors andd assagmy of Lender and Borrower, subject 1o the
prosisions of pagagraph (49 hereot AN covenants and agicementy of Barrower shall be joant and severst i cxeromng any aghts hereunder oe
taking any subions prosided fur herew. Dender may et through ils emplayees, agenis or independent canttacton o authonzed by Lender. The',

capuans and headings of the pacagraphs of Hus Impoment are for convenience only and are nat to be used to mierpred o define the provisions
e

hereol
-

22, UNEFORM MULTIFAMILY INNTREUMENT, GOVERRING LAW, SEYERABILIEY.  (fas form of recdtelaanly psedinenn idnbiney
uniform covenants for nationaf ase aiid men-undomm covenanl with hmiated vatiations by junsdiction 10 constiiiete « sodonm sconny imtiamend
covenng redl propenty and telated nxtares and personal property  This Instrument shall be governed by the law ol ahe jundictuon in which the
Propeny w lucated  [n the event dhat wny provasion ol ihin Insttument of the Nute vonflicts with applicable Law, such aonflict shall not aflect other
provinons af thiy [nstrument or thie Note which can be given effect withouy the confhcung provisons, and o this end the pravissons of this
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Instrument and the Note are decl Nb@rll;le I;n ﬂl @ LA pllu@@h[a \h¥0um of wmterest or other charges
hi

permitied 1o be collecied from Borrower s interpreted so 1hat any charge provided for in this Insttument or in the Nate, whether considered
separately or together wilh ather charges levied in connecuon with this insirument and the Noie, violaies such taw, and Borrawer is entitled 10 the
benefit of such faw, such charge is hereby reduced to the extent neoessary to eliminate such violavon.  The amounts, 1If any, previously paid 10
Lender in excess of the amounts payable to Lender punsuant 1o such charges as reduced shall he applied by Lender o reduce the pnnapal of the
indebtedness evidenced by the Nale. For the purpose of determining whether any appiicable law limiung the amount of interest or other charges
permilted ta be collected {rom Bofrower has been violated, all indehredness which i1s secured by rhis Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which consuiute interest, shall be deemed to be
sllocated and wpread over the stated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the raie of interest computed thereby 15 uniform throughout the staled 1erm of the Note

23, WAIVER OF STATUTE OF LIMITATIONS. Borraower hereby waives the nght to assert any siawte of hmiations as a bar 1o the
enforcement of the hen of this Instrument or 10 any action broughi w enforce the NMote or any other obhgauan secured by this Fastrument.

14. WAIVER OF MARSHALLING. Notwnhuanding the exisience of any other secuniy inlerests in the Propeny held by Lender ur by any other
panty, Lender shall have the ight 10 determsne the nrder in which any ar all of the Propety shall be subjected 10 the remedies provided herein.
Lender thatl have the night to determune the order in which any or all portions of the indebiedness secured hereby are sausfied from the proceeds
realized vpon rthe exercise of the remedies provided hercin. Borrower, any pany who consenis to this Instrument and any pany who now of
hereafter acquires a security interest in the Property and who has actual o5 construcuve notice hereofl hereby warves any and all nght 10 require the
marshalling of assets in connection with the exercise of any of the remedies permutted by applicable faw af provided herein

28, CONSTRUCTION LOAN PROVISIONS. Borrower agrees 10 comply with the covenanis and condiions of the Construcnon Loan
Agreemens, if any. which is hereby incorporated by reference in and made a pant of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shal! be indebiedness of Borrower secured by this Instrument, and such advances may be obligatory ac provided
the Construcuon Loan Agreement. All sums disbursed by Lender prior to completen of the improvemenis 1o protect the secunty of thas Instrument
up ta the princapal _mount of the Note shall be treated as dishurtemenis pursuant to the Consteuction Loan Agreement Al such sums shall bear
interest trom the date of dishursement at the rate stated in the Note, unless collection from Barrower of tnierest at such rate would be conirary 1o
applicable law in whic! event such amounts shall bear inlerest at the highest rate which may be collecied from Borrower under applivable law and
shall be payable upon nitice fram Lender (o Borrower requesung payment therefor

From lme to time as }end:r deems necessary to protect Lender's inierests, Borrower shall, upon request of Lender, execute and dehiver to
Lender. in such form as Léndys rhall direct, rsagnments of any and all nghts or claims which relale 1o the construction of the Prapeny and whick
Borrower may have against any pai.ysupplying or who has supplied 1abor. malenals or services 1n connection with construchon of the Propeny. In
case of breach by Borrower of the civer ints and condiions of the Construcuon Loan Agreement, Lender, at Lender’s opuon, with o1 without emry
upon the Property, (i) may invoke 7y of the nghts or remedies provided in the Consiruction Loan Agreement. (u) may acvcelerate the sums
secured by this Instrument and 1avoke /(Luse remedies provided n pacagraph 27 hercof, or (i) may do both. I, after the commencement of
amortization of the Note, the Note and this I>siument are sold by Lender, from and afier such sale the Construction Loan Agreement shall cease
w0 be a part of this Instrument and Barrower “hiolv Aot ascert any right of ser-off, coumerctaim or ather claim or defense ansing out of or :n
connection with the Construction Loan Agreemsat agansi the obligavens of the Note and this Insirument.

26. ASSIGNMENT OF RENTS: APPOINTMENT CF RECEIVER; LENDER IN POSSESSION. As pan of the conuderauon for the
indebiedness evidenced by the Note, Barrower hereb i ahsolutely and unconditionally sssigns and wransfers o Lender all the rents and revenues of
the Propeny, including thuse aow due, past due, of 1o becom e due by vinue of any lease or other agreement for the occupancy or use of all or any
part of the Propeny, regardless of 1o whom the rents and revenies of the Propeny are payable. Borrower hereby authonzes Lender or Lender's
agents to collect the aforesaid rents und revenues and hereb;=Giricts each tenant of the Propenty to pay such rents 16 Lender or Lender's agents;
provided, hawever, that prior to writien notice given by Lender'te Borrower of the breach by Borrower of any covenant of agreement of Borrawer
in this Instrument, Dorrewer shall ooltect and receive all rents and revinuss of the Propenty as trustee for the benent of Lender and Barrawer, 1o
apply the rents and revenues sa collected 10 the cums secured by this Instrument in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, ta the account of Borrower, it being'iricuded by Borrower and Lender that this assignmeni of rents consuitutes
an absolute assignsient and not an assignmeni for additional secusity only . Upen delivery of wnitten nofioe by Lender to Rorrower of the breach by
Borrower of any covenan! ar agreement of Borrower 1n this Instrument. 7ad svithout the necesaty of | ender emenng upon and taking and
mawntaining full contro! of the Propeny in person. by agent or hy a court-appolalza psceiver, Lender shall immediately he eniiled (o possession of
all renis and revenues of the Pruperty as specified 1n this pasagsaph 26 as the same Yoo me due and payabie, inciuding nul not hmued to renis then
due and unpaid. and all such renis shall immediately upon delivery of such nouce te Feld by Borrower as 1rusiee for the benefit of Lender only;
provided, however, (hat the wntien notice by Lender 10 Borrower of the breach by Pzimwer shall conain a siatement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such wntten nous’ or Borrower's breach by Lender 10 Bormower, each
tenant of the Property shall make such rents payable to and pay such rents (o Lender or Lencer's agrnts on Lender's wrillen demand 1o cach tenany
therefor, deltvered ta each tenant penanally, by mail or by dehivering such demand 1o each verial unit, withuul any liability on the pan of sud

1enant to inquire further as to the existence of 4 default by Borrower.

Borrower hereby covenants that Borrawer has not execuled any prior assignment of sasd rents, 1t Forrower bus not performed, and will no1
perform, any acts or has not executed. and will not execute, any instrument which would prevent Eerder/irom exercising 15 nghts under this
paragraph 26, and that at the hme of execution of 1his Instrument there has been no anucipauon or prepayme o of any of the renis of the Property
for more than twy months prior to the due dates of such rents. Borrower covenants that Borrower will nav hereafter collect or accept payment of
any rents of the Property mare than two monihs prior o the due dates of such rents. Borraower funher covenanty (ha! Borrower will execute and
deliver 1a Lender such funther assignments af rents and revenues of the Property as Lender may {rom ume (0 Une 57 quest

Upen Borrower's hreach of any cavenam of agreemens of Barrower in this Instrument, Lender may in pervin, sy agent ar by 4 count-
sppointed receiver, regardless of the adequacy of Lender’s security, enter upon and ake and mamntamn full conrol of the Propeny in order to
perform all acts necessary and appropnate {for the operauon and manienance thereof includiog. but not hmited 10, the ex:cution, cancellavion or
modificauon of leases, the collection of sll rents and fevenues of the Propenty. the making of repairs to the Property arl the execuuon or
termination of contracts praviding for the nisnagement or maintenance af the Praperty, sl on such wesmas as are deemed best o protect the secunty
of this Instrument. In the event Lender elects to seek the appointment of 4 receiver for the Property upon Borrower's breach of any covenant or
agreement of Borrower (n thit [nurument, Barrawer heceby expressty consents 4o the appomniment of such receiver Lender or the receiver shall be
‘entitled 10 receive a reasonable fee for so managing the Property.

All rents and revenues mollected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Barrower of any covenam or
agreement of Borrower in this [nstrument shall be applied @irse o the costs, if any, of 1eking control of and managing the Propeny and collecting the
renu, including, but not limited 10, attomey's fees, receiver's fees, premiums on receiver's bonds, coits of repain (o the Property, premivms on
intueance policies, taxes, assessments snd other charges on the Property. wnd the cosu of ducharging any chligation or liahilny of Borrower as
lessor or landlard of the Property and then lo the sums secured by this Instrument.  Lender or the receiver shall have access to the books and
records vsed in the operation and mainienance of the Property and shall be liable 10 account only for those rents aciualiy received. Lender shall not
be liahle 10 Borrower, anyone clarming under or through Borrower or anyanc having an interest in the Propenty by reasan of anything done or left
undone hy Lender under this paragiaph 26

1 the rents of the Propenty are not suffiacnt to meet the vosts. 1T any, of aking vontrel of and managing the Property and collecting the reats,
any funds expended by Lender for such purposes shall become iadebiedness of Barrower 1o Lender secured by this Instument pursuant o
paragraph 8 hereal. tnless Lender and Borrower agree tn wriling to other terms of peyment. such amounts shall be payable upon nouee from
Lénder to Borrower requesting paymens thereof and shall bear interest from the date of dubursement at the rate stated in the Note ualess paymem
of wterest at such rate would be contrary ta apphcable law, 1n which event such amounts shall bear interest at 1he highest rate which may be

cellected from Borrower under applicable lew.

An¥ eniefing upon and taking 4nd maintaining of control of the Propenty by Lender or the receiver and any applicaton of renis as provided
herein shalt not cure or waive any defaudt hercunder or invahidaie sny other night or remedy of Londer under applicable law or provided herein.
This assignment of tents of the Propeny vhall terminate at such tme as this Instrument coases 1o secure mdehiedness held by Lender.
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UNOQEEICIAL.COPY .

CORPORATE ACKNO GMEN

STATE OF ILLINOIS, e, County ss:

The toregoing instrument was acknowledged belore me this ... et e hte et LR et tr e e e Rt s th e taae e saa e ta s beshenae st e s raene

(dlle)
3 VUSSP O OO OO TP PP O OO PO ot
¢ person acknowledging) (oftice }
..................................................................................................... VIl e e e e e e e COTPOTAtiON, on behall
{ name of corpagahon ) {state )
of the corporation.
My Commission EXPITes: e e e
Notary Public
INDIVIDUAL ACKNOWLEDGMENT
STATE OF LLLINOIS, e COOK County ss
| I ‘..?\Y?RE.‘.\.T‘,’.?.'F'.' .................................... Numr} Public in and for siaid county and state, do hereby certily that

s e BB .I.-‘..E.’...‘.\.péft;?...ANP...A..I.‘;.(A!".‘...E"...A!‘)ﬁki.ﬁ.’..‘.},i.x.:?...H.I."".'....-.'....—‘..:..:‘..-.'.,:...-‘,.:..,_...:..:...T...T...:...".'..:...T...r...-.......-...:..:.
personally known 1o me o be the sume person(s) whose name{s) . axe. . subacribed to the oregoing instrument, appeared
before me this dav i persdn,_und acknowledged that tohe Y. signed and delivered the sid nstrument as & heir free and
voluntary act, for the uses add purposes therein set forth.

Given under my hand and oficmal seal, this . 2th

(‘ , '
My Commission Expires: 3 o 1156 e e e e
tary Public
INMIVIDUAL LMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF INLINOIS, County ss:

The toregaing insttument was acknowledged beture ne this

DY o e e e e e
L pensen ukmmluigmg)
.......................................................................................................... a himoed partnership
Came ol partherdip )
My Comunission Expires: SRR e e e e e e e
L _jv_n(v P Notary Public

CORPORATE LIMITED PARTNERSHIP KCKNOWLEDGMEN
State of leLmois, . County ss:

The toregoing istrument was achnowledged before me this

By e e e ey e e T B e e ot
{natiie of uthuer ) [ TS

..................................... S O & ¢ | 1
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My Commussion Expires: S
Nuotary Pubhc

ship.
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37, ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Bosrower sn this Instrumen. including, but not
limited to, the cavenants 1o pay when due any sums secured by this Instrumens, Lender a1 Lender's opuon may declare bl of the sums secured by
this Instrument 10 be immedintely due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any other remedies permitied by applicable taw or provided herein.  Lender shal) be enutled 1o collect all costs and expenses incurred in
pursuing such remedics, inciuding. but not limued 10, attorney’s fees, costs of documentary evidence, ubstracts and utle reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release thus lastrument. Beorrower shall pay Lender's
reasonable costs incurred in releasing this Instrument.

19. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower herchy waives all right of homesiead exemption in the Property. If
Borrower i a corporation, Borrower hereby waives alf fight of redemption on behall of Borrower and on behalf of all other persons acquiring any
interest of tithe in the Propeny subsequent to the dale of this instrument. except decree or judgment creditors of Borrawer.

30. FUTURE ADVANCES, Upon request of Barrower, Lender, at Lender’s opuon so fong as this lastrument sccures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating thai said notes are sccured hereby. At no time shail the pnocipal amount of the mdebiedness secured by this
Instrument, not including sums advanced in accordance herewith 10 protect the secunty of this Instrument, exceed the original amount of the Note
(US $.... 035200, 00 . ....) plus the sdditionsf sum of US $......=0=

IN WITNESS WHEREQF, Borrower has executed this Instrument or has caused the same 10 be executed by its representatives
thereuntg duly authorized.

Barrowers Address:

.......... 2ABA ROMM CTa oot s

O 2 R - S OJJ«-J- ...... B ........ OﬁQa/mA_z ......................

e SCHAUMBURG, . ILLINOIS. AN1%4 . . .
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